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Item 2.02. Results of Operations and Financial Condition (Prologis, Inc.) and
Item 7.01. Regulation FD Disclosure (Prologis, Inc. and Prologis, L.P.).

On July 18, 2022, Prologis, Inc., the general partner of Prologis, L.P., issued a press release announcing second quarter 2022
financial results. A copy of the supplemental information as well as the press release is furnished with this report as Exhibit 99.1 and Exhibit
99.2, respectively, and incorporated herein by reference.

The information in this report and the exhibits attached hereto is being furnished, not filed, for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, and pursuant to Items 2.02 and 7.01 of Form 8-K will not be incorporated by reference into any
filing under the Securities Act of 1933, as amended, unless specifically identified therein as being incorporated therein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description

99.1 Supplemental information, dated July 18, 2022.
99.2 Press release, dated July 18, 2022.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrants have duly caused this report to be signed on
their behalf by the undersigned hereunto duly authorized.

PROLOGIS, INC.
July 18,2022 By: /s/ Timothy D. Arndt

Name:Timothy D. Arndt
Title:Chief Financial Officer

PROLOGIS, L.P.,
July 18,2022 By: Prologis, Inc., its general partner

By: /s/ Timothy D. Arndt
Name:Timothy D. Arndt
Title:Chief Financial Officer
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Overview 202022 suplemerns € PROLOGIS

Profogis, Inc., is the global leader in logistics real estate with a focus on high-barrier, high-growth markets. Az of June 30, 2022, the company owned or had
investments in, on a wholly owned basis or through co-investment ventures, properties and development projects expected to total approximately 1.0 billion sguare
feet (95 million square meters) in 19 countries. Prologis leases modern logistics facilivies to a diverse base of approwimately 5,800 customers principally across two

major categones: business-to-business and retail fonline fulfillment.

4,732 1.08 ~$30.9B

Buildings Square Feet Build Qut of Land (TEI)

Europe
223M SF
U.s. > 10% of NO|*!
614M SF Fa
82% of NOI*M ' Asia
107M SF
Other Americas 3% of NOI**

74M SF
5% of NOI*I4!

* This is 2 man-GAAP financial measure. Flease see owr Moies and Defisitions for lurther eplanation.
A WO el elortien based o Prolugis Share of thee O rting Perticlis




Highlights

Company Profile

OPERATIONS

5353 in annual NOI*M

82%
. 18%
Us Dutside the U5,
GROSS ALM

$180B"

N -

T0%

183 Dhtside the LS,
20 2002 Probogis Share of MO
L ¥ share of

Frofogts Share of iradisg twel
ihenie i inehaded in the UL i it s U 3. dallar funetienal.

pAER

STRATEGIC CAFITAL

$443M of fees and promotes'™

57%
43%
W5 Cutside the .5
PROLOGIS SHARE ALIN
$1118"
83%
17%
s, Dutside the L5,

Thiss.a ron-GAAP fnanch| messure. Piease s2e our Motes. and Beheitions for further explanation.
h Operatiog Portiul o aenuabaed.

mansgament fam snnealied ph
anih Edimated YWalee Creation lrom development sabd datons

g, twwhvm morka thind-party shars of imeaschona| fres and Nt Fromate kncome
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DEVELOPMENT

F% PROLOGIS

5173 in value creation

fram stabilizations ™

66%

34%

Dutside the 1.5,

MARKET EQUITY

590 Bcn:

95%

5%

Qutside the L5,
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Company Performance

dollar is=illions, emegl per share/uait date Theee Manths ended lune 30, Sin Monify erdied Jure B,
B n i)
Mntal amd other resenues ¥ 1ok 5 e 5 ] L5
Stralegictapilal rewnues 156 1249 49
Total navenue; L5 1151 1,1%
Metearnings atable o comman dtockhaidess 10 99 L]
Core FFO #iributable o cosmon sbockBolders fanithol den® BB EE] 1,517
AFFO a1 buteble to commaon tackholders fusitholde s L] ar 1617
Audjas led ERITDA stiributakle t com=on stockholders fanithe | den® 1136 112 1184
Estimaled value creatios from development sta bilics Gons - Prologis Sham L1 7 e 436
Commuen §lock dividends asd com=on limited parinership unit didtributions L] 442 Rl 065
Per commas sha e - diluted
KeLearings alirbulakle to com=on dockialders ¥ odr 041 & 3 & 130
Cone FFO 4 i butekle to common siockholders fusithol das 11 R 200 154
Bugimess line mporting
Real e3lale operations® 100 093 20 18
St legic capilal 011 158 010 .16
Lore PR atniulable o oo tockbiders sl 1m 20 15
Bealived developmenl gaing, sel ol Lises® a2 34 LEE]
Diwdasd: pnd distibulions per op=mon ihamlunil om 063 154 1.1
CORE FFO* AFFO* ESTIMATED VALUE CREATION -
STABILIZATIONS
51,000 4as0 51,300 5800 ST1E
P N i e B 1000 LEITYYY $600
Hang 5807 5751 05
SEDD —r 400
5400 L1267
400 300 $173 5172
300 Sa00
0 0 i)
023021 032021 042021 Q12022 02 2022 022021 032021 043031 QL2022 Q2 2027 Q22 ORXF 042001 Qf 2002 @2 W2
W Amcaunt attributsble to strategic copital business line B Amecunt attributable to realized development gairs

