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Item 2.02.

Item 7.01.

Results of Operations and Financial Condition (Prologis, Inc.) and

Regulation FD Disclosure (Prologis, Inc. and Prologis, L.P.).

On October 19, 2022, Prologis, Inc., the general partner of Prologis, L.P., issued a press release announcing third quarter 2022
financial results. A copy of the supplemental information as well as the press release is furnished with this report as Exhibit 99.1 and Exhibit
99.2, respectively, and incorporated herein by reference.

The information in this report and the exhibits attached hereto is being furnished, not filed, for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, and pursuant to Items 2.02 and 7.01 of Form 8-K will not be incorporated by reference into any
filing under the Securities Act of 1933, as amended, unless specifically identified therein as being incorporated therein by reference.

Item 9.01.
(d)
Exhibit No.
99.1
99.2

104

Financial Statements and Exhibits.

Exhibits

Description

Supplemental information, dated October 19, 2022.

Press release, dated October 19, 2022.

Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrants have duly caused this report to be signed on
their behalf by the undersigned hereunto duly authorized.

PROLOGIS, INC.
October 19, 2022 By: /s/ Timothy D. Arndt

Name:Timothy D. Arndt
Title:Chief Financial Officer

PROLOGIS, L.P.,
October 19, 2022 By: Prologis, Inc., its general partner

By: /s/ Timothy D. Arndt
Name:Timothy D. Arndt
Title:Chief Financial Officer
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Overview!® sa2022 susplemenns € PROLOGIS

Profogis, Inc., is the global leader in logistics real estate with a focus on high-barrier, high-growth markets, As of September 30, 2022, the company owned or had
investments in, on a wholly owned basis or through co-investment ventures, properties and development projects expected to total approximately 1.0 billion sguare
feet (97 million square meters) in 19 countries. Prologis leases modern logistics facilities to a diverse base of approwimately 5,800 customers principally across two
major categones: business-to-business and retail fonline fulfillment.

4,914 1.08 ~$33.2B

Buildings Square Feet Build Qut of Land (TEI)

Europe
239M SF
us. » 10% of NO|*8
618M SF A
82% of NOI*IEl ' Asia
107M SF
Other Americas 3% of NO[*®

77M SF
5% of NOI*8l

* Thivina con-GAAR Enancial mesure. Piease see our Motes and Dafisitions for further sxplanation.
A, [Frologiscompleied ihe acquisiion af Duke Realiy Corporation { "Duke Realiy™) on Dcioker 3, 2022, Our thind quariernesu s exdude this acguisition. Reler b Appesd i A Tor information on ibe Dule Realiy porifolio.
B WO calcufirion baed o Prologh Share of the O riting Pertfdia
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Company Profile

OPERATIONS

53?3 in annual NOI*M

82%
. 18%
Us Dutside the U5,
GROSS ALM

$165B

N -

T0%
s Qutside the U5
30 2022 Probogis Seare of MO
L ¥ share of

Frofogts Share of iradisg twel
ihenie i inehaded in the UL i it s U 3. dallar funetienal.

pAER

STRATEGIC CAFITAL

$873M of fees and promaotes™

BO%

Dutside the U.5.

PROLOGIZ SHARE ALUM

$998

83%

u.5m

This.a ron-GAAP fnanchl messure. Piease s2e our Motes. and Behieitions for further esplanation.
h Operatiog Portiul o aenuabaed.

mansgament fam snnealied ph
anih Edimated YWalee Creation lrom development sabd datons

17%

Qutside the LS

g, twwhvm morka thind-party shars of imeaschona| fres and Nt Fromate kncome
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DEVELOPMENT

F% PROLOGIS

5193 in value creation

fram stabilizations ™

68%

32%

Dutside the 1.5,

MARKET EQUITY

$77B

95%

u.sm

5%

Clutsidie tha LS
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Company Performance

dillars im =il igns, ewept per s hare 'onit data Three Manths ended 34, Mine Morths erded September 30,
i na i 0
Rasial asd other menues 5 L1 & Loar & 347 & B
Strategic capital revenaes 596 1a1 B35
Total rewenues L1 118 4.0
Meteamisgs sttibutable to commaon siockholders 104 2 LTV 1,685

Cana FFC a7t buta bla ta comman s tockhal ders funsthaldas 137 L 132
AF ifi husable so common siockhal der: thaldass® 1260 751 1,367
adjpested EBITDA attrhutable 10 comman steckhodders/usitsa|ders 1,610 1095 3,280
Estimated wlue creation fmm development stabilizations - Frologis share a5 173 (303
e stock dividends and commes limited pa serihip wait disin busions (i) 481 1,47
Per commen share - diluted
Met=zmings attrbuszhle 10 comman steckhodders 5 1% 4 agr 5 E I PR
Core FRO aliributable o cammes sockholders fasitholden” 1.7 1M L m
Easiness ling
Real & 15 o594 305 176
Bnategicopiial® 0.6 10 02e 0.
Core FEOH sttributnbie to rommen stockbolde r/usithalders LB 104 393 EIve)
Realizad development gainy, net ol lases™ (51 Q18 LEL] 062
Rividends and distibutions per commes shase/uni 0.7 oAl 37 159
CORE EFO* AFFO* ESTIMATED VALUE CREATION FROM
STABILIZATIONS - PROLOGIS SHARE
s13z8 51,400 »
. 51,260 5500 716
1,200
1 1 5065 $902 5606
S 31000 5600
. 4705 SHED 5834 3248 5751 LEOS
SH00 800
SEO0 SEOD 5200
400 FA00
200 $200 spon 5173 5172
S0 S0
032001 042021 012022 Q22022 032002 022021 042021 012022 022022 O3 2022 %
Q32021 cdNFE 012007 022022 Q3 M2
W Aenpurd antribatable to strategic capital Business. ling W Amcunt attributable to reslized development gains
* Thii SOAAP financial memure. Miease s oo W ol and Dafi w e fureher mglanation. 2
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Company Performance

CORE FFO*

In millians

53,500
| $3,172
52,864 £2.010

53,000
52,500
52,000
51,500
51,000
5500
50

01E 2014 ki) 201 VD 2022

ESTIMATED WALUE CREATION FROM STABILIZATIONS - PROLOGIS SHARE

in millons

51,500
51,750
51,000 5511
$750 Shd1
S500
5250
50

I01E s Ll prlrs | w10 2022

® This i a man-0AAR Bnancial memurne. Mease s oo Mot and Defisitons for further mplination,

AFFO*

in millians

53,500
53,000
52,500
£2.000
51,500
51,000
5500
50

20148

W Aamaunt

2005

30 2022 Supplemental

2020

45,332

2021

F’ PROLOGIS

burtable to realiced devel cpenent gains

DIVIDENDS AND DISTRIBUTIONS

in millians

42,500
32,000
31,500
31,000

2500

20

e

19

2020

£1,931

2021

51,814

YTD 2002
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Pralogis Leading Indicators and Proprietary Metrics*

LEASE PROPOSALS

In milllans of square feet

a0
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U5, IBI ACTIVITY INDEX
diffusion index, poinis
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Guidance #

diollars i millions, except per share amounits

2 Ganddanor Low High
Piet emmings ™! ¥ 435 § 430
Care FRO- 1 E S H S
Care FFO, excluding net pramates” $ 480 H 48
Dperatians
Average cooupancy S7I5% 7.5
Same store N0 - cazh - Prologis shars® L 8T
Samie store N0 - net effective - Prologis share® 1.50% T.TT%
Dither
Strategic capital revenue, excluding prorets revenus H 535 H 5
Net Promate Incame H 20§ 2
General & administrative expenses H 5 H 330
FRealizad develcpment gairs 5 o 5 00
Capital Deployment PROLOGES SHARE OAWHIED AND MAN AG D

Low High
Developrent stabilizatians 5 2.700 § 3,000 $ 3 5 3,500
Develeprant stars 5 4,200 § 4,600 5 450 5 5,000
Amquisitions § 1500 ] 2100 $ 450 5 4,50
Dispesiticns 5 L0 ] Lam 5 1500 § 1,60
Camiributizng 5 a0 1 S0 s 1,000 H 1,20
Exchange Retes

We hwes hedged the rates fer the rayerity of cur extinated 2001 Bure, Sering snd Yan Core PRO, effectivaly irnulsting 2082 rasudes from P mevemants in thase curreries, Por purpeies of aapatal deplaymant snd
wther metrics, we assumed effective rates far EUR, GBP and JPY of Q87 (S0, 110/ 5E) and 184 88 |85, respectively,

* Thisis.:a rar-GAAP Anancial messure. Piease s2e o Motes.and Deheitions for further esplanation.

A Our pukdaece far D022 & Besed ai Manageree s coreat beliels and assmptons slout our BUSES, Th INSUSITy and The sarkets in which we sperate. The camings puisancs diserdiod aboss ghes oMt o the aequisan of
fuica Bty Corporation shat closed cn Cictobar 3, 7021, Fleaus refer in “Torward-Locking Stabsments® and “Risk Facion® referrad b in cur mports Aled with tha Securities and [xchange Co=mhaion for more kfarmation

B.  Thedierence beiween Core FED and Net Eamisgs predominaiely relies io reall esite depredation and gaies of |osses o real estaie bansactions. See the Motes and Definimans Tor 2 recenci ation.
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Consolidated Balance Sheets

in thoussnds a0, 2022 Jume 30, 2022 December 31, 202
Assets:

IRVEFIFENEE 7 FE @3tate praparties

Opersting properties 5 46,629,674 =4 43,708 272 5 44,433,730

Sevelopment partfoliz 3,441,200 E 463 43R 2,728,340

-znd 2,677,988 2,318,390

Other resl estate investments 3,209,408 3,302,700

33,834,870 33,003,130

LEEE BISUFLI S S depraaati 2R 8,338,376 663, 157

et investments in resl estate properties 47,396,294 47,015,035 43,337,003

Irwestments in and advences ko unconsalidated entities 8,639,128 443 644 261052

ARHET REID 137 1818 oF CARtRBUL SR 614,336 &) 817 [

Wetinvestments in real estate 36.6689,778 33.BBE 296 34,617,649

Cash and cash =gquivalents 636,282 457,513 336,217

Cther assets 3,639 468 2,480,006 3,312.4%

Tatnl mssets “ i $ 9, L BLT

Liabilities and Bguity:

Linsiiitins:
Debt 5 18.138,288 3 15040 B32 5 1771303
Acoaunts payable, accrusd sipenied and ather liakilities 3,199,909 2, B43.047 3,028 %%
Tatnl lakiities 21,558,208 10558 BT 26,744,040
Equity:
Stockhalders’ equity 53,205,100 373,767 1426570
‘le\m""fD”iﬂs interests 3,323,341 3.3EE.471 3387338
senganirelling interests - limited partnarship unitholdars 989,680 363,750 917,799
Ttal aguity BALG06, 21 IE BT 85K 17,742,330
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Consolidated Statements of Income

Theee ambn Erded Hine: Meaths Ended

Sephurher 3, Sepbarmizar 10,

ok, CADEQIT BET Shane T M ) 2001 mz T

3 H H EX R 3,07%, Tl

gl capity T2 e 300,795

Dewwiop=m=: managamant and oiher s 18,005 1T

Total revenuss 175080 & 220 100 3462, 2017
Expermes

Far 2707 Bl T

Surptegic capity 13055 pe R 1en,58

Graral and adminivrtive e B e

Dh e 30 5% 3 o 3T 2T 401450 1,300,410 11817

Cthar R0 L 1hE

Toial espenses 11649 55N 550 3,340,074

cratin; mcorme b " T — ot
GO 001 i 500505 0 HEVE ORI T RROgE T 5 and e, neT

Gains o dispositons of nvesiments isreal esune, sotdencluding develooment properses and land
Hher incame [espase)
Earsings frem unconsolidated sx-imssiment wemtures, s TEARZ L] it 0,7
Earmings Trom e uncon sol kned vemuses, net BATI T 1,430 0,159
Irierest sxpecan [BaARgY (B8 [T 1] [ RET)
e g UMy and eV 23 1% and IMEnest and other inaame, net TLERD =T 162,65
Losses on sarty exznguishment of detr, et - {16,B55) 1187453
Toal ethr i fapims) SHLETS et (36,538
Rarmirgy bedons income tams Liom s RIS ;540,81
CavEIE SACME T BN @251 {0,011y (4,258
Deferred ncome to bensds |eapen 5T fE= ] (10008,
o] datard rect warnings L0£0,179 L0 a1 1a4,TH
Mes mamings viribenabl e b noscosinglling Inberesis 24379 159,508 {m=m (M k]
Mot marmings i berable bo noscosinollisg isberests - limsed parsaerhip units [ELERe) (29,787 {7, 85)
Mex eamings amributabde b contnlling imesests 1015464 TasE LTNe0

(1533} [LAK} {a b
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Reconciliations of Net Earnings to FFO*

Three Mnntts Ended Hine Moty nded

September 3, September 3,

Inthousands nu nz 1

Kt gamiags attrbutalzle o cosmen stockholders 5 LEE 5 w5 2THOR 5 1EREHT
s |desfuc | MAREIT defined afus=eniy

Real estaie related depreciation and a=ortizabicn I 1,163, 14 113159

Gains on orter Aspositines of swestments (n real estaie, setod taees |eeduding development propertiesand kandy 3 {5a1,496) (33,594}

Racnndiling iems relased so soncomrol ing satenasts 3 383 250

O s3yee of ré coagibng fle=s related tounonsolidiled eo-nvestmnl wenlures 3 M sm MRARE

Ciar share of reconcilng iems relzbed to other unconsolidated vendares. 2 1% L1053

ithakden®

#Add |deduci}cur defined agjus

Unresalived Foreign cornesey and darivatiee gainy, et P8 3400 66,735 {5 AR1) (150,057}
5,157 [EEL:) nma 048
n m 295

Recoad|ing ie=s related So monaonind Ing smberesis o
Diar share of reconciling fess relabed tounconsolidated co-nvesiment wentures

Adjastments o s 3t Core FRD atiributatle te onssmon sheckhol dessiuniibed ders®
Gains o isponitinesof development properies endlasd, net M 678 {139 406 {300,686} (500, 0

Dot incnme tan espesee on dispoeitione ] 3

Losses.on eary catingushment of debt, net 8205

Racnndiling iems relased so soncomrol ing satanasts

Orar e ool necivaifng ile=s el g Lo uneongolidaled oo-nwestenl wenlunes

Ciar share of reconciling iems relzbed to other unconsolidated vendares.

FO akiributal

Adjastments to amse at Sdusied FFO [“AFFDC} attrzutable o cosmen steckholdess/un'thelders®, induding cur share of anconsol|dated
weniures lass nonocninolling interest

Gains o dispositines of davelopment properties and Land, net Pt G410
Carvent income: tan expesae an dispositions (=] {29,108
Straight-lingd rents asd amoetization.of laass stasghies 135,565 (113,77
g g el 161,74 1 EM|
Tumeer ety [ (2333
Amoritzation of debit premium, finandng costs and masagement contraces, net Ex anm
Sheck compessation amotization e na ELEN Al
Praviynaling ilees relatad to sonaoninol Fng iatenesls 1158 b 256
Oar s7are of reconcibng e relzted tounconsclidated ventanes [EEEZE: Lok ]

® This s a man-0AAR Snancial memure. Mease s ou Mot and Dol

w e fureher mglanation. 8
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Reconciliations of Net Earnings to Adjusted EBITDA*

Three Months Ended Mine Monthy Ended

Sapite b 1 30 September 30

In thaousand: e bl 0 bl
Hetearnings 2 wizble bo common spdkchol ders H 1,083,933 H THL07 H Lo & 1,686 487
Gl 15 O T ST RN OF i SIMENIES i real EStane, net | eadl DG 08w o Ment prosrties and land| |neag) [ERUEY T [ETRENY
Dwpres d asariealios expese a5 3090806 1,200,810 118L117
Iveresi expense 168 [E= 1d8, a2 putEES
Corrienit and deferred iNCOME Lan EensE. nET A 175 18,087
it wamings anteibetabie 1o nonsentraling istereits - lisived pantneship usits 19.787 e 95508

Pro forma adjusiments 1473 B 5108
Pretemed sok s 155 A0 481
Lnrwal i 2ued Tarwign curriessy and dusivative gain, = 166,739 (230 481) | IE0OETy
Steck com pesmation merti ttien e ne G 1400 E4416
Lossies an eaily extigashment of debt, net - - RS IWLALS
Facuneding fess oo laad s oo ntred|isg inte e §30.536) 1 {76, 745) (43851
Char s hira &f S s b Lo e ]| d it d va st el 1, 128 5 208 30K 416

® This i a man-0AAR Bnancial memune. PMease s oo Mot and Defisitions fer further eplination. g
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OCCUPANCY

100

a7.1% STTH gram  97A% Sra%  YITE epew  ITEN gpgx
T OREER

Q3 2021 04 2021

Ql a0z 02 3022 [aEdrinrrg

W Period End W Ayverage

SAME STORE CHANGE OVER PRIOR YEAR - PROLOGIS SHARE*
10

8.3%

X

i
03 2021 a4 2021 ol Wz G 3003 03 2022
WO - ash W NI - net efisctve
® This i a man-0AAR Bnancial memune. PMease s oo Mot and Defisitions fer further eplination.
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CUSTOMER RETENTION

03 2021 04 2021 01 2003 02 2022 03 2022
RENT CHANGE - PROLOGIS SHARE
& W et ettecthe W Cash

59.7%
[
45.6%
37.0% 38.5%

407 170 E.0% ——

03 2021 04 7071 0 2037

0z 2022 03 2022

IHTH % 52.5% 3 43.8%

Trading four guarters = net effactive

F% PROLOGIS
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Operating Metrics — Owned and Managed

PERIO0 ENDING OCOUPANCY

107 o . :
Y " WEL gmas daml g s

anil g 9E0%

us Oar fmadcas Eemee Asla

square featin thousands

Leasing Activity ™

[ F = [TE SR 0 o3 g
Square feet of =ases mmmeneed.
Dperating portdnlio
Renawals
Haw |0 akes

Tatal Operatiag Porllolic
Froperiies under developmeni

Totzl sguare feet of Opsrating Portéolio leases commanced,
Including leases greaser than ose month 47,20 41 53,28 45,87 50,501

Waighed averags tarm of lesses startad |

Opesating Portiolio:

Tralling faur qua: feetof eases pommenced 62,7 1ma1e 120,338 178011

Trailing feur qua o porifelic 1Em 13.5% LAY Lot

Resit change {netelTecting ErE k2l B A8 A%

et change {net effactive] - Prelogis share Fir ) Erki 40 7%

Resdt change ica 19.5% 15.65% % ENT: 3

Raat change (oa el agis share 19:6% 19.2% 175N |sN
A ol Desvsee s o v tham ene year, uslisis cthenw 11
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Operating Metrics — Owned and Managed

CAPTTAL EXPENDITURES SAME STORE INFORMATION
Thausareds, encepi for pers s Thausands, escenl for perceniages
o a2 o 3 R 2002 0327 XN WM mNR AN MR
Property improvements 5 BEEE 5 130K 5 MIMGE 5 ENEM 5 IEHE  Soueredeet TEARR VM0 BMIE RMI BT
Anerage Doy Wi L AR TR T
Tenant improvements TLEIS EE= B781 £1,98 ELTS6  MAETagE DOCUZANCY- PERCENNIEE change iF. 1 15% 24% 17 Lo

Leasing comm bsloss E7 481 EETE 00 T TLEEE  Periodd end cooupaney W e 5w T ke
Total umover cosis

Prertenloge changs- Pralog thene

MON-c2sh 0% 155 AT pe EE
MON- et effective L L] 5 1 T B
PROFERTY IMPROVEMENTS TURNOWVER COSTS ON LEASES COMMENCED COMPOSITION OF PORTFOLIO [by Unit Siza)
e saguaara | STt
&0.18 e T fisii i i 3375 iy % 1] e b 0% A,
5%
0,15
s
i 4000 R0a0
S0.09 it
S0.06
1rs
s M
SO0} o
032001 Q42001 Q12022 QII0FE 032003 ©OF 3021 04 021 Q1 I02F OF FOZE OF 2IF < I00KSF  IOC-ZGOKSF  IG0-SOOKSF  »GOOKSF
31%  %IN 30N 26N 14N 95,9% 98.1% 98.4% F9.T%
I I
Frae reng as 8 %.of bpar value - trafing four suartes decugancy

# This o sen-GALP Enencia| mewsure. Maase see cur Holes snd Defisitions for furthar eslanation 12
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Operating Portfolio®™ — Square Feet, Occupied and Leased

Aaf Buildngs Squane Feed Orcupied % Lemad %

Owned and Crned and Prolegis % of Owned and Frologis Owned and Frologis

square feas in thoasands and ordsred by Prologis shars of ROH %) nanaged Wanaged"’ share™ Total Managed sram Managed smare
sauthem Califamia ar 5,540 78,280 139 9.1 %3 a5 Wh
New Berwer Herw York City m 414 32106 57 3 LE] a3 74
Sen branceco Bay frea m 1,542 a7 i 2 i w4
ChiGagn 82 39,581 71 979 5 963 o
Lihign Vaay ] 3,0 26,967 ar 1000 wan 1000 o
DallasfFL. worts m a3 58 B EH 582 w4
sexttle 2 1327 25 5 BT b 5
Houslon 11 = 1,656 a4 68 Lk} 470 w1
Atlasta m . 8258 50 a7 w7 08 @7
Central Valey 40 18,500 EE 364 EE 364 a5
South Flovida 1 132 23 951 L] EiA] 11
Ballimore Watsinglon 3 143 20 959 Y 965 w5

4 : 12,18 22 7 %5 a7 ®5

10,258 12 B a5 |

7536 1a ET] a8 wa

Orlendn 11,830 10,216 ia %2 B8 w3
Crarotte 5, %5 16 4 1000 g
Dener H 738 13 EX] 384 @3
Hasfmille ] 3 7519 14 BT ELY] e
Bemaning L5 merkels {10 mckels) 38,923 (%] .6 403 1}
Meicn 20,238 ER EH X ER
Caneda 3 10,61 18 ] w00 o
Beeail 15 3,400 [ A 470 B9
Tutal Othur America EEFT a0 EX] T EX]
United Kinpdem ¥ 11,238 20 ET] £ 75
[T 16 EN a0 Xl

10,640 19 1 983 W5

] EET 15 994 5 %08 Er]
Remaning Furcpeat coansies (£ oountries] i 1 c 0 31,108 55 9g2 283 ag4 .4
Total Eurogs T80 125 k6 5 awT WA
ligan X [ 12 L] 4 an7 74
Tna___ ) ¥ 5313 12 328 23 343 814
Singapars 21 [F] 7.4 %04 314 g4
Total Asia 13763 16 %1 5 W0 w2

ntal Dpersting Fartfelio 1m0

A, Daiain the Operatieg Porifofio exdudes non-siraiegic industrial properties 20quired Trom LFT due (0 cu
B Thi hadess 11 millien square feet e laned 1o nos-s ¢ infuntrial preperties. 13
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Operating Portfolio — MOI* and Gross Book Value

Third Quarter MO Gross Book Value

Ownad and Proisgis Hol Ownad and Frologis ol

doftars In thousands and ordered by Prodogis share of MOH | %) anﬂd“ share™ Total Managed Ehare Total
weathem Califemiz 4 0909 & 163,419 iITA % 3 FEE 1 s
Hew harsey [Hew York Oy 94,305 T3a% B0 19T 8n i
Ban Francioo Bay Araa fRE Hh55 T2 2950 X R
Chicegn f1m 50.5¢5 55 3,499,180 b1
Lehigh valisy 451 42506 L a3 ar R
DallesFr. Warth 5.1 40,367 LE A 56T a1
Seattle 49,080 12355 36 2,093, 163 3z
Hoaon 40,10 12560 35 2,633, 065 ar
eSS ELEE ) 2119 35 1,906,433 14
Centrel vatey il 29265 32 1519539 2z
Sesath Florida 845 16476 9 1,313 354 31
a3 13651 26 1,349 £61 24

2245 16,760 13 1,310,776 0

Phoenis 18,419 15363 17 978 467 12
Lt Ve ges 13am 15171 16 5043 11
Orlandn 1,018,589 15
Chaslatte TR 11
Desaer BI3E1] 11
Nastwille 4RLE1% ns

Remazining U5, markets | 1Omarkes)

Mewon

Camadz 3
Brazil THLIM 03
Tatal Dther Amaricas anm &3 4m2an LR a3
Usited Eingdae 15,006 ) 5307554 LABLETS a5
Germany 12462 14 2874414 TBLETS 14
France 12219 13 2875354 AR 3
Netserlands w7t 12 279731 L6 14
Hemaining Earapean coantries |2 countries| 33138 E1:] 0 992,355 147 5h) 38
Tatal Europe sasE m2 873,50 1012380 126
dapan 13515 15 5B 00 5008 1r
Ching EEE] & AL IE 453,120 ng
St AR 00 i 131811 pEr b u
Total Ksia mss FX] HAE7ELL 1,511,748 T

* This is 2 man-GAAP financial measure. Flease see ow Moies and Deli
A Thid hadess 14 el o of MO8 nedated

s for Turther explanation.
propertas. 14
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Operating Portfolio — Summary by Division

ol Duildngs sgquam Frrt Qrcupies % Loawed %

‘Owned and awned s Fraingis ET ‘Dwned and Pmingis Cwnad and Pralaps
sguarw lewtand diellars s theu sasds felan aged Manaped Sharw Tueal Felan aggurd Shar Managud Share
Cannolidsind

Tatal U, 2265 475,513 410,395 Tl 373 sy 5 8e5

Tolal Qulied the U5 ] 17144 17.134 ELY 3.3 5.3 6.3 863
Tatal Operating Porstolio - Convalidstes ER An2, Ay 431535 m ars L) A a4
Mrncansniidated

Total U s, ke 13740 ErE 977 arT £ 985

Total Gutieda tha .5 1435 353,632 01555 7.3 o 582 £
Tutal Qperating Parsfalio - 2367 ANz, 180 B ara -l . s
Total

Tobal U %, s i )

Total Qutisds the U.5

Waue added prosemes - conslidated
Waue added propeties - asconsalidated
Total Operating Progetics

465 4316
B 981

ot Cwned and xoof
Tatal Flan agued Total
Cannolidsind
Total U5, 5 L] E .0 Tl 5 45009584 % 41,038 553 s
Tatal Qutsase th L5 06588 20,58 2% 1,596,850 1,596,450 1%
Tutal Operating Portiolio - Consolidated ] w07 5 726,180 T8 S a6,586, 780 & 42,085,514 A
Unconsolidaved
Total U5, & 21330 & G455 61 & iLamET2 & 3,260,230 L)
Total Gutside the L5 a72753 136, 857 4% A% G0 T 318,352 16.7
Toal dperaing Pordolio - Unc & GESSE2 § 183,482 Ha & A53037 & 12,578482 BE
Vare added prosetes - cosselidated 5 184 % w & ETERIT S an,oe
Vane added prosetes - asconsalidated 3 57 % 1wy & EITRE S 141,834

© This i a ran-0AAR Bnancial memun. w0 s ur Mot and Def w e fureher mglanation. 15




Operations
Customer Infarmation

Top Custemen - Gwned sd Manaped
square leelin thowsands

30 2022 Supplemental

Remaining Lesse Expirations - Opersting Portfolin
sqpaare feel asd dollars in thousa nds, sacep) pes sguare fool mousis

F% PROLOGIS

Am4 ton
FedEx

Geodis

QHI

Hama D pag
GRD

CEVA Lngistos
A DSV Panalping
9 Masnk

A [ | i

il Kuehsie + Hagel

15 16,55

11U

12 Wal-Mart

13 Calmlao |Mibaba)
14 U5 Gowemeent
15 DB Schember

16 Hitach

17 roed

18 Nippan Express
19 BATY

20 Pepsi

21 ¥PDLogistics

22 Ryder

23 Uline

24 1 5alns burys

15 Mippon Fabushika Kaishe |Tuzen lopistics)

12 13,313
11

L]

as

[-t]

a6

0

0 5,40
as 5,572
o5 5,206
] 2,885
o5 5,120
04 3,358
L] 3,417
04 3,129
L] 4,458
04 1,052
L] 2,708
04 1,215
03 3

03

A W Bareesign)

heases, wiich were dh
b Thean are exchod e |

vg 25 milion square seed in aur cwned and managed poriiolio [2 3% of botal net efTec

toed in the merm yeer of expiration,

Owned and Managed Wet Effnctivn Rect
3 % of Total Per i Fi
v 145,135 24 617
114 589
130 &07
123 &31
134 &7

e aifier

Waighted awrage term ol leases meeaining (kased on sel #Mective rent|

451

7,36

41 pwars

Penkagis Shim
Diceupind Sg Fi 5 & PurSqFt
mr 12,661 8,548 560
ek} ETELT 417,582 &16
024 76,863 £E9,835 537
25 ancg: 513,645 858
026 79,123 541,07 588
Therealier 133063 1,752,529 T.68

Welghted average term of leases emaining lkased an set ¢ fecive rent|

rent] and 17 milkon sguare Teel on 3 Frologls share bask {;

4.3 pears

5% ol ioial nei




Capital Deployment

Overview — Prologis Share

W Cutside the LS

DEVELOPMEMT STARTS (TEI)

In millians

45,000
54,000 51615 53,825
52,854

43,000 SrATL

52,000

sn112

51,000

018 20s 2020 el ¥TD 2022

ACQUISITIONS!A AND MEA ACTIVITY

in milkons
$2,000 51,890
51,600 51,565
51,200 1081 $1.164
540 5573
00
2018 2019 2020 2021 VIO 0
13,0004
= %00 $1,600

Thin cvis ear e all scquinisicns of lnnd

ne»

3012022 Supplemerital “, PROLOGIS

T OS

DEVELOPMEMNT STABILIZATIONS (TEI)

dodlars i millicns

53,000
£2,468 S1493 £2,501

52,400 7 06K
$1.873 ¥

51,800
51,200
SEDD
50
il ] 18 020 221 VT 2022
Laf Walue
Creation 561 3911 5842 51,326 F1LI03

Eit Wtd Aoy
Sabized Vield  5.5% 635 LY 61% E1%

LAND PORTFOLIO
in millians
Chart Title
53,200
52,800
52,400
52,000
41,600
51,200
S800
5500
50

s2,592 SLEH

$1637
$1,97 PR

12/31/18 1331018 133150 1231 [T T

Eat i Dt [T
&q. Fi. 1B1
T 530,500

Frodogis compleied ihe acquisiion of Duke Realiy Tor aperosimaiely 523 bikion on Ocioker 3, 2022, thenefore 1he acquistion s exd uded rom this data.
The eutirrarted buidd cub inchad e the laing peetfalis, Coveed Land Mave and uther land that we eauid direelog through optom, greurnd eases, uncon validinmd jrist wentures and ather costeactual arangremnts
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Development Stabilizations

o3z Fr maz
TEL TEL
squace feet and dollars in showands Square Feet Dwred and Man aged Probogis Share Square Feel Chaned and Managed Frologis Share
Cuntral e § im4EL 5 120451 1,506 & HHI: 5 EEC
East 75 =815 120,95 4,405 535, 164 &7,803
J 617 ATZEE 7R EIS 4,87 3, G2 [ZENTE]
povars. s wum 7o -
Casada
Mexico
iirazil S5, IS
Tokal Othar Amariss . N - 3,023
Murthaen Eurape 756 7,638 67,636
aga wam 1A mEn
Central Europe a49 2B,546 M, 056
Ui zed Kingdam a7 154583 T, e
Tkl Eernpe 610 28,881 T0,18R 5,081 02,800
Napan 341 43367 43,367 31 a3, 367
China 1316 7325 30,5955 2,148 134,620
Total Asia 1657 116 560 54367 2,585 167,547

mnt Saabili

Percest ELENTL: 4% 5.3
Estimaned weighted average stabilized yweld 6.1% (5L
Annaalized estimated WO H E3,247 i 125,457
istimated weighted auerage stakilized can rate A% 1%
Estirmiatied woari gl aira g =aigs L5 A%
Estimaied value creation EY I 3 1,001 765




Capital Deployment

Development Starts

30 2022 Supplemental

F% PROLOGIS

s m2 ]
TEI TEI

Bguare  leased B Qwned ond Prolagls Leased M2 Qwwned and Prolagls

and dollars inthousands Fert Shart Manapad Sharn Skart Managed Shaoe

Canarda

(L) 1,145 55 130,71 230,70
Brail " an 58,520 11,39

Total Other Amaricas 2,358 ELN) 121,554 6l 374,628 36413
Morthers Europe 1 i 28 BE ms 140,105 23R0H
Southens Europe LEM (HE] PREN AR7 15 REEY -0
Can Eurups k- ans Et EEE] 130,165 130,725
United Eingdom 1,241 o n3 a3 oo A76,E62 476,662

Tatal Eurnpe 1,191 177 1m, 155 284 B a8,
Jipas 113 128,085 13B.555
China

Tatal fsia - - 1,005 23 12E,E45 LIEESE

Perozns bulld so sult
Estimased weighted average stabibzed vield
Assmalived watimaned MO

Ustimased weighted averape stabivred cap rate
Estimated weighted avarags margin

Edtimatiod value creabion

A TE ameoum inchades derved npment st e

s and parkisg lons that will be i

luded in Cther Rl Bt irsestments upon com pletien.