® This i a man-0AAR Bnancial memune. PMease s oo Mot and Defisitions fer further eplination. 2
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Company Performance

CORE FFO*

In millians

53,500
) 172
52,864 2

53,000
52,500
52,000
51,500
51,000
5500
50

01E 2014 ki) 201 VD 2022

ESTIMATED WALUE CREATION FROM STABILIZATIONS - PROLOGIS SHARE

in millons

51,500
51,750
51,000 5511
$750 Shd1
S500
5250
50

I01E s Ll prlrs | w10 2022

® This i a man-0AAR Bnancial memurne. Mease s oo Mot and Defisitons for further mplination,

AFFO*

in millians

53,500
53,000
52,500
£2.000
51,500
51,000
5500
50

20148

W Aamaunt

2005

20 2022 Supplemental

2020

45,332

2021

F’ PROLOGIS

burtable to realiced devel cpenent gains

DIVIDENDS AND DISTRIBUTIONS

in millians

42,500
32,000
31,500
31,000

2500

20

e

19

2020

£1,931

2021

YTD 2002
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Pralogis Leading Indicators and Proprietary Metrics*

LEASE PROPOSALS

In milllans of square feet

a0

w

0 Average 23

b
]

s

ST

- B R R e L
A A T P T

NEW LEASE NEGOTIATION GESTATION

in days

F o

Cd - R R I I o R F .+ . .
I G R S

“Phane ven oo Mot and Defisitons for further eelination
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Guidance #

dallars inmillions, except per share

2031 Gasdanes Lorw High
Tt sarniogs ™ H 515 % 515
Core FRO% ® § 514 H 518
Core FRO, exchading net promates” 5 45 H 458
Operation
Au=rage ocospancy 975 97.75%
Same stare NOI - cash - Prologis share® B.% BT5%
Same stare NOI - net effective - Pralagis share® TN TI5%
Other fasumplcns.
Strategic capital revenue, exduding promete revenue 3 550 5 550
Nat Pramate nceme H L w0
General & administative espenzes 5 315 5 3
Realized developmant gaing - 750 £ Ba
Captal Deplayment PROLDGIS SHARE OWNED AND MANAGED

Low Figh
Devel cpment stakilizations 5 00 $ 160 5 1500 5 5,200
Devel cpment starts & 4500 5 5,000 5 5000 13 5,500
Aequisitiang & 1200 ] 1,70 H 2,000 ] 5,000
Dispesiticns 5 1500 $ ,0m § 100 3 240
Contributians [ 1500 § 1,900 H 100 3 2,600
Exchange Rates

Ve have hedged the rates ler the majer ty of sur estirated 2002 Burs, Sterding ard Yan Core PO, effectively insulati ng 2022 results fram P mavemants |n these curencies, Far purpaies of
@pital deployment and pther metnc, we assumed effective rates for EUR, GBP and JPY of 104 |5/€). 121 [3E) and 13627 (5], rezpectively.

* Thisis.:a rar-GAAP Anancial messure. Piease s2e o Motes.and Deheitions for further esplanation.

A Our pukdaRce for T022 & Bsed ai MaRa RN NS Cormeat belils and ssmpoons shout our BUS S, Th INSUSITY and The sarkets in which W sperate. Pease el b3 “Formand-Looking Statemeats™ and “Risk Factors” referred 1o
i cur rmperis Alad with the Securities and Dxhange Commiasicn for more infarmation. Sur pukéasce doss ot inclede sy impact from B propossd scquision of Dues Bealiy Corporation,

B.  Thediference beiween Core FED and Net Eamisgs predominaiely relies io reall esite depredation and gaies of |osses o real estaie bansactions. See the Moves and Definimans Tor 2 recenci ation.




Financial Information 202022 supplenars. € PROLOGIS

Consolidated Balance Sheets

in thousands June 30, 2022 March 31, 2022 December 31, 2021
Aasats.