1 1,730,378
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Development Portfolio

Undar
A and Thereatter Expecsed
Pre- 2022 Expacted Commpalion Complitisn Tatal
TEL TEI TE Chened [Fralogs Share.
leed  Ownedand  Prodogs owedard  Prologis Dwredand  Prologls Leased e
apane Feat anndd Sl s in howsands SqFt % Wenaged Shand SR WMenagid Share SqF  Managed Shaiv Sqft ks TEl L3 TH
Ceniral LT 22§ I3EAM 5 1R4R2 5T Eam 5 8 G5 5 98 5 9EES BIM 363 § LIEMS o & LOEE

Fi7]

Mesiz an s WET  1am LT R M 4k ELVE T R
Reedi| 1o S TR GME  13M A n 5651 113 33 5T #E 41,75
Tistad Ot Arrsticin 166 L 104,741 408 268 1A T 5 M) 78 60
Marthem Europe: - - - F en e e IR 1] FEE T TH BT
Soathem Europe 1= an nImw nm ¥ e 32480 A A% BERAM R0 e wr HE6LE
Canteal Firegs s 6 WEE S 157 M L AL Bam L 7 R LI 143,386
United Kl ngdom 55 1m0 B | 0,78 WA 1EM  EISH qssH 3w HiE? =L B4,357
Tatal Europe: 100 R0 1S 1S L0 26118 WA GGT  %EIH 9MeN B LS Als 1,226,503
Lgpan ABW 200 AN AN 9 -| e 165 s MLF W ko) M1 74004
(=17 AR EO IMAE MR 1AM T 00 20 ELRE BN  amn SEI 110 A5
Tatal 25 T3 B0 TEE  SELER 130 MATEH 070 GHE  EMER =1 13N LELNS B 1,061,402

i 0

Ciost o complete 3 BET 5 5 Imma § mEman S 1ENE 5 13an 5 L 5 LB ITL
Paroent build o 248 Lok 3 TR L0
Estimated we geted average stzbilzedyied (%] (1. e a1%
Pevinsabaed wismated ROI S, )
Estimaned weighted aerrage stabil [zed cop e 47
Extimerad weighned mierags masgn kY
Estimated velum eation 1B, 15

A, TE ameoum inchades derved apment staets en yards and packisg loty thar will s inchuded in Gther Real Ewatn irsesiments upon com pletien. kL




Capital Deployment saz0z2suplementsl €7 PROLOGIS
Third Party Acquisitions

03 20E3 F¥ 3023
Square Frey Aguisiton Price Square Feer Mg uitsiion Price
uned ang Cwnesd and Owned and Prodagis Owned and Prodagis
snuars faat and dolians in thousands Mansgrd Pmaings Share Managed Frokogis Sham Mlansges share Munsges Share
Prolegi Whaolly Cwned 1007 iee % 100848 5 e, ME 1440 40 & 238457 § 234 457
Frologis LS. Logi:

Wenture T 40 wam nns
Frologi Targesed LS. Logisticy fund AR 10 /| e ) 10,357 16, B4

2IE3 210534

Frologis Whally Sraned 945 M5
FIBKA - Proing 42 o 17,439 EM0
Froogls European Logistics Fund 12384 FETE] I,940,987 =t

31487
041

Wirighbed average stabiliznd cap rabe ax 4.3%

Aaguisitions of other Investments in real estaie 58,350 a0, 63 T 65 BELEIS

Third Party Aequaitions 5 2IWETL 5 713, B B LIIT0ET 5 1,85, 740
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Dispaositions and Contributions

03 BOEL Fr B33

Square Feet Salies Price Square Feet Sales Price

Owned and Prolapis Dwned and Feniogis ‘owned ang Prokogls Gwned ang Pralagis

squars faes and dollars 0 thousands Managed share raanaged Share Manages Share Marapes Share
Thirg-Party Building Binzcaltians

Frologis Wholly Omned - - & - 3 TME REL I L7 & 1,007 238

Frologis LS. Lag it Wasture - - . 1233 B0 164,180 90,370

Frologis Targesed LS. Logistics Fund £4 H £,340

Frologis Eurogean Logastics Fund

52 29 141,179 3,654
Taeal

252 pii) 141,478 34584

ATH s 54,950 2.8
Tutal . = . 5 sr 54,950 2,986

Frologis Eurepuan Logiaties Fund 1,103 185,76 £ 4,483 4461 TAL9% E51 116
Total Euroge 1103 1,103 185,79 137,358 4383 4463 TALA50 561716
Tatal Asia - - - -

T

FRF] ]
- 38,650 5
5 w7911 5 179480 5 2,180,985 5 LEanan




Capital Deployment
Land Portfelio — Owned and Managed

30 2022 Supplemental

F% PROLOGIS

Acrus Currant Back Valus

square Teet and dofars in shousands, oedered by Frologis Dwned and Frologis Extimated Build Gun Owned and ool
1 of the: Operating Fonfalic Fdanaged Share Asq i) Fean aged Total

Soathers Califomis EE] EZ) [T 185407 5 (=]
Bew bersey Meaw York City Eid a7 am 118 565 a4
San lrancisen By Area - - - - -
Chicagn ) ae FERLT) (1]
Lahig= Yaliey e s 107 14
200 50 4500 a7

143 140 pEL ] EE

Hosstan EES] 33 A58 az
Atlasia 2% =6 PEEY 14
(] 4B 12,855 6.3

m oy} 153 iy

m 1} 274 CEl

Fhaenis a ] uy
Lax Yagm. T [
Griando L] (£
Charlatla 13 5
Desver I 0l
Mashille 98,651 ER)
151,248 55

Remaining U5 Markers |10 mariecs)

[ 18340 3
camada RO FEEATY ne
Brazil 0265 50,201 F¥]
il Gk R L EIE]
Unitad Eingdam 175 2707 153,356 57
Gumasy H SEE 20,00 0E
Franoe 19 2164 121,417 as
e theslands 15 43 2312 03
Bemaining EUrCpess countries |&ooantries) aL7 16,5300 a3, 256 5.3
Total Fumpe 124 14565 47,053 1
Jzpan - A5 55,579 21
china m 200! 3207 [ 5]
Tatal A I [ SERS 2.2




Capital Deployment 302022 Supplemental ..‘, PROLOGIS

Land Portfelio — Summary and Roll Forward

Currant Bouk Value

dellar in theus ands Qwred and Maraped Prulugis Share Qwnid ard Maraged Pralugis Share % uf Tutal

Cantral 1,358 1,383 [ A065TE S 403290 15.0
East 74 764

341515
770382

Muco

Canada 447165 16.6
Brazil 60701 2.2
Totwl Gerar Americas 671,758 .4
cantral lureae uT X
Harthaen Europs GO.IET 2z
Seuthers Eanspe 156,743 £
Ui ved Empdum 153 366 5.7
Teaal Eurape 1,144 1133 o 477,731 447093 156
Japan &2 BE 10 55,573 55578 31
China T 11 nE E1BLE 33277 o1
Todal Asla 144 T3 1L.E TTAZS SRAGE 2.3

atad build out of | and porsalio fin TEI) 5 15200000 & 17,400,000
atid bisild out of Covered Land Pass |in TEI} £,200,000 6,500,000
atad build out of ethar land {in TE ™ 5 800,000 B 00000

5 33,200,000 5 ansangnn

Land Rl Forward - Frologis Share

U Other Americes fisla Tatal
s of Juse 30, 2022 5 1are978 4 EEEE 3 ] sxa98 8 a7,
Arguenisons 1r02R0 - ram
Dispositiens - - -
(160 £05] 39,0811y =
IEA&1 1151k 1046
Effect of changes 10,108 [30,738) |3,085)
s of Suptember 30, 2023 5 1516168 5 BTLTEL 5 AE7, 083 L3 5EA56 &

Amuunts inchadn seprosimataly 2,800 scres thant we sould devvlon threugh sptiens, ground lesiis, encossolidated joint verures and other eantrstual srian gom s 24




Strategic Capital

Overview

THIRD PARTY AUM

dodlars in billions

58D
L&0
L40
L]
-
12/31/18 1231718 12/31/20 1xE/21
B7.2% a0.1% 91.4% 9.9 a5.a%

I
M Open endfPublic

FEE RELATED EARMINGS ANNUALIZED*

in milkons

350
s300
5250
5200
5150
5100

S50

5.

123118 12/311% 12/3120 123121 A2

This it & nen-CAKP fimaseial miavere, Ploma see cur Metes asd Defl nithom

r further szplanasion

3a2022 suspleerns. €y PROLOGIS

THIRD PARTY FEE RELATED AND PROMOTE REVENUES

in millians

%400
2300

18 e 2020 2021 ¥TD 2002
W Promote revenue  BFee related resenue

NET PROMOTE INCOME

dollarz in millions

%00 $430
Sa4m
£300
EEs $12 #1853
L
4100 $ Fdd
$
IMs ams o gl ¥TD 2022
181 8 7.2 15 78

I
Trailing 3 year basis points of 37 party AUl
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Summary and Financial Highlights

Wrxt Pramatn

Coa-lrrmis Ermand Vanbures Ragion Tyze ing Muthed O Skruchurs o
Frofogis 15, Logistics Vesture s Core 2014 550% Openoend oo
Protogin Tarpesed U5 Logistics Fand [£13 Care 2004 MEm Dpenend [EEFIIPE]
Filtks Prologs Maicn Core 204 ARER  Puddic, Mesicas Exchasge [eFRihE]
Frobogis Bras] Logisics Yemure Brazd Core/Deveiopmens s Uncansalidaed 0m  Dowdend 0012
Frofogls European Logistics Fund Europe Core xnar Unconsolidxed 2ATE  Openend 030s
Froogin luropean Logisiics Fariner Turose Core 003 SU0%  Ooenend e nze
Mippan Prolags RET Mapan Cora 203 Patlic, Tokys Exehange ik

Omina Core 2% 15.5% Openend 005
Frokogis Onina Logistics Ventare mima Development 211 Unecaonsalidated 150 COomdend Qa0

Venture (ue s

in thousasds Souare Funy OBV GV of Rl Extare Dbt
Unconsolidsted Co- Investment Yenbares
robogin Tarpesed U5 Logiskcs Pand 1uRAm 5 IRATANT 5 ML EE & LARK 118
FIBRA Pralog '™ 43,417 7865 868 290,520 1,145,907
Froogis Bran Lugistics Westure and other jaint sestuns 12 465 6ER171 62,038
Frovagis Eurapean Legistics Fund 160,757 15,376,421 16.0M,m5 a. 7351
Erologin lurcpean Legistics Partner SKom AT 06, -
Hippon Prologis RET™ 3876 570,660 577,67 2,301, 736
Frobogis Oviea Core Logistics Fund 3062 I1E5.78E .25, 75 15,437
Frotogls China Logistics Ventare 1 GRL508 L122.058 588345
Urconuolidated Co-Inventmest Yonbsens Fotal e An,AE08 AR, 111, BA3 12061,85
Consolidated Co-Investre st Ventures
Frosagis U5 Logiatics Wemturs B,009.150 8005, 359
Canunlidated Ca-Invastmest Venkrees Total 000,150 =%

* The fest prossate apgarunity & fedaned to the Stabilaatan of indivi el developmest prajciis).
A, Values reprasent the entime vangure st 100%, not Prologi’ proportonsbs share. Valuss are prassried at Peologiy’ sdjesied hass Garteed from the vesheres' LS GAAR information and may ot ba comparakle o value reflacted n
ihe weniures” Siand dlone inancial siateme ms clculaied on 2 different bass.
B, Througheut this docusont wir use the meet osee m public irdensatien fer thise co-ive mem senunes. F
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Operating and Balance Sheet Information of the Unconsaolidated Co-lnvestment Ventures

(at 100%)

dodlars s thousands us. (Deher Amgricas [Europe Asia Total
Operating Information Far the Thees Mamths Ernded Septembar 30, 2027
Rental revenues 5 295958 § %6502 % 41520 5 152,457 % 37337
Rental papenses 73,1504 |26.358) (57,384} 139,223} {191,214)
GRigral and adsinisrative aEpenies (30,3535 19,357| (22,4550 117,502} (69,582)
DeprRean 3 METIATIGN AEENERE {162,545) |25.447) 139610 I50.5 1318,651)
Otfer Of@ 5 ing venaes |8 apesees] {zE4y 12 a1 {618
Operating incofme Balers gans 95610 45,102 123 409 307 872
Gaing on disposilions of inwiiments in real eitale nel e - = 32031
Opersting income 95610 121400 139,903
Ialereil sapasse 23,7508 (23,163% 120,018} [
Currenl and delermd income tex [2ape nse) benelil 38} HLEGE | 5,502
Other inczme [=spense) 1222 791 |28,287| 112,473}
Flet eamings 73048 101 11,673 153,842
Real mstzte related deprecation and amortization smpenses 100504 13,750 LSt 110840
Gains on dispozitions of inwesiments in real extate, net of tases o - - [32,091} 13,031)
Unrealized foreign cumency and deria tive losses (gains), net m 11,2100 15824 17,731
Defermed income .k benedls (37,218) 137.218)
FFO, as modfied by Pralngis® 173548 E1,576 20435 B, GBS 5821
Aagone|ing lems te fose FFD = - 1,783 - 173
Core FFO* 3 17354E & &1,576 & MLUE & B8RS & 516,007
Balamew Sheel Inlermation A ol Sepbem ber 30, 2032

e depredslon H 1xAT0ANT G 3554,009 & A5 & BEAOH61 & A6 A5, 103
Accamuleted depreciation 12,054, 2574 (307, 1761 [L5TEBIT) 7355 [5,966,055)
Properties ander development, land and other real #state 5714970 21,54 340,501 511,756 1644760
Orser assels 1456774 263,262 1,617,690 678,757 5519433

ts E 1,849 & | 3 9

Third party dest 5 EELTRAT
Otser liabilities 672493

4Tl 4 3508519 % 12453 495

a04, '8

Weighted average swrarship 265% 40.8% 3ns% 15.7% FrF

* Thiviaa con-GAAR Enancial mesure. Piease see our Motes and Dafisitions for further sxplanation.
A alues represent the entine verdure at LODW, not Pralogis’ praportion abe share. Values ane presenied at Prologis” adjusied bass derived Trom the vesteres” LS. GRAP information and may nal be comparaile (o values neflecied
i the et stand slore fnancal wats ments caleuiated on a differs m B 7




Strategic Capital 302022 Supplemental .."ﬁ PROLOGIS

Mon-GAAP Pro-Rata Financial Information!®

Non Controlling ltennts included in Prologis Share of Unco malidated
dallars in thousands Consoligated Amoums™ Co-dmwesiment Mentures®
Operating Information Far the Three Montns Enden Sepaember 30, 2022
Nental reenues & 5 EXTE )
Ranital aagsindus [50,315]
General and s iV EApEnSEs [2z122)
Deprecation and amortication Sipenses 186, 163)
Gthar nperating ravesses |axsemnanh (R ]]
Qperating incame hriore pains L2
Gaine on dsposivens ol nvetments is real estate, m &40
Operaing inceme a8, 17
Imteresi expense 118,957)
et parmings
Real extaie resated denreciasan and amarizaton espenses
Cains on sther dogoaitions of sseestments in real sxtate, net of taes (sxciudiog develcpment propen ies asd land ) ({0
Usrwalized i curraney @ derivative [esses, nat
Dedemed incose 1 besefin -

FFD, as mudifivd Sy Projogin 54823

Reconciing s to Cove FRO =

Core FFO® % L

Balance She et information o of Sepeember 30, 222

O g prepetios, befece depradation Ly 3TIEAT 5

Azcumuled depredation 587,735

Progeriles under deve lopmesi, kand asd giher real estabe a0

Diher azsess 16302 7
potoiotvte_______________________________________: ____________mms
Tird pisety diht 5 15438 5 5

o .

i i The S 77471

Wrighted sermagr awnemhip EEED

Moneosiralling intereninsestment H

I in a1 wensalid
Imvesseea inand adwasoes 10 01herasoonsal

Imvessmens inand adwasoes o wsconsolida

Co-inaR s el H T.BE4 252
ased wesrures 357
d eniivies 5 4GI81m

® This is 2 man-GAAP financial measure, please see our Noies and Defisitions for lurther eplanatios.
A, dew gt Kot and Definitioss lor further melanation of how theee ameuns aee caledated. 8




Capitalization sa2022suspiemertsl € PROLOGIS

Overview

ASSETS UNDER MANAGEMENT U.5. DOLLAR EXPOSURE
Idolars = mil sl Idoilars i milions|
98,617 5164,710 5164,710 498,617 521,214 477,400
& 150,000
Irwmitmart
5160000
£ 140,000
510000
0 Outwde WS
5 100,000 N
5 B0,000
LS, Daoliar™
£ B0,000 1IN
5 M,000
&-
Entesprise Value'™! ALIM By Cmnerssip B by Geography Erterprise Value Dbt Pola ot Equiny
Prooghs Shars - Dubt Musies ¥
Seprember 3, POE2 Jure 30, HE2
Debt 35 % of gross =arked caplta¥raiion® 0.7 18, 5% DEBT BY CURRENCY- UNENCUMBERED ASSETS —
Pebtan % olg real Extmie asets . s PROLOAGIS SHARE PROLOGIS SHARE: 565.58
Sancuiradd it as % of grok real esbale sssets® 1% 11w {in nilons|
Unencumbened grass real & asets 0o unseored debt® 7.4 314.EH
Fied charge coverage rato” 13,9 125
e ratio, eucluding deve lop=ens gaing® 12.1x 10 B
1% 4.k
Debtifdjusted EBITOA, sxcuding desslopmest gaine® 4.3 40
Weighied susrage nte 19 1.0%
ity in s 26 a7
116% 11.7
Credts Bartings ak Sepiember 39, 2002 ™
Moo Ad [ Cusiook Statie ]
Standard & Pooc' A [Outhock Slable)

a rar-GAAP Anancil messure. Please sae o Motes and Detisitions for detales calcalation
7 30, 2022, Prodagle ok price was 511785 i of bune 30, 2002

s and Defintions section and are ned in oo
brurg, sl o o s anned i subject

ks,
irva by the rating o

& wiih the applical
o witkdrirwal at

pAER

A sruriti reng b ret




Capitalization
Debt Components — Consolidated

30 2022 Supplemental

F% PROLOGIS

doliars in tousands Urgegured
Credit Smcurnd W, Beay. Inbmraxt

WAatiirity Sewor  Facilities'™ mher™  Mangage Towal Rate % Fised
w002 E— - 2 53 $ 1%
o] ek
o] B
2025 Fiz) L1358 1%
20h - 767 HP
a7 143284 67T TEH
X8 - 10232 o
=] - 1M oy
205 3565 1,853,580 e
0 3130 118335 1% ST
p.2:r] 7 lns % o
Trereatter - 11101 5913055 1.1% s
Suleatal SHLASE 1331746 18,286,550 8% B
Uma=urtied Idisczunts] . 2 3475

[ 80,7
‘e phted e age (nberast e 16 14 1 Tim 18%
Wi phited SETapE PESENING MAtUrTy in
e ne 32 58 a4 00
Frelugis debt by loval eurrency Uguidity

Creds Secwed Irrwwstens it
Smninr  Faclibes Lahar  Marpme Total Hadpe Tokal  %ofTotal Argregate lander comm tmanta-

Diedlars S SO0NET % - 5 QU4 §  176El 5 GOTRAE 5 3,617 50 9 4 547,647
() 7.1m 818 472, 7518550 B,13.135
G L1masT 106,559 - 1,163 355 808, 987 152883 11%  Borrowings cutstanding 520,335
en 155008 nags L8R4 L850 T8 VT ER 5,204,710 % Cutstandisg iettan of credi 18,591
can H7ATE 481 353 B8 340 1,389,500 T Curest availabdioy

fE e

Thie rratissinies for the 2001 Glabal Faciity (5346 mdlion), 2
The martusity of cartain dab (5710 millan (s reflacted o the axte=ded ma
‘W manage ver eaposure Lo changes in Toneign curnescy exchange raies using foreign cumency ferward coniracts, incuding these that are accounted for 25 net invesiment hedges, 1o economically reduce ouresposure be
furtuatiom in foreign currency satas. Thi oflect b mfloctnd in the tekle under imsesiment Hisdges. Soe alus pagn 29 for cur marketsquity eesore by eurency

(5943 Aoy
Hy chate o

d ey rewosaer |531 millan) ane rellected st M ctendid MLty SnE, 35 Ch NICRSkoN is 1OUT OPToN
he extmraion s at oer option




Capitalization saz0zzsuplementsl €7 PROLOGIS
Debt Components — Noncontrolling Interests and Unconsolidated 1#1
gollars in Thousan s Rascomirolling Irsnms: Proingh Share of Uncomsalidated Ca-lmesdment Vraheey

i, Avg Wil g
Waserared  Seoaned Total  Ienerest Bale . Finkdl Urnsaeiired ®! Sewred Toodl  laterest Aale: W Fiied

1T 5

7 38 138%

T 164 Taen

b EL 13

fo) ELL] T

m L 136%

== 15 Taeu

ol 7 it 1%
La7 pEm ELL) T
EE] A i 5% 1308
£ 44T 585 354 10

B
.
i

E

Welighied average Iises: rake - FEY 0%
We ighied ave e rermaining mabarity in yeass - L] 13
Memvearsreliing nserests sare of Conselidased desthy local camency FrolagisStare of uncasslidansd destiy local mamency
Imenstment
U i caried Savuned Turtal % af Tatal Uenenancd Totd Wlﬂ % af Tatal
Dallas [ 5 15438 & pLEEL] P 5 LRI & 1559308 § (%33 % LEL
oo = . . ) 845,750 il 5O (&0, 6§ 184
3 - . - . 13 L, ¥ 373,500 164
z . - 1.5 16,5 . 2%

i Chefiaitl o o ded Non-GAAP Pro-Rata Finandiad informanos for Surthir cepdanalion an how thie amolnts se alodared

el dabit {Frologhs Share $110 millicn| is reflechad ot tha xtanded maturity dates s the exbarios st the vesbere's option
‘e manage per eaposure Lo changes in Tonsign curnescy exchange raies using foreign cumency ferward coniracts, induding these that are accounted for 25 net invesiment hedges, 1o economically reduce ouresposure be
furtuatiom in foreign currency satas. Thi oflect b mfloctnd in the tekle under imsesiment Hisdges. Soe alus pagn 29 for cur marketsquity eesore by eurency i1

fE e




Met Asset Value

Components — Prologis Share

in themsamds, #scept for percensa ges and parsguare feot ameunt

30 2022 Supplemental

F% PROLOGIS

Operating
Gross Bk Adpseed Cash  Adjusted Cash NOI Amualiced Percente
Sqiiane Fiet Value  GBY per SgFr WD [Actual]* |Pr Forma)® Adjistod Cash NOI® exw el
Tommoidaind Operating Portfoiin
LLE. 410,395 541,438 558 5 01 5 TiaEe 5 TI3536 5 2.ERE T G7.9%.
Otser A=encan 0885 A 266 i ECREE] (LR ] [LELH a5a%
Europe 4,330 475,343 110 6,153 6,153 LA 963%
Axia 1550 152,347 w1 agrr amy 16308 ETELY
Fro forma adjustments fer mid-qua rer acguisitions /dewvelopmens compl eons 5.70¢ 2E3LE
e WITEIE AZEn [CH D120 TAREAT TR AT A
Uncomsalidatied Operating Portfolio
153 AT 3,560,130 o0 55088 55088 120,351 37T%
e Asenri L 1086818 [0 32,348 A2.34E 120,391 BT
Eurape 5,740 537 03 99 51838 aLs3s 9B 5%
Aiia 12804 1,314,501 1] 16,746 16746 G50
Mes Properiy Masggemest Income LR+
Pro o djustma nts fee mid-gu equisitions fduvalogn wampletiong 3168
Toasl unconsHidsaes operatng pordain 138535 ET] 186220 193,710 TR

Draicament
Tverimen Arauglized
Balance TEI __ TEI per Sq Fo Estimated 04 Fercent Leasad
Tomaoldated
Praskahilized
LLE. 5 5 345505 5 E ) 5 23,088 57a%
Otser A=enican LEoH] an L an%
Europe 11 259 172 B2 Tro%
s ama s12411 13 JRTT a0%
Propertics unger develogmen
IR} 20,780 11950 1,154,280 Ut 196,305
Otner AR L35 a4az 159 204 416099 93 30,788
Lurape waar 08 A OB 6 1
Asia 3525 177 491 243 543 13z
Teaal partioin. [EFEFEET 10
Uncansalidatid
153 1= 3 4,237 m 3,380
Ot r A cas EE 34,185 81,71 €3 azh
Eurape 562 19.163 41,738 74 284
Aiia 1436 £5 315 £6 A4E S8 & a4
Toaal unconsolidated developmens partfolia EEEL JLERED) EEERED] an 14358

o wulopmusl
Totsl Drwalapmuent Pertfolio, inckding 12, value crastion

® This i a man-0AAR Bnancial memune. PMease s oo Mot and Defisitions fer further eplination.

151
5 5,372,048




Met Asset Value sa2022 susplemenns € PROLOGIS

Components — cantinued
thousands

Balance Shect and Gther ems.

] R3E2E7

20623

Acocants recelvatde, prepaid assets and other fangible asseis 12973m
Gross book value of other real extate investments and assets held forsale 3209 408
Walue added operal SA7ALE
Pmlogis megivable from unconsalidated oo nwestsent weniures TIRERD
Inves tmesits in and advances to other anceasolidated joint wentanes 792,997

Other [l abiitties
Manis payeble and olher came

5 1,318,578
Deferred income taxes Al
talue added tax and othertax llabilizles a3 EaE
Tenant security deposits EI R
Qiher liakilities 57010

!M:m in!m nuﬂun! Inmau!l!

Less: nonooatrollisg (nterests shame af net tangible otserassets

[ (70,598)
Prologis share of unconselidated net tangpible piaerassels 3 215,
Less: nonomairollisg interests share ol velue added cpersting properties k] (126,321
Pralogis & of uncansedidated wlue added Speratng properties 5 141,634

Land
Carrent boas value af land 3
Leds:noniatrollisg intereits shame ol the curment book value of land §

Pmlogis share of Book walee of land in usconsedidated co-ineesimant wsiuns 3

Stratagic Capital |

Streatepic Capital

Third partyshare of 2552t management fees from consolidated and uncons olidated co-invest wentares (urrend qua rierfannuz | ized] &

Third pastyshare ol trensactivsal fees from censalidated asd unconsolidated co-inwestment ventures {orrest gasrier TR0

51731981 € i 3] #spens s ar 3 s5a1 Mmana gem e [CammEnT guat
e,

Mat Promate Incema |osmrent guarter TR ™'

IM0,E33
Met Promaote Income [average 5 years) 144, 354
Develnpment mansgement nevenue [cernent quartesTIN) & ERGIH
Dbt [t par) and Frafarred Stock
Consel[dabed desi 3 FER R
Meacontredling interests share of consoll dated debr 5 (a2
Frologiz share of unooasolidated co-investment venbares debt 3 3,104,008
Frefemed siock 3 #3,843
Commuon Steck and Limited Operating Uniis
Gulstandlng shares of comman 5200k and [1mIbed Dperating parmacrsnap ualts TR1 1T

A For tha quirtin, Hél P

i bt s of §63

e, it cash dnd stk sompa s ol L85 mrllinn
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Appendix, Notes and Definitions




Appendix A — Duke Realty Portfolio sa2022 susplemenns € PROLOGIS

(A

Total Portfolio — Owned and Managed

Operating Paritell Deuelapmeand Pertfelia Landl Fortfollo

Estimated Busid

SHuBTE fest in Iausan  of Bxsiilings Square Feet Leased % Dooupied % Square Feet Leased % Ages Dt s3]
Sousnern Californis ELY 18133 1000 1.7a5 ECF 143 2,963
Hewy Jersey ey Vierk City 22 B3 090 a3 A 147 2487
Zmn Franciso Bay Ares q & 1000 1,561 BET B0 1,473
Shicage aa 16379 1080 623 an 18 399
Lehign valley 7 8736 1000 - - - -
Dal 16" Warth 17 11153 ELE] - - Gl 1:3%
Sesttie a 554 FEL 261 a9 hd -
Hewsten B 3384 78 - - - .
Etanas 4 pLEL ) #HE £l 1l &4 513
Certral valley 4 285 1000 - . - -
St Florics &7 5,332 233 - - 31 453
B b mcraWins i ngten i8 1513 00 = - - -
Cerdral Bi 1 243 ma = - = -
arisnge 13 231 523 - - & -

Hazhille

A onGchcher 3, 2003, Frolog
Dufee Realiy was imvesiod
operating greperties (15,

piind the scquisfan of Duts Beslty, Toa iriormation prasenied i the portilio of Dk Reaky as of September 0L, 3071, which wil ke raported in the Prologh portiol
iures that will e reporied as cther uncorsabdabed venteres By Prologis and the properties will be eschded fross our Owned and Managed Portiolio, The: (2
i oo land e by these joir e, 35




Notes and Definitions

Pl eher b sur aneunl Bnd quarterly Areseiel stetaments flee with the Securities and Duchange
Commizaion on Forms 10+ r:lun-d1D-0.un;ldlh-u'publu:l:p:ruTl:lmrtnzrlnr:llmumnumnund aur

302022 Supplemental ﬂ PROLOGIS

e snleudate Adjusted DBITDA by beginning with sanssiigated met sarmngs stirisutesle ta samemsn
nvcl.mld:rs and r!rn:mnE the effect of inbemest =xpenie, incame ez, deFr!nul:nn end

busirass, CEFtSin BFsUnts from FEUI!I.LE FEFI!HS. rn in the EJH. e
basn Ifies 8 eanferr 1o the eurrant presan

b

Actuisition Price, &3 presented for nnil:lins unqui:imsn:. represents eropamic coat This smaung
Ingiustes the bullding purchase prise plus 1| barsactien ciasing casts, 3] due diigenee col
immediste capital espenditures (induding two yesrs of property improvements and afl leasing
OPTIPSE GG BN DAPART FYPTOVEMEDRSS redires b sERRiiS the proparty), 4) the effects :rrmnrltinE
nufLred debt o mecknt and 3] the et presant value of free rent ang Sisceunts, if applicabie