Imvestmeants in real estate properties:

Operating properties 5 45,708,272 5 44,751,126 5 44,433,750

Cevelopment portfalic 555,458 5,268,708 2, 7E6, 540

Land 2,855,734 2,513,854 2,518,530

Otherreal estate investnsnts 3 241,586 3,009,333 3,202,500

85,271,050 55,545,018 £3,005,130

L=ss accumulated depreciation 8,251,545 7,841 540 7,658,187

Netinvestrments inreal estate preperties 47 009,055 45,501,478 45 357,008

Irvestments in and advances to uncanselidated entities 2,445,644 8,673,011 8,610,958

Azzets held far s3le or contribution 403,617 373,65 558,635

Net lnveatmants In resl estate 55,865,296 54654158 54,617,649

Caah snd eaih agulvalant 457,515 1812750 556117

Other asaaty 3,450,008 5.212 958 3,312,454

Lisbilities and Equity:

Liakilities:
Dbt L3 13,040,832 L1 18,358, 538 L 17,715,054
Accounts payable, acoued expenses and ctherliabilities 2,843,047 2,843 151 3,028,956
Total liabilities 20,829,875 21,317 5688 20,744,010
Equity:
Stackhalders’ equity 24,575,767 14,172,088 35426578
Mencantralling inte rests 3,335,421 3,324,050 5397538
Mencantralling interests - limited partnarship unithalders 964,750 555,084 517,795
Tatal eguity 38,873,938 38,4632, 202 37,742,210

Total lnbilithes and ecuity
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Consolidated Statements of Income

Theee Months Ended Sin Months Ended
Jime 30 Sz 30,
Im snousands, EEpt PEF SRATE 3 MW pit min 222 2021
Baverurs;
Ranza § 1,003,457 E H 2,1M313 H
156,135 180,164
Diewelopment managament and athar PR ) 16,731
Total £ 2,152,080 1150843 1471208
10,865 245133 545.13%
57052 45059 108263
W1 Tz 187,780
A2, 50 BT TuRsO
11,631 i 21,140

L properties and Lasd, net

o i
Qther income jexpense]:
Eamings from unconsolida

e, net 3,83 a0 1a1.58%

Lamings fro= nthaes s 5155 15,184 15,007
[rerrem p—— {60,203} ? 214357
Foreign amTency 35 desivative gains (osses) ai res1and other ' 144,332 192,791
Losses an eary vz nguishment of debt, net (7 - (18855
Total nthar i neama (smanse) 02850 LLIBE) 208,085
Earnings befar incame tans EDE TN & 1895144 1,124,506
[ Do LI € NENS £ 139,764 g, [ELASH 161,054}
Detered income 1 x e 410065 I (17557 {13 853}
Consolidated met sarmings i 1865158 10
Batihla 117,612} (54.274]
T1ri bt bl 10 A limited parnarship units (k]
Mes aaenings atteBisabie so comtroling nterets 393 1762178




Financial Information 202022 suplemerns € PROLOGIS
Reconciliations of Net Earnings to FFO*

Thres Momths Ended Six Momths Ended

June 30, Jume 35,

in Beous g sy il mr e mr
Het carsings atidbatable fo common stoedshelders 5 608355 B 598535 5 1,728,102 B 854,440

Add [d=durct] MAREIT d=finad adjustmants

Rl @state nalatad dapraciation and 3 setizatios UL 0551
Gzins on other dispositions of imestments inreal estaie, netof ees lenduding development propesties and land} (530,457} 143,750
Racoss|iag isems ralated 5o soncontealling | ntarssts 526 1% 1481
Oursmzre of recondling items related to uneonzoli dated co-investment westures 148 38T 148, 761
Qur ihgre of regor

i wentures
d FFO atiribu u

Add [deduct) e defised sdjustments

Unrealized farelgn curency and dedvatie gains, set (122,645] (155,341} 182,318}
Defemed income laxempe 10063 13354
Cument income tax expense on disp ons related te acui ned tax liabilizies 23m
Recond|img [tems related o sonconbolling | nberests LEA ]

gitems related o unmnsolideted co-inves

BN S

Saaithaldurs®

Gains on dispositions of dewelopmens: properties and land, net (105.803) (187,31 (Z1ED00E|
Curment income tas eqpense an dispesisions 2424 167 084
Laseas an eadly a@inguishment of de 3 - 18895
Heczadiling items relabed % monconteolling i nteresis . 2z A48

Qur shara of reco
Qursszre of reconc

ngitems relased te unconsolidated co-inwesimens weaiums
ngitems related to otser unensolidated wentures