Adjisshed Cash NOI [actusl] is & nen-Generslly Arcspted Azceunting Pringiples (“GAA%) financal
maasre ane a cempenant of Net Asset Vale | "NAV]. It & used ta asians the sperating parfermiancs
of our erties 2and enables both management and investors to estimate the fair velue of our
Operating Portfalic. & recond|istion far the Most recent quarter ended of aur rental incame Bnd rental
axpenies ncuded in sur Canaslisated Statemant of incama ts Adjusted Cash NOI for the canssideted
Dperating Partfalia is as Palkows [in Hrousands):

Bental revenuey FRER LN T
Ranbal opadin 134,707 |
= T Ean
Ret tarmizariion feas asd adjatments |2} U
Livis: aetual MO Fror D g ) Purtfoio and otber 41.554|
Lisa: M Prepety Missaguust Incuss (22,655 |
Limia: progesti oo vad e sukd {b] [T
Less: nancontroling isterests ssare af HO| less 1erminasion Sees and asjustiments 164,750
Prologis Share of sdjuvted MO fer comelidated Gperating Portfolio st Segtember 30, 3021 ) F2e.280
S aaghLin st (o) T Raa|
Fraw rant e} 0528
Arvertiation of | aiss i (e 13,737}
et Property Management lsoome 22ESS
Effect of Toreign carency eschange () 11452}
Less: nancontroling isserests and ather 122
Third quanter Aidjsted Cash NOI [Actual] 5 7a0.32%

Tal Wel ferminniicn fevr penerally repreiest for qroas fev negodated of The Rme = cusomir & slewed fe
terminate K5 fease agveement offsef by thet costomer's rend leseilng assef or NsoWity, If . ot has been
previoush recogaized  Reowoviog e med remisotion fees fram renafl ncome eflows for che colowlarion of
Ay ried Carsh MOH (A cranl] jo il anbsoeatsl e thar i bndieanive o the graperty’ 0 nperaling
perfoemanes,

B Actissl WO for enperties tha wne cantribated or soid derng the hires-mases paricd s remosed

fci SeraightBae rents, froe Fent nd aMEFTZOLan qf Bese mtotgibies [mhowe ant Sekiw srker aes) sve
rarrioid frevit the cenilial Geame of ar Dperoling Parfaks 16 allew for the cakafaiian 8] & oeih whkd

(6] Achun! BN nd erintd sxisabmints oo cokulated in focal corrrmcy oo fansioted of the period ead cotr e
abaw for casichrcy mith other s and AskWhins @rof fie reporhiog date,

Adjusted Cesh MOI [Pro forma) is @ non-G44F financl messure =nd consists of Adjusted Sash N3
[Actual) for the properties in our Spersting Portfolic adjustes te refiect NOI for & ful guarter for
cperating properties that were acquired or stakilized during the quarter.

Adjisted EBITDE. W use Mjustt:l EBITDA attribamsble ta corwnon stocdhaissrsiunitalgens
|*adpsted EBITDAC|, 8 neredaih el meniy B FneRsure of sar sperating perferrance, The
miast directly comperable SALF me=asare to Adjusted EBITDA is net esmings.

ian, imp CRarFges, gRins of |osses froem the dispasitian of investments in resl estats
[mechuding deveicpmant proprties and landj, gain freem the revaluabion of equity irvestmants upen
moquisition of & controling intersst, geins or |csses on early extinguishment of debt end derivatie
contracts (ingiuding ash charges), similar sajustments we misks 12 our FFO messures [see definitian
Bl ang sthar [Hems, sueh 6, amartizatin of stock Beied compansation and unreslized gais o
Igzses on foreign currency and derivetives. We alsc include & pro forme adjustment ba refect & ful
iod af MO on the apersting propertiss we Boguine or sisbilze during the quUBMEr and to remoe
M| en preperties we slipase of Suning the quartes, suming all iransactiens sesurred ot the beginning
of the guarter. The pro forms sdjustment slso indudss sconomic gwnership changes in our ventures
Rz reMECt tne full qUBTEEr BE Ihe Raw Swnership percentage.

‘W= belisve Adjusted EBITDA provides investors relsvent snd useful information because it its
inuEstars 1o view cur cperating performance, analyze aur sbiity io mest interast pEyment ablgations
ars make guarterly preferred stock digenss on an Lrisversged basls Befors the alfects of ncome
tax, deprecistion and amartization expense, gaing and |asses an the dizpasition of nor-develapment

erties BAg other Mers ||:uuinen nboue|, that affect com rnniliuf. While sl iters sre Pt
Infrazuant Sr unusual in nature, Shese [Semd may resuit fram market fustustices Ehet can have
inconsistent sffects on cur results of cperstions. The economics underking these items reflect market
R financing canaitians in 1he snart-tamm Bt can SESIUTE SUT PErPSTMANCcE BN the valug of euriang-
Earm investmant decisicns ang ;mhryu

Wie chizulste our Adjusted EBITDA, based on our proportionate cwnership snere of bath our
wncerdslidetes and contclidated uantures, We refiect cur share of our A.alulhtellt'r:\n mansLres for
unconsolidsted wenfures by Bpplying our mverage ownership percentaze for the period to the

icabie reconciing itemas on B entity by entity Bksis, We refectour share for consclicated ventures
In which we ss mat s 100% of the equity by a8 usting eur dajusted TBITDA measurss ts remeye the
rancontrolling interests share of the spplicable reconciing items based on our aversge ownership
percentage for the mpolicable periods.

‘Witile we believe adusted ESTDA iz an important measure, it should not be uzed slane becauze it
euzludes significant campanants ofnet S8FRIRES, SUCH BS DU histerical CBSh &pensitures or future Chsh
reguremanis for warding capitel, sepite eipensitures, distrisution requiremanss, ssntrastusl
cammiiments ar intanest and prncipel pryments an cur cutstending debt 2nd i thersfore limited 2z
&R analytical taal,

Cur computation of Ac{usted ESTDA may nuth:cumﬂbl: o EBMTDA reporied hycm‘wmmlxnzs-
in Batn ENE resl E5tate industry and SENET indusIries, We SoMpensate for tne imitations of Ag|usted
B TE4 by providing imvtstors 'with finencinl statemants prapared sccording te GAAP, slang with this
getailed distuzsion of Adjusted EB/TDHA and @ reconcilistion to Adjusted ESITDA from consolidsted net
EBININgS SILTIBULEDIE 10 CAMMaN SEAZkNEIders.

Anmualized Estimated MOI for the properties in our Development Portfolic is based on current TEI
rultiplied by the Estimated Weighted Average Stbilized view,

Assets Under Management |“AUM| represents the estimsted fair value of the resl sstate we own or
misnsge through Beth our consalidsted snd unconselidnted entities. W caloulate AUM by acd
Irvmsimiant Capacity mnd Ehe third-peety investars’ share of the estimeted fair value of the assets in the
corinvestment ventures to Enterprise Velue,

ELY




Notes and Definitions (continued)

Baisiness Line Reporting iz & noreGAAP Pinanciel messure. Core SFO and develcprment gaing are
penersted by our three lings of Business: M FEel sstane opefnli:nx; stratesic COpitsl mnd (]
gevelspmant. The real estete sperations ling of business represents botsl Preleglh Coee FRD, a8y the
smount sliocested to the stratesic capitsl line of business. The amount of Core FO slicceted to the
BErMags chpital ling of Busngli rapraiantd the thed party ibare of aidet I‘ﬂlﬂw.ﬂl fadi wnd
trargections] fees that we earn fram cur coraakidates ang uncansclicated corvestment ventures less
costs directly msscisted with cur strategic cepital p amd Met Promaote Income. Reslized
VIO MERT Cleril incluss s shars Orshﬂlﬁﬂ diipodtioni of devalopmant prapartiad and land, nat
of tanes. Ta chiculnte the par share Amount, the amount generated by each line of Dusiness is givided
by ik weignted puerage diutes comeion shares eutitending ussd in sur Care TRC per share
caicuiation. Management Delieves svelusting cur results by line of business is @ useful supplemental
maasure of QUF CPErAting parfarmance because it heips the investing public compare the cperating
performance of Proiogis’ respective Dusinesses to other companies’ camparatbie busnesses. Proiogis’
computstion of F=C by Ene of business mey not be comparsble to thet reported by other resl sstate
SEREAn i ﬂl,‘lhl'f uis #Il'ﬂfhll"!.m4¢|¢slll l‘|=¢|“|PUlﬂs Bich maaiungl,

302022 Supplemental ﬂ PROLOGIS

Cabculation of Per Share Amounts

Thees Munths Erdued Mine Munths Ended
Sept. 30, Sept. 30,
in thewsands, eacept gar share amount 2033 bari 1033 p1isY

et aamings
Mes earsings attrisutabie to com=mos stockhoders
Monsconiroling inberesi iz ribwable fo eschangeable kmiied
parsee rehip usits

Adjustied net sumings atkributasle b comeon skackhaldirs
- Elubed

S1013,933 5 722007 §2,773062 51685847

28750 13,280 TEGLE 47,131

$1043,73% § TALEIT 52851600 § 1751870

‘aighted suarage rom=cn tharss sutstanding - Bamic MO Tigdan TASES MR
Incm=anisl weighted susrags affect onsschangs of
imited parinership nlis 21,230 0421 2388 20BN
Incremantal weighted average effect of sguity swards 4,48 5085 &188 4,567
Weighted average common shares cutitanding - Biluted JGEITE  TEdHE JEEALS  TE464d
Nt @amings perane - Bakic 5 137 5 098 5 3.74 & 128
e T Rae———
Me eamings pershare - Dluted -] 1.35 5 a7 5 3.71 & 137

Core FFO
Corw FFO antrkutable e commen stocesckdan usthokders. 51326357 5 PM506 53,000,758 § 1311561
Moo reding mbans attribotab 0 wecangeatin lmitd

sarsamrhio usity | bCE ur nr ey
Core FFO attributasie to comman saack hold ersd unishalders

- Diluted m 5 735055 ESEDETS 55112 330
Weighted avwerage comesen shares cutstanding - Basic 0713 7agAan TADSES  TERLLT
Incresental weightied aserape effect oneschanges of

irrvbed partnasship anits . EL¥E ] FiE T o880
Inersantl weaightid svarap afTect of eguity iwards 448 5045 43BE 4567
Wieigted averagn comman stares cubtanding - Ciluind THEATZ  MASAL TELOTE LA LA
Core FFO ger shans - Diuted H 175 s 5 am b 102

Cavered Land Playi &8 incama s.l\ll‘lﬁl‘! aiiati pospirad with the inbanticn b radavelap far ﬁw
mra better usa ms industrisl pmp:rli:s.‘lnu: masEbs r'mfuzin-clun:n iniour w:mﬁnﬁ Sartfalia, Veks-
Added Preparties or Sther Beni Hstnte iratsimants

Debt Covenants are cokulsted in sccordance with the respective debt sgreements snd may be
cifferent than ether covenants or metrics presented. They are not caloulated in accordence with the

icabie Securities Eschange Commission rules. Plesse refer to the respective agreements for ful
tinencinl covensnt descriptions. Deht covensnts s of the period end were: ns follows:

Incemhine Glshal Line
Coveram L1 T Cowenam Actual
Lirwir i ratics B0 BT <E0% 26K
Fimed charge cowerage ranio 15k 158 13
Sacurid debt bveige ratio A0 “40% 11
Usmneambered axiat v ansicurad dest ratio 1508 M L
Uit bl S C COverage ratk Hfh WA *150% AT




Notes and Definitions (continued)

et Melies, We evaluate the falowing dest metries ts manitsr the strength and Resieiiny of cur
c2pitel structure and evaluste the performence of cur mensg=ment. Investors can utiize these metrics
ta meke o determinsticn sbout cur sty to serice or refinence cur debt. See below Tor the
caloaatian.

Three Months Ended
dallan in thowangs 2022

Dbt as @ & af gross real £50e0e S55ETE
Cossabdased detn (an par)

5 1EMESS0 &

Meneontio] ing inbanss shire of conss dated dab {14082y
Prolog i Share of unconsnidated dekt [m parh R
Tatal Pralogis Sare of detrt | 21,306,524
(59,5350 iS02ES|
[[AL%1F S FHEY
Honzontroling interess: share of coseobdated cash and cass equivalents 19.536 17nE
Frovogis Share af anconseldaned cash and cash cgahalents a4a.FIE)  |HIGSES|
Fotal Prolega Snare of debt, st of aduments 3 IOESA2P 8 J0,HZA0R
Cosgobdaved gross real estaie asets 58,029,596 57 1L 67
Menontioling inbansts shire ol con sl duted gras il ailiss isats (3,916,363 (3,696,091
Prelogh Share of uncensaidated o el estize ssss 13140475
Total Prologis Share of gross real esate assels. §__E7.I5365E
_ Bebit s 3o gross el estate st 0%
Dbt as o K af gross Manker Copitakasian
Total Pralogis Sare of ded, ot of adjus ments
fotal oxrianding co=mo siock and bmtied parisernhio usit 781,111
Share grics at quarer e 5 10168
Total sgquity capitalsanien 3 TRAaI00EE
Fotal Prologs St of deb, st of sdusiments 20,185 820

Groes Market Capiali

it 5 97514867

_ Dabt s i % ol rass Market Cagitaliation 207w
Secyred dedl of 0 8 of pross repestote prrels
Corcaldased secured deti jat par| 5 mEEs
heneentrel ing intarsts share of consed dated secured duts a1 zar) (14.082)
Prolog i Share of unconsolidated secured ds (ot par) 15 804

TAZ01T

Tt Pralogs Stare of secured et (a1 par) 5 GE5EIT 5
fntal Prologs Smare of grons real evate asset 3 ERIMIMSE 5 85, KIGIED
. Secured debt as a % of gress redd estate dssets LN 1i%
Uneacuserrd grons rea! rfafe asef o uniecwned dinkt:
Enmanidased unencumsaned grow real eviase assens 4 SAMOORT 5 S8 Many
Moncontroling inferesss share of comeolidated unencumiered gross: real
wilale als 3,822,245 (3,807
Frofogis Share of enconuglidzned enescumiened gross neal estaie assess 12,546 858 11,950,635
oot Pk S ra of i e banad geo s s 3 ESATRENY & £3,9263F7
Coanidated unsecurad debt fat zarh AN awran
Monconirgling inberesis share of consoldaied useecared debi {2t par] 2 -
Profogs Share of unconsoidated ursecired debt |3z par] 9811z 269893
fntal Pralegs Smare of umarcared dein jat par] $ Iop0RT & 20,06.391
Urencurmbened gross real etate asiets 10 unsecred Sebt 3TEM EACEL Y
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-
Thees Mornths Erded
Sepe. 0, Jun. 38,
Bollars i thassands 2022 2002
Vierd Chavge Caerroge ranm:
Adjusted EBTES §  LGEIRIST 5 1136384
Addjuitad EBITDM-answalined induding traiing 12 Santhi ol
development gans and excudng net promoses R
Mt promates Tor the raiing 12 manths aT0EIE anisy
Addiated 1T A-anmual ined S AapMEDs 5 asusno?
Pro forma adjusiment asnulzed 2rmay 112.324)
L EBITE, incladiog MOI frm Sspoeed propertis, asnuilied 5 5390781 5 w5683
Inteess supemse £ ams e
Amortization and write-off of dedered loan cosms 14,476} womi
1,676 1775
14,558 15,713
Praferrad sock duadends 511 158
Manenmire ing interests share of con sl dated freed charpes 379) [Exdl
Prokog s Share of unconsoidated fised charges 1362 . 12,583
Toral Prolagh. Share of dxed charges. $ SEE wi A
Toeal Fradog i Share of Sxed changes, ansal imed 5 EL T BT 1
Fiaed chame coveragn rate 1.9 123
Debe bo Adfusted ERITOA
Tona| Prolag i Shirs of i, et of adjstments 5 ESEN 5 2034150
Addiated 1T A-anual ined t sAaMms 5 aausos?
Deba to Adjusted EBTDA ratic ar az

fol  Peolags Skare of g on disgastine of deoslapmese praperties far the adng 17 manthe war
SA01.9 mllias o STE0.9 mAlas for thi-cornret quarter and IR priwais Suore:, rEpeciwl.

Develapment Pertfalle includes ingustrisl praperias, yBrdi sng parking 1ot thet are unde
deveiopment end industrinl properties that are dews) Eut newe not miet Smkilisstion. At
September 30, 2022, totel TEI for yards and parking Ists war 5133.4 milicn on oth an Cwned and
hinnnges snad Braisgs Sha We ds net disgisde squere fastage for yares anal parking lots

Enterprise Walue equals aur Market Equity plus cur share af totel deit,

Estimated Build Cut (TEl and 5q ft] represents the estimeted TE] snd finished squars feet avsilable for
lesse upan completion of an ingustrial ouilding an existing parcels of lang.

Estimated Waiue Creatian Ene value that we expect to crests eough cur cevelaprent ang
leasing activities. \We calculate Estimated Value Crestion by estimating the Stebiliced NOU that the
preparty will ganerate and BppIveg o F rita 8 that preparty
Estimpted Vhlug Craation is caiculatbed a3 the BMoURt by which the yhlue dcesds sur TE Bd dess nat
incluce any fees or promates we may esm.

Estimated Weighted Average Margin i calouiated on cevelopment properties == Sstimated Value
Cresticn, less estimated ciosing costs end teses, if amy, on properties espected to be sold o
sentributad, slvded By TH




Notes and Definitions (continued)

g fuerage ilitad Yol 1 calcuatEd o the propartal i the Deelspmant

Partfalis ISS-EHI‘IIIIEU MO givided ﬂll'TEI The mdﬂson IWGESSHHIEBISB were o follows:

Fre-Stabiliod 2012 Exprenid 2088 and Tharaadtur  Tutal Develupmant

Deyriopmans Eompletion tiproire Completan Partfalin
us i [Z T [F1 N &1 CH
Other Amercas T 5% T3% TE%
Turops A% SE% 3% 5%
Ava SAK 5 1% 1%
Tatal &% 61 0% &1%

Fee Reiated Earnings (“FRE") is 8 nan-GAAP financal messure Bng compenant of NAY. tis used ta
axsess the performiance of Sur strategic capital baisiness snd ensSles mansgement and investors ta
estiriate the coerespending fair value, FRE is calodated ss the thing party shere of ssset management
faad bnd iranERctional faai fram sur B9 wariurad, fet of
direct and aliocsted relsted espenses. Az non-GAAP firancisl rizssures, FIE Ras certain limisstions 55
an enelytical toal and may vary emang resl sstate and asset management compenies, As 8 result, we
prowice a reccncilation of Strategic Capitsl Rewenues (from our Consolidated Finenciel Stetements
[prepened in accordence with U.S. GAAP| to our FRE measure, &5 follows:

Theee Morths Ended  Wine Monifs Ended

in thowaras Sept, 35, 2082

Sirategk cagital revesses H 584,752 5 E2L31%

Less Sirasegic capial st Tom pRoperTy management fees

aind alhar unponsaldalie vaniind {35,590) 147

Lust: Probegis share ol vt =anage st T asd et ional

e from our unconsal idated co-isvesiment vestares {7300} MraE}

Add: Third party o of auset managemant fmes and ransactio=al

fees from our consolidased convestmer veniunes 15098 6355

Effect of fareign curency exchangs (3.536) 17672}
Third party share of fee reloted and promote revenue § SER006 5 TrE S

List: Pramote reenie [456,038) 1£75,064 |
Fuw related revenue ¥ 10847E 5 pUETE]

Less Sirasegc capital espenses o7 asset management foes and

Sramactional feey {za,097) A |
Frr Relmted Larmings [ TIaa 5 am

Fee Related Anmuslized utilizes the omponents of the DTEN: guarter FRE to cakculsts =n

estiraatad anrual FRE ameut. AR snruwslized (s calouiated a8 Ehe surrent quarter thid pacty shere of
azset managerment fees fram consolcsted and unconsclideted co-investment ventures multiplied by
four plus the third perty snere of transacticnal fees fram consclidated snd unconsclidated co-
Irrstmant vantures fee the traling tesive menitng, Tris tatal Is redused By iralling twetie manths of
stratesic capital espenises for asset management and transectionsl fees,

[FFO, a5 maesfied oy Prosags attrisutsble to comman stockhalders/unithesders [“FFO, 8z madified
oy Prolegis”|; Core FFO stiribuiable 1o common stockhalders/unitheiders [*Core FFO); AFFO
attribitakse 1o comman # (RPrO©; | iualy rebermed 1o e “FPO”), ARG
iz 8 MON-GAAP financinl measure that is commonty used in the resd estate industry. The most directy
cerpheakie AL Mersurs 15 FED & net sarnings.

The Heticnsl Asocisbon of Resl Estete |nwestment Trusts ("MAREITT| defines FFD as earnings
cerputes under SAAP o sucude histaricl cast depresistion BRa gaing and loses from seies net of

302022 Supplemental f\ PROLOGIS

ﬂ\'fl'ﬂﬂﬂ“’: tltrswnhmwum Chirgal, ﬂp’i'\"ﬂlﬂ\'ﬂﬂpﬂllwﬂ.ﬂlll W B alios
ENE EBINS G revAkIsticn of equity investMEnts upon BcgUIsticn of 8 contraling interest and te sain
recegrized fromn B partial sele of our investment, 85 these 2re similar to gaing fram the seles of
previously depreciated properties. We excude similar agustments from cur unconsclideted entities
Bnd the third parties’ shire of our consolidated co-ivvestmient ventures.

Qur FRD Wearives

Cur PR maasures Blslﬂ with NAREIT s Sefinibize and we mak
business end the wey thet menegement plans =nd ssecutes our business strate ‘While nat
infraquant of LAuiual, the asditicral I md wa MHI! for ulo.uum; PO, i mad) lﬂ'ﬂ:fw
Cove FFG and AFFOD, s defined beiow, are subtect to s'srlri:nn_t Fuctustians fram Feri:m ] Peril:_u.
Altreaugh trese iberms may fewe 8 material impact on our eperations snd are refiecied in cur financisl
asmtarmants, tha rameysl of tha afact of i 6 188 md Mo Ul 1o Battar undaritand the cong #Fll.lﬂs
performance of our erties over the long term. These items have Both positive and Efvie short-
term effects an cur reiuits af speratians in incsnilsbent ans unpredistasie direstiens thet are nat
relevant bt our long-term cutlsk.

riain s ubimants 19 reflest sur

e caicudate cur ARG ressures, a3 defined Below, based on cur propertionate cwnerihip share of
both our unconsolidated and consolidated ventures. \We refisct our share of gur FPO measures for
LRErdsh Rt wantunel h‘r SERYING Cur Evarage swnaribip peraniee fer the paricd 19 the
applicabie reconciling items on an entity by entity Dasis. We relect sur snare for consalidsted vertumes
in which we de nat cwn 100% of the equity by adjusting our FFO messures to remove the
Mﬂ:ﬁﬂ‘ﬂllﬂs wibarais & af the bpplisatls PCRCIRRE it bagad on our avarege civnaribip
percentage for tne applicable periogs.

These FEC messures are used by mensgement a: supplementsl financial measures af cperating
perfarmance Bnd we belisve thet it i impartant that stocknolders, potential investars and financisl
Bnalysts Lnderstand the maasieds runBgerent whes, We B2 nat e sur IR3 messures s, ner sheule
they be considered to be, siternstives to net earnings computed under GASF, s indicators of cur
up:ra!ins PErfOTAAnCE, B Blbermativas o cash fram optr.m'nE Botiinies compUtEd Lnder AP of 85
ingicators of our aoiity to fund our cazh needs.

e Ll ¢ﬁr.ll15 Fllfﬁ"‘ﬂh phfc IP.WQF’ e rentel feuanLg of Sur raal git Bng the
revenues from our strateric capital business, net of cperating, sdministrative and financng supenses.
This income stresm is not directly impacted by fuctustions in the market velue of cur investments in
el estabe or det fecurites.

92, 28 mowifed By Pralogis

Te meTive 81 FFO, ﬂmue\:ﬁﬂl ay Fm}ogji,we l:ljust tng MAREIT d2fingd FRO PEBSURE B3 BxTIUGE the
imgect of forsign currency reistes items anc ceferred tax. specifically:

| deferredincome tes beredits 2nd deferred income tax sspenses re ized by our subsidisries;
W] edrrant ineama tee & FEMtad B Baguna 0x lnBitin EhBE wiare reccrand ol Sefered tax
linpiities in am acquisition, ta the extent the e e i offset with & Sefered income tas benetit
in emrmings that is sxduded from cur defined FRO messure;
Pareign currency exchange gaing and lasses resulting from [a) debt transactions betwesn us and
uu'rur:isn nititizs, |b] mim—pmymtnnt iz used to hedge our inusstmens in IbrEiEn Ensitios,
&} drivative fmancisl Instruments relatae ks by sush dest transactizns, ang [o] mark-temarket
gjustrents assaciated with ather derfvetive financial instruments.




Notes and Definitions (continued)

W use FF0, a3 madified by Pralogis, 50 that management, analysts and imiestors are abis to evalusts
our performence npeinst ativer RETS that de not have similar aperstiens or aperstiens in junisdictians
sutside the W5

Care FFO

In mddition to FRO, &5 maal nhrm.‘np’s W mlzn use Cors FRO. To arrive st Sors FRO, we sdjust FFO.
as madifies oy Pralagis, to exclude the follawing recurring and nanrscuring items that we recegnize
dirgstly'in ARO, ex maaifled by Pratagl

1l geing or |losses fram the dispasition of lend and development properties that were develaped
wAth Eng intant te cantribute o gall;

income ta expense reisted to the sale of investments in resl estate;

inpairment charges recognized related to our investments in resl estate genereily =8 result of
SUrIRARGE In INtENE 1o CanErEUbs o Lall Ehald propartial;

Eins or psses from the early extinguizhment af deibt and redemption snd repurchsse of
preferred stack; and

I} GNpanEs relatad b3 nEturel 2liniters

We ume Core FRO, including by segment and regian, too i) essess our cpenating perlormance as
sempared ba cthar ranl aithls Campanigl, i) svaluats cur parfarmancs and the perlermands of sur
Frnp:rtiu in CﬂmPﬂI’i!Oﬂ with espacted results and results of previous P-elwﬂs :| =valuate the
performience of cur mensgement; [iv) budget end Parecast future resuits to assist in the allacatien of
reboureRd. W] pravids padenia o the finanoal markali fe underitand Sur expactad op
performiance; and (vi) evaluste haw a specific potential imvestment willimpact our utume results,

aFeg

Ta errive 6t AFFD, we edjust Core FFO to include reslized geing from the dispasition of land snd
davalepmant propartad, nat of curmant tax Rgenie, and FRILITING CopIR| SXpandituras 8 40
the fallawing items that we recognice directy in Core FRG:

stralghteling rents;
i} smortizaticn of sbove- and beiow-market lease intangibies;

il eenertizeticn of maragement cantrecks;

BnertiEstion of debt prariaimi and diiconts and “ﬂlﬂtll‘! S5, nal of emcuntl captaliiad,

vl
and;
[v| stock comipenzation smortizetion espense.

Weuse AFFO ta i) astess our opersting perfarmance a: campared to cther real estate comganies; i}
=umluate our periormance end the performance of our properties in comparison with sspected resuits
BAd raiu of praviaud paniagd, | wBLatE the parfarmanss of cur FAnRarEnt. (k3] Eudgat snd
Iorecast fubure results ta assist in the sliocstion of rescuroes: snd |v| eveiuste how & specific patentisl
irrvestient will impect our future results.

Limitations on the w4 of our FFO manroras

Whils 'wa Baliave sl madiies FIQ makiural 0 impartant Suppleamantsl Maadured, nefhar NARIIT'S
NG Sur Messures of FEG thauld Be used siane Decause they excluce significant economic campanerts
of net esrnings computed undsr GAAF snd =re, thersfore, limited 2= =n analytical tool. Accardingly,

b Y -
anz02z supplenentsl O 5 PROLOGIS
these Bre criy @ fEw Of the MEny MEBIUrED we UsE when snsiyZing our business. Some of the
liritatians are;

= The oementincomse b svpenses that sre schided fram our modified FRO messures represent
the taxes that sme paysble.

. Seprecipticn ang emerticabon of re e RENALS Are mSansmic caits that are sxsiuged fram
FFO. FFO i irvied, ag it does nek reflect the Cash requirements that mey be necessary for flture
FepiacEments of thi fenl S31ALE A55215. FUrthermars, ENe Smortizstion of capital sxpenaitures snd
Irading codts neceisary te mainkmin the spereting performance of lagistics te i e fned
reflected in FEQ.

- G o lcded fram Preparty Jlipoaibons and iMpeirnant chanpe: raisted 1o axpedted
dispaaitions represent changes in vakie of the properties. By excluging these pains snd losses,
FFC does not capture reslized changes in the value of depased properties ansing fram changes
A et sendibens,

* TRz deferred income tay Bensfits Bnd Spenses ISt Bre exuded from our modified FRO
FERELreS fRELIE Tram the creaticr of B deferred incame bae aeset ar bakality that may fisve b2 ke
settied at same Tuture point. Cur maditied FFO messures do ot currentiy refect any incame or
SXpensE that may result o Such Settlemant

& The foreign currency exchenge ssins and looses thet ore exduced from cur modified FRO
FEBSLIES Bre E:n:rull,‘ recagnized Deced on movements in forsign currency sxchange rates
thecigh § dpaafs pent in e, The Witimats ettlamant of sur '#ﬂg“ SUFFERDERRaMInated
et assets is indefinite ax ta iming Bnd smount. Dur FFO mensunes are limited in that they do not
reflect the oument pevied changes in these net sssets thet result fram penicdic farsign currency
LS FRtE MEVAMEE.

« TRz gAins BN 125583 o0 EXBRZUENMENT Of SEBT OF prefermed SEACk ST W ExCiuSe fram aur Core
PR, may pravide a banedit or coil b2 Ul 08 W may B seitling sur Stiigatisn i ied o mare than
our future ohiigation.

®  Thenstursl disaster expenses that we exdude fram Care FRD are costs that we heve incurred.

‘e cerpensate for these limitatians by using our FRO messures only in conjuncticn with net eamings
cemputed under GAAP when meking aur deasicns. This infarmation should be resd with our complete
Carzalidsted Finsncisl Statements prepared under GAAP. To assistinvestors in compensating for these
limitatians, we recancie cur maodified FFD measunes te our et earnings compuied under GAAP,

General and Administrative Expenses (“G&A"). Dur proparty menbg=ment personnel parform the
praperty-level management of the properties in our awned snd maneged particlio, which include
properbes we coreoldete and those we manege that are owned by the urconzobdsted oo-investment
VERures. We sligcate the costs of cur pro misnsgEmEnt fNCHON 3 the properties we conzolicate
(incuded in Renital Expences| and the properties cwned by the unconsaldated co-investment ventures
[inided in Ssratagic Sapital Esparce| By uiing tha squers feat cwnad by the reipactun parttolias
Strategic Capital Eupenses also include the direct eipenses ssogated with the amset management of
e uncansclicates Fvesiment vembures provided by cur employees wha are sasigned 1o our
FERtEDC ChpatEl FREMAN B Wil BF promdts arpanidl. Wid oo ot allects Inaract ceatl to 5“&1.5'1
Capital Expenzes.

Wa cBpiteline Sartain coith deacty ralatad b sur devalaprient. Cagil @ G axpanisd include
seiaries nnd reisted costs & well &5 otner GEA costs. The capitsiized costs wers oz faliows:
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Three fanths Ended Hirs Worahs Erded Interest Expense.

Sept. 30 Thers Months Erded Mine Months Ended
in 0z 028 2z g, 10, Sepe. 39,
Buikding and land dewelngm EE aolinees 5 27337 & 13473 5 TAEHIE 5 - IR
D rating buiding isprovements and other 11381 B.397 31156 angss Imeress espense 5 THBAZ 5 72428 52EL508 5127037
Tanal capitalized GBA 5 3B72E 5 30370 5 116774 5 Emnrsiration of dett pramum, net (LA LSY1) iRBAR) (Sau)
S=nrsiration of finance coxts A0 4415 12537 azar
G &5 & Percent of Assets Under Marsgement [in thouiends] nierest sspense betore caphalication TTRA4ZTassr I3 133G0F

Zapital zed ammants |62,2421 |

Arpusted G8 [l ing LE mantesf

Mot GRA 3 A19486
Adrd: nerartege copital sspenaes (rechd ng promme sepema 1MATY
Lk Stratagic Capital properly mansgament i as {8,902y
Adjustes GEA 5 410,061
Gros book walue at perkod end [af B
Cperasng propertien 3 AR H0299
Ormlopment porticlic.- T01 7,452,101
Land portfele LTE4,T75
Oithaer il s il i Lt i iiats Sald for sabe 4,253,450
Tatal walug f ssets undes managemne & oko0aes
G an % of sty under manspement : nans

fal  This doex not eeprenent enterprine v

Guisanoe. The following i 8 recanciiation of our snnual guided Met Enrnings per share to sur guided
Cors FRS par sha

Low  Hgh
Mt Earnings fal § 4285 430
Dierr shirwal:
Depraciation asd amertication Lax Lad
Met gains on real estale ansactons. net ol taes L L]
Unreakzed Taneign currency ksses [gains|, loss on eary emnguishment of detn and ather,
.25 4025}

§ 51rs  S1s
3 gl Gehishes pedim ol i gain nécognling fraem il is Rne £ mactions, bul arclidi
Juinire fanekgn Carrency Sd JETAITIVE QNS O A1Sses 05 these ey ore dYFouk oo predicr.

1B Activity Imdex is o sessonsllg-sdjusted diffusion index besed an 8 monthly suriey of business activity
from 8 5=:Erul1himllrdiv=rs= group of respancents sdros the U5, R:ld'ng grester than 20 reflect
growth in activity. These are propristary metrics far the U S Prologis portfoiio.

Imcome Tanes.

Thres Marzhs taded N Montbe Ended
. 30, Srat. 30,
in Eraussnds zear mz1 o 2071
Tamt incnma 1 Ecan Tomarr bodamae § saAae 3 oeniaz
ran inco=a tax sxoanu on dspeaticns w1 1 46,0

Carramt incn=a tax scpanue on Aseattions related 1o
pequired ta labiwas 3 - i 2392
Total carreni intome tax eqenee ~ sz wmae 011 120388
Deferred income wax expisae (beslit) €120 3209} 13,786 FETT

Deferred income sax e nefit on dipodiions: retated to
acquired tas labdzies zy [ ]
Tatal dalierad incormi tax sapasis (Easalit] €157 (3,200 FERET] 10,099
Tutal incomu tix wapamse ¥ dmgse T S04EE ¥ iD7E T iagar

114,598)  (10.054%

§ ELER 5 EAEIE SREEIAL 3102331

Inkerest expense

Investment Capecity is our estimate of the gross resl estate that could be =cquired by our co-
irEstmant vanbures ENTSUE the s of SxiShng equity COMPUIMENES FAM US 3D CUP PATLRETS
a35Uming B midpaint of the target levernge range of the Ventures.

Lense MWegotintion Gestatian is the Messurement of the numSer of days between the first propossl
exchange with the praspective custamer and the final lenze signing, inchiding lease terms less than
el munths.-. This is far new Isasﬁ_ i oour Jpereting Fortfalio anly and excludes renewsl. This
MEBSLTEMENL i3 ENE TANSE MANth mauing sversge.

Lease Proposals 2re the totel initial propozals sent to praspective customers in gur Cperating Fortfolio,
MEBSUTED Dy NEt FERMALIE ared in Sguane fest. MCUSEs PrOPCISS wWilh |S85e LErms less than tweive
menths, a2 well a2 custamer expansians BN reneweis.

Bhsrket Enpimlinlionequnu Sarket Eguity, Icﬂllql.ldaﬁcnpﬂer:ruﬁ:e cFﬂ-\epneFtlreﬂ;hlrul'uniu.
[t sur share of totel dest

Baariet Equity equals sutstanding shares of comenan stack Bnd units muniplied By the desing statk
iz prlus the liguidtion preference of the preterned shares/units,

Net Asset Value [TNAV"). We consider MAV 10 be B usefd SUPpSMEntsl MEsIURe of SUT cpErating
pericrmance becauss it ennbies BEth managemant and irveitcrs s estmate the fair value of sur
[pusiness. The sssessment of the fair value af o particular line of gur Dusiness is subjective in that it
imwciyes Stimates BNO BN e CRICUIBE Ling VATioUS Methads, Thersfons, we Nave presantsd the
finnnsial reduits ansl investmands reisted ks aur busingss campanents that we B e impartant in
calzulating our MAW but we fave rat presented any specfic methadalogy ner provided any guicance
o N2 BSIUMPTENS OF E31MAtEs ENBE INOUID be Uz in Ehe caloaistion.

The campanents af MAY g not consider the potentisl changes in rental and fee income streams or the
frenchize walug Bssoristed with our giobal operating pistlerm, strategic cepitl piatfors er
developmant piatierm.

Net Effective Rent is ralodated st tne beginning of the lsase using estimated tamal Cheh rent to be
recehd cvar the term and ennuaiited. Araurts derfves in e surrancy shher than the LS, dailer have
Fl::nhnﬂut:d I.!Iilllﬁm!!'\!!l%! mbe_l'mm the previcus h\::h’! meanths, The per :quere Took number
iis miculmt=d by dividing the Mt EMective Rent oy the QCcupied squans feet of the lease

Met Dperating ncome (MO @ 8 non-GAAF finencal messure used to evaluate cur cperating
pErCrmance snd ranresents AEntel Tevenus a3 fental expenses.




Notes and Definitions (continued)

Het Pramote Incame is promote revenue enmed from thind party investers suring the pericd, net of
relntes cagh nd stek eemperdation expenues, ardd taees e Pareign eurrency serivative gains eng
loszes, if apphcable.

Het Property Management incamse rapressnts praperly maragement fess e the achual easts of
providing property management services.

Hen-GaaP Pre-Rata Financal infarmadicn, Tris infarmetion includes nen-Sai® inancisl meniunes.
The Prologis Shere of uncorsolidsted co-imvestment ventures are derived on Bn entity-by-entity basis
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Owned snd e e [propertiss and properties cwned By sur
uneaniciigated seeinvertmant variures, which we Ll

Prologis Share repe aur prepos & ELOMAMIC ip of ench entity included in cur tatal
Swned eng Maneged pertisils whather serssikimed o wnsrsel .

by agalying sur swnership percentage ta eacn ling item in the GAAR finencsl of thess
ventures ta caizulste Sur share of thet line item. For purposes of Salance sheet data, we use our
cwnership peroentage ot the end of the pericd and for opersbng information we use our sverzge
CWMI‘IH‘F Plfﬂﬁll;l :uln; tha panod conmstant wih haw wa Salgulste sur ihare of net TN
[l=ss| during the period for cur consclidated financinl statements. We use o similar calzulation to derive
the nencantralling interssts share of esch line item in our corselideted financial stetements,

We beleve this form of presentation offers insights intc the financisl perfarmance snd cancition of
eur o a5 8 whele, given the significance af cur co-Fwestrent veniunes that are sccounted far
aithar undar the tqillfr FARthEd of Serdabdatad wik the thrd partial’ shars includes in annmnr\s
interests sitha the Fre!eni!ntion ef such ir\l'a_rlr\n_lian mEy nat picurately :!eFil:r the legal and
ecomamic imghcebons of helging & ran-centralling intersst in Ehe ce-rvesiment venture, Otner
SEREAR !“WTCI!WI"!MI'WOFHMHC Intarait #Iml'lﬂl"r e di, |I“1'N‘!H.Hl|‘um i
B CoMpBrative messure.

Wa 90 Aot contrad the unoonislidated co-invaitmant vanbared for purpedsd of GAAF and the
presensatian of the assets and linbilities and revenues and expenses 4o not represent = legal daim to
such items. The apersting sgreements of the uncanselidated co-investment veritures generely provide
thet investars, inchuding Prologis, mey receive cash distriputions |1] 1o the extent there is avaiabie cash
froem o tians, [a:lupnn £l mpiml Event, such &5 8 ratfinsncing or sals, or .:3:. upon quuidrm'unartnz
vesitre, The nmesint of caih sach ivvester reseives |5 based upan specihe sravitiors of aach sperating
agreement and varies cepending on factors induding the amount of capitel ontributed By esch
imvestar and whether any contrisutions are entitied to priority distributions. Upan liquidation of the
oz investmant yenture ans after all linkilties, priarity datributizes and intisl sguity cantrisubisns heve
been repaic, the ivestors genenally wauld be entited to any residusl cash remsning besed on their
respeEctive l=gBl ownership percermages.

Beceuse of these lmitaticrs. the Man-GAAF ®ro-Rate Finenciel Infarmetion should nat be considered
in isglation or 85 B substitute for gur conseligated financial STEbEFMENDS &S feparted under GALP.

Operating Portfalio represents incustriel properties in aur Cwned and Mansged portfolic thet heve
resched Stabilization. Assebs held for sale are sxziuged frem the peetfalo. Prolagis Snere of NOI
exziudes termiration fees and ‘Glulhlh“ ang ircludes MO far the properbes cortributed to o

ired from co-investment ventures st cur ectusl share prior to and subsegquent to chenge in
cwNErship. The Markets presented represent markets tnet ane generally sreater tsn 1% of Prologis
share of M3l The r:mnininE U5 market: not presented incluge Austin, Cimcinnati, Columibus,
Incimnapaiiz, Jacksorwille, Louisville, Portland, Renc, Sen Antonio 2nd Tampe. The remaining Eurcpean
Countries net presented nrluse Bels'um, Crech Hepmlie. Hungary, Itsly, Paland, Slavakis, Spnin Bna
Sweden,

Rentsl Revenue.
Threr fdcathe Ended  Mine Manths Endrd
 sese33, S
n B qwE . man . |2 B mzl
Ramial revenues 5 MDA 5 TITARE 52,431076 52.135,089
Rertal recomeries 55659 Mz 55 799155 13n
bmortitration of leawe intangiches S50 BIRY 1T5ER REA
'Hrlql!l-ll'\-ﬂ renty RRES ) I56KY SN0 JHLAw

Reneal Revenoe ¥ 15188 $1437281 F332LIFS $3.472,700
Rent Chamge (Cash] represents the percentage change in starting rental rates per the jzese agresment,
an fE and ranewed Isaiad, WMHMHﬂNﬂr\le pard ompared with lMPfMMMlIﬂsr‘Mﬂ
rates in that 2amie somce. This measure excluges sny short-term |esses of lesz than cre-year, heicouer
peyments, fres rent pencds and intrecuctory |tesser mtes) defined as 30% or less of the stebilized
Ll

Rent Change [Met Effective| represents the percentage chsnge in net effective rental rates |average
rate cyar Iha ISaia tATM ), SN new BNd FENEWEd BRERE, commaniad Nﬁl'!lhl paried camgarad with
the previous net effective rentel rates in that tame space. This meszune exciudes smy shart-term lenses
af less than cre yeer and haldever pryrients,

Retention i the square foc of =il lesses commenced during the period thet sre rerted by ewisting
terants diviced by the square footage of il expining and irepiace (sases dmn5th= reperting period.
The squars ro-:mgt af tananti lﬂllﬂ'lﬂllﬁ'lwﬁﬂpﬂﬁ'le axpratian of thar leda and ihert-tarm
l=azes of |ess Ehan ane year, are not includid im the oalowlation.

Same Store. Qur same stare metrics are nan-GAAP finandel messures, which are commenly wsed in
e rem] mztmbs 'mlustry and eipected Arom the finsncial mrnrrunil'f', ion Dot & nEt sffsctie and cush
Bhsls. e euniunte Ehe perfarmance of the Sparating Broparties we swn mnd HBnBEe uling B e
stare” aralysis becauze the papuletion of praperties in this analysis is consistent from penicd to periad,
‘whizh Bllows US Bnd iRGESICrS B BABNTE SUr SNEeing DUSingss cpertians. We Ssterming our sme
state matries an preperty NOL which & esiculated as rental revenug less rentel expenie far the
spplicatle properties i the same store populstion for both consalidsted and unconsclidated
BIOperties BES2D ON CUF CWNErship iNTErest, & further defines Belw.

Wa defing sur sema Stafe populatisn for the these manthe andad Septambar B, 2022 ai the
praperties in our Cwned ang Man Operating Portfalia. inchiding the property NGOl for Dath
consolideted properties and properties owned by the unconselideted co-iestment ventures =1
Jaruary 1, 2031 and Gwned Hfmlsﬂﬂl the dame raemanth pancd in Batn 2021 and 2023, We
helisve the drivers of pro MOl for the consofidated portfolis are seneraily the same for the
properties cwned by the ventures in which we invest and therefore we svaluate the seme stone metrics
afthe Qwned and Maneged portfolic based an Prolagis’ cwnership in the properties | "Prologis Share™).

a2




Notes and Definitions (continued)

The same stare populstion exciudes praperties heid fer sale bo thind perties, slong with deveicpment
propeeeting that were not stailizad ot the Begiraing of the paricd [January 3, 2021) and propartias

ired or disposed of o third parties during the period. Ta derive =n appropriste measure of pering-
to-pericd apersting perfarmance, we remove the effects of farsign currency exchenge rate
merverments by using the reparted periad-end exchange rate to transiate fram ocel currency inta the
U5, dallsr, for Bogh Feri:lns.

A3 nefeBAa® finanoal masiuarad, the iames stare matri ha ain liratabsng lhl|,’||ﬁ| tazl
BNEMAY YAy SMERE resl Estate COMPANIEs. A% B MELT, W provide 8 reconciiation of Aentel Sevenues
less Rental Expenses | MOI"| |tram eur Corsolidsted Finandal Statements prepared in
BEZardanc with U5 GAAR| s sur Sare Stere 'I'#Flﬂ,‘ =l EU

dallar in thussang:
Beconci abon of Consolidsted Property HOH 50 ka=e Stom Froperty MO

SLISLAsE & L007E1

(ame, |56 1Ty
Consnldated Froperty MOl © T TROAETH
Adjaxtmimis b devhs mme tfore criubis
Progarry MO from consmidated properties sot inclded inua=e (IARREG] [Rle e LH
s2ore portdolio and ather adjeteens 3]
Fropersy HOI from enconsolidesed co-invesime i wentures incladed 15212 6530
in same store porticlic (a0t
Third parties’ share of Property MOH from properties isduded in (502429  |e57.18E)
sasu it partialic |§)E)
Prologis Share ef Same Samu’rwurll WO = ik Effuctivu () ¥ ESE0EI & TILANE PR
Conpoliditid propartias SSoagseb e man and far wikis s [16471| (20,855)
adpstments included in r--u—-wn portfolio jc|
Uncomanbdased co-imeet: wentures strapht-ine rens and far R B
el Ease ad| Uszments inchided i the same stare porsioto o)
Third parties’ share af tiraight-ine e asd fairvalus laae 7S wAnz
adjusiments inchaded i the same stare partfoiio
Prologis Shane of Same Seone Pragerty WO - Cash )] 5 EIT5BE & 74743 9.3%

jal W mrdude properhies i o sole fo thind parties, along mith desriopment properties thet wire not
shabilizea af e begining of the pevisd and properfies argainedlor dipored of fo fhind paviies during the
perind, We ko caoiude ner cerminatios and renegotiecian fees fo afow o3 o erefuere che growih o
dheelinr Jn isch preprrtys remial neeimues wilfioof regare fo aee-fime desr thet oo ner indleanive of the
ROPAITET ICATIing RSt per . Nt At e reprenent the g
[ megatizted 4o ONDW 0 COSTIMET 1o ETAWNGTE OF FANEpiThe thak iese, ofitar by the write-aff of
aEpet FECande due 10 DA DURSRENS 8 SRS F2N115 0 the hATSE v, Sast Stove Progevty NOY
B vt 6 dnckedé- an sllseation of prapanty e for ou Nkt vyt e
bard an Hir properly managemimt enaces pravdes o rach peoperty peneraily, based oo o precminge
of revenwes), 0w consoldalion. thess smownis gre simicates pad dhe ariup costs af groviding properiy
manogemeer and legsiog senvces ere recopaied as p0T of our consolidored rendo’ avpense.

T8l W il i Progenty NOU far theesame stone parfolis for both oo molidetnd preperties and grogectin
awemed By the coavertmest mntures bored an ow vestment e e uderhing praperties. in arder fe
cofrulate car Shove Gf Same Store Froparty MOTfrom dhe so-MEEItmeant sentures in which we owe 655
rhos 100K, Wi 52 B CO-MWRESRENS Wastives” anaerlpig Fraperty NI far M same stove sartfako ond
agpky Bur amneriii pEreRsge oF Septimber 30, X002 15 e Property MOV for hank peras, ineliding
the properties confributed uning ihe periog, W eaiest the fofol Fropenty WO from the some store
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portielc of the codnmmtment wentures by mobiraching the dhind parties” shoer of beth consaldabed and
unconeoiapied co-imeestment vandures,
Dwring the geriods preseniod. camaie wholy amned Groperties were coniviséed 0 o co-insestment
wertuer s oo breludiod in Bhe serne stoee perifobo, Melther cur sonsedished seiales ner thaseef thrce-
irmarstmEat wetire, whes wrwed ey, weuld be comparstie on 2 same seer aeis Aroaune of
the chasges in mmpastions af the rassecthe partfakns fram periad to periad fag. Me reswts of &
cantibeted sroperly are AT n cur consofaoted (s Ehioagh the conrribulion dote and in the
i of P vendiee subsigieen? £ Thi- castribaliog date based an osr senerstis Mlenes af the ead &f
Fhe period) A o renuk, onb bne dewr fobeed “Froingic Shere of Semr Sore Property M1 e
comgarable period orer pevicd

e} We furiher neerove cerioin -\:ns.*- Frems [straighr-iee renr ane amomizol
adustmumis] incusied i ohe flmncin! sotmimts grepared b agcordemer with
Same Stare Proparty MO — Cask sepmurne.
W mansge nur busnass ang compensate Gur seeryties bassd an the some stane resubts af our Owees!
and Masaged pomE ot 100% &5 we MOsape sar DIvISnT v 08 dmesersiys BT Bask. We calate
b el By bekriliig OGS & B e e nthes iecihnd b cur Sevite shan posTB0a.

af fair wmive frase
. GAAP o reflce &

Same Stare AvErnge CCrapancy represents ENE ayersge otcupied percentaze of the Same Store
partfolio for the period.

Utilization it cur sustomer's assessment of el utilzation of their Uit on s cele of 0-100% ang
iz based on @ manthly survey of B geceraphicaily-civerse group of respondents scross the U .S portfolio.

Stnbilization iz defined a2 the eariier of when a property that was develaped has been completed for
one yeer, is contributed to @ co-invastment venture foliowing completion or is 50% ocoupied. Upon
Steubaatian, & PI'#F!R,‘II R IR eu—op-m:mg Barttelia,

Stnbilized NOI is egual 1o the estimeted busive mantng of potentisl gross rentel revenus |bass rent,
|r\¢u:|ng BEVE Of SRl mBroal ranth gl ep-lrtl-‘gt.-;tm l'illi‘\ﬂul‘umﬂ| midtiphiad wtﬂue
acjust incame ta & swbilized vacancy factor of 3%, minus estimeted SpErsting ExpEnses.

Total Ex Ivestment |“TEF) represents total estimated cost of developrent ar espension,
inciuding 1sng, development BN l=esing costs. TE| is bazed o ouTent projections snd is subjsct to
change.

Turnover Costs represent the estimated abligations incurred in connection with the signing ofa lense;
inehuding iemsing cammissians and terantimpravements and are prasarbed for ases Enat cemmanced
cunng the period. Tenant improvements include costs to prepere 8 space far 8 new fenant or 8 e
TEMEWE] With ENE CLTERE LEABNE, T Exzludes COsts for B first ganeration |ase [Le. B NeEw develapment
preperty] ans shart-teren leases of e ten sne year,

Vnlug-Added Properties are properties we hbve gither scquirea ot & siscount and beieve we could
previde greater returns past-atatilizalion ar properiies we eupest te repurpese 1o a highar and Batter
e,

Wielghted Average interest Rabe i3 Basnd en the slfective rate, whish indudes the amsrtizatian of
relsted premiums 2nd discourts and finence costs.

Weighied der
Acguisition Frice.

& Stabikeed Capitnlization [*Cap”) Bate 3 caloulated ai Stakilited MO sivided by the
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FOR IMMEDIATE RELEASE

Prologis Reports Third Quarter 2022 Earnings Results
Amid an uncertain economic backdrop, business growth indicators remain strong

SAN FRANCISCO (October 19, 2022) — Prologis, Inc. (NYSE: PLD), the global leader in logistics real estate, today reported results for the third quarter of
2022.

Net earnings per diluted share was $1.36 for the quarter compared with $0.97 for the third quarter of 2021. Core funds from operations (Core FFO)*
per diluted share was $1.73 for the quarter compared with $1.04 for the same period in 2021. The third quarter of 2022 included $0.57 of net
promote income, while the same period in 2021 included $0.01.

"Our record results for the quarter point to the continued strength of our business; however, given the impact of aggressive Fed tightening and the
rapid change in market sentiment, we will run our company assuming an economic slowdown,” said Hamid R. Moghadam, co-founder and CEO,
Prologis. “We have built our portfolio to outperform and our balance sheet to be resilient throughout cycles - we view this as a time of opportunity.
We will remain patient to capitalize on growth opportunities as they emerge.”

OPERATING PERFORMANCE

Owned & Managed 3Q22 Notes
Average Occupancy 97.7%
Leases Commenced 51.0MSF  45.2MSF operating portfolio and 5.8MSF
development portfolio
Retention 76.4%
Prologis Share 3Q22 Notes
Net Effective Rent Change 59.7% All-time high; Led by U.S. at 67.0%
Cash Rent Change 38.5%
Cash Same Store NOI* 9.3% All-time high; Led by Europe at 10.6%

DUKE PORTFOLIO EXPANDS MARKETS, CUSTOMERS AND OPPORTUNITIES

The acquisition of Duke Realty Corporation, whichclosed on October 3, 2022, provides Prologis with additional growth from high-quality properties
and more than 500 new customers. Having completed the integration and accomplished day-one cost synergies, the company will now focus on
building accretion through incremental property cash flows and Essentials income. The acquisition is not included in Prologis’ third quarter results but
is factored into updated 2022 guidance.




DEPLOYMENT ACTIVITY

Prologis Share 3022
Acquisitions S$714M
Weighted avg stabilized cap rate (excluding other real estate) 4.2%
Development Stabilizations $1,039M
Estimated weighted avg yield 6.1%
Estimated weighted avg margin 40.9%
Estimated value creation $425M

% Build-to-suit 60.4%
Development Starts $1,139M
Estimated weighted avg yield 6.3%
Estimated weighted avg margin 33.6%
Estimated value creation $383M

% Build-to-suit 52.8%
Total Dispositions and Contributions $129M
Weighted avg stabilized cap rate(excluding land and other real estate) 3.7%

BALANCE SHEET & LIQUIDITY

“We have significant liquidity, low leverage and investment capacity to support our operations and to allow for opportunistic investments,” said
Timothy D. Arndt, chief financial officer. “Additionally, our embedded lease mark-to-market continued to expand to 62%, and we have substantially
insulated our earnings and equity from foreign currency movements over the next several years.”

During the third quarter, Prologis and its co-investment ventures issued $3.1 billion of debt at a weighted average interest rate of 3.6%, and a
weighted average term of 7.5 years. This activity includes $1.2 billion in green bonds. Year-to-date, Prologis and its co-investment ventures issued
$10.8 billion of debt at a weighted average interest rate of 2.6% and a weighted average term of 7.0 years.

“The capital markets remain open for us, as demonstrated by our most recent green bond raise in late September,” Arndt added. “This is a testament
to the hard work and discipline we have exhibited in building an industry-leading balance sheet.”

The company has maintained its leading liquidity position with approximately $5.3 billion in cash and availability on its credit facilities. As of
September 30, 2022, debt as a percentage of total market capitalization was 20.7%, and the company’s weighted average interest rate on its share of
total debt was 1.9% with a weighted average term of 9.6 years. In addition, the company has no significant debt maturities until 2026.

FOREIGN CURRENCY STRATEGY

Prologis hedges its exposure to foreign currency fluctuations by borrowing in the currencies in which it invests and using derivative financial
instruments. As of September 30, 2022, 95% of Prologis’ equity was in USD and Core FFO* forecasted in foreign currencies for 2023, 2024, and 2025
were 99%, 98 % and 95% , respectively, hedged through derivative contracts.



2022 GUIDANCE

"While confident as ever about the resiliency of our business, we are exercising caution in the near term," said Arndt. “Accordingly, we are taking a
more conservative approach in how we choose to allocate our capital, and are therefore lowering our guidance for development starts, dispositions
and contributions while we closely monitor the market.”

2022

GUIDANCE
Earnings (per diluted share) Previous Revised Change at M.P.
Net Earnings $5.15 to $5.25 $4.25 to $4.30 (17.8)%
Core FFO* $5.14 to0 $5.18 $5.12 to $5.14** (0.6)%
Core FFO, excluding net promote $4.54 to $4.58 $4.60 to $4.62 1.1%
income*
Operations
Average occupancy 97.25% t0 97.75% | 97.25% to 97.75% - bps
Cash Same Store NOI* - PLD share 8.25% to 8.75% 8.50% to 8.75% 12.5 bps
Strategic Capital (in millions) Previous Revised Change at M.P.
Strategic Capital revenue, $550 to $560 $535 to $545 (2.7)%
excluding promote revenue
Net promote income $460 $420 (8.7)%
G&A (in millions)
General & administrative expenses $315 to $320 $325to $330 3.1%
Capital Deployment — Prologis Share (inmillions)
Development stabilizations $2,300t0 $2,600 = $2,700 to $3,000 16.3%
Development starts $4,500 to $5,000 $4,200 to $4,600 (7.4)%
Acquisitions $1,200 to $1,700 $1,900 to $2,100 37.9%
Contributions $1,600 to $1,900 $800 to $900 (51.4)%
Dispositions $1,900 to $2,200 $1,300 to $1,400 (34.1)%
Net sources/(uses) $($2(’2228%)§0 5(4,000) to 5(4,400) 5(1,800)
Realized development gains $750 to $850 $400 to $500 $(350)

*  This is a non-GAAP financial measure. See the Notes and Definitions in our supplemental information for further explanation and a reconciliation to the most

directly comparable GAAP measure.
** The decrease in Core FFO 2022 guidance was mostly attributed to lower promote guidance.

The earnings guidance described above gives effect to the acquisition of Duke Realty Corporation that closed on October 3, 2022, as well as potential gains recognized
from real estate transactions but excludes any future or potential foreign currency or derivative gains or losses as our guidance assumes constant foreign currency rates.
In reconciling from net earnings to Core FFO*, Prologis makes certain adjustments, including but not limited to real estate depreciation and amortization expense, gains
(losses) recognized from real estate transactions and early extinguishment of debt, impairment charges, deferred taxes and unrealized gains or losses on foreign currency
or derivative activity. The difference between the company's Core FFO* and net earnings guidance for 2022 relates predominantly to these items. Please refer to our
quarterly Supplemental Information, which is available on our Investor Relations website at https://ir.prologis.com and on the SEC’s website at www.sec.gov for a
definition of Core FFO* and other non-GAAP measures used by Prologis, along with reconciliations of these items to the closest GAAP measure for our results and
guidance.




OCTOBER 19, 2022, CALL DETAILS

The call will take place outlook on Wednesday, October 19, 2022, at 9:00 a.m. PT/12:00 p.m. ET. To access a live broadcast of the call, please dial +1
(877) 897-2615 (toll-free from the United States and Canada) or +1 (201) 689-8514 (from all other countries). A live webcast can be accessed from the
Investor Relations section of www.prologis.com.

A telephonic replay will be available October 19 — November 2 at +1 (877) 660-6853 (from the United States and Canada) or +1 (201) 612-7415 (from
all other countries) using access code 13733185. The webcast replay will be posted in the Investor Relations section otwww.prologis.com under
"Events & Presentations."

ABOUT PROLOGIS

Prologis, Inc. is the global leader in logistics real estate with a focus on high-barrier, high-growth markets. As of September 30, 2022, the company
owned or had investments in, on a wholly owned basis or through co-investment ventures, properties and development projects expected to total
approximately 1.0 billion square feet (97 million square meters) in 19 countries. Prologis leases modern logistics facilities to a diverse base of
approximately 5,800 customers principally across two major categories: business-to-business and retail/online fulfillment.

FORWARD-LOOKING STATEMENTS

The statements in this document that are not historical facts are forward-looking statements within the meaning of Section 27A of the Securities Act of

1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-looking statements are based on current

expectations, estimates and projections about the industry and markets in which we operate as well as management's beliefs and assumptions. Such
anticipates," "intends," "plans,"

seeks," and "estimates," including variations of such words and similar expressions, are intended to identify such forward-looking

nn nn

statements involve uncertainties that could significantly impact our financial results. Words such as "expects,
"believes," "
statements, which generally are not historical in nature. All statements that address operating performance, events or developments that we expect
or anticipate will occur in the future—including statements relating to rent and occupancy growth, development activity, contribution and disposition
activity, general conditions in the geographic areas where we operate, our debt, capital structure and financial position, our ability to form new co-
investment ventures and the availability of capital in existing or new co-investment ventures—are forward-looking statements. These statements are
not guarantees of future performance and involve certain risks, uncertainties and assumptions that are difficult to predict. Although we believe the
expectations reflected in any forward-looking statements are based on reasonable assumptions, we can give no assurance that our expectations will
be attained and, therefore, actual outcomes and results may differ materially from what is expressed or forecasted in such forward-looking
statements. Some of the factors that may affect outcomes and results include, but are not limited to: (i) national, international, regional and local
economic and political climates; (ii) changes in global financial markets, interest rates and foreign currency exchange rates; (iii) increased or
unanticipated competition for our properties; (iv) risks associated with acquisitions, dispositions and development of properties; (v) maintenance of
real estate investment trust status, tax structuring and changes in income tax laws and rates; (vi) availability of financing and capital, the levels of debt
that we maintain and our credit ratings; (vii) risks related to our investments in our co-investment ventures, including our ability to establish new co-
investment ventures; (viii) risks of doing business internationally, including currency risks; (ix) environmental uncertainties, including risks of natural
disasters; (x) risks related to the current coronavirus pandemic; and (xi) those additional factors discussed in reports filed with the Securities and
Exchange Commission by us under the heading "Risk Factors." We undertake no duty to update any forward-looking statements appearing in this
document except as may be required by law.
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