Cone FEO attribatable ¢

Adjusiments to ardve at Adjusted FFO |"AFFO"} atinbatabl e fo commaon stochol ders)/unitholders ®, induding car sha e of
unconsolideted ventures less noncosind|isg intenest

Gains on dispositions of dewelopmen: sroperties and land, net 106,302 137361 316,008

Cumraal incomes Lag eqeais on didpoditons (LA15] 16,6781 {6,084}

Siraight-lined resis and amortization of lease intangibles |36,720) [Erfe-] | 75,240}

Prmperty improsements |47,536] [a3,m8) |aL816} fa, 129)

TUMOW T 805t 190,456] 76,097| (175,480} (148,037
t premiam, finandng tosis and managemens oairacs, net 293 2an ER 507
A amariization espanse 36923 PEL TR,357 RS

® This i a man-0AAR Bnancial memune. PMease s oo Mot and Defisitions fer further eplination. 8




Financial Information 202022 supplemersl €y PROLOGIS'

Reconciliations of Net Earnings to Adjusted EBITDA*

Thees Mosths Ended Sin Menihs Erded

June B0

inthauzznds 0 222 2021
Meiearnings arirbuiakie to commes ssockholders 5 6% 855 5 5 1,758,109 H 968,480
Gains on ather dispesitions of iswestmants in wal £5tate, net |escluding dewl op=ent prosertiss asd laad) - |582,335) {143,790}
Depredzton and amarszation expanse 02,313 758,560 700,311
Interest expense 0,261 120,357 SEETEE
current and Sefemed iS00Ma 188 SAEENEE, NET amas T4 peH1l
Met eamings atiribuiable to soncontrolling interests - limited pariners hip aniis 17,431 48,702 il

Fre forea adjustsenis 3,0E1 1736 [ER=H]]
Freferred siock dividends 1538 3069 E B3
Unreal lzed forelgn camency and derlvatlve gains, set (122,546} |255,321) (43,318}
Steck compensation amortization expense 35972 78,352 5521
Lesses on eardly extingalshment of dekt, net 73 18,295 187,452

Reconcling items related o noncantralling interests (30,143} {17,087} {96,205 46,679}
Qurshare of recond |ing ibems related o unconsol idated wentanes 107,145 7 19,148 215,436

w e fureher mglanation.

® This s a man-0AAR Snancial memure. Mease s ou Mot and Dol




Operations
Overview

OCCUPANCY
100%

917 aTTR
TN 9T4% 074K 97.6%
71 gp gy

Q2 2021 Q3 2021 Os 3021

Q13022 [ardrinrrd

W Period End W Ayverage

SAME STORE CHANGE OVER PRIOR YEAR - PROLOGIS SHARE*
10

X

i3

a2 202 a3 2021 [ i3l Q1 2033

a2 2022

WO - ash W NI - net efisctve

® This i a man-0AAR Bnancial memune. PMease s oo Mot and Defisitions fer further eplination.
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CUSTOMER RETENTION

0O 2021 03 2021 04 2021 01 2022 02 2022
RENT CHANGE - PROLOGIS SHARE
e W Het effective M Cash 45.6%

bl 33.0%

2k

N

10%

%
oz 2021 03 7071 04 2001 01 2022 qz 2022
mIrN W% 20.9% 32.5% LR ]

Trading four guarters = net effactive
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Operating Metrics — Owned and Managed

PERIOD BNDING DOOUPANCY

107%

AL jiaw diaw
BN o AN

gray TN ST MW

S SEoomE sl Sm mE I wE Qm m® I Q@ Wz E®=
us ‘Other Americes Europ=
sgusre f2etin auzsnds
Lensing Actiwity "'
0z 2021 O3 2021 0 3021 0l W2 Oz 2033
Sguere femt of imases carmensed
Opemting portfoiio:
Ranawali BaTEE max
Hew lezses 12205 4,10
Tatsl Operating Perticlie 4B9BE 43,36

Properties under develcpment

Totnl squane feet of Gperating Portfalic leases commenced,

induding |eazes graster than ang manth 22,766 47,302 42,140 23,793 43,870

\Weighted sversge term of leases started (in months| Bl L €3 B4 E1

Cperating Partalic:
Trailing four quartard - iqUBre faal of leaiel cammanssd 162,285 182,704 ALl 150,938 e
Trailing four quarbers - average % of partfalic 13.9% 18.5% 19% Wa% k]
Aentznange [net efective) 1% 2% 2735 08% E1%
Rentehange [net tﬂecﬁ.tj-l‘mloﬁis shEre ES 275 3u 0k 370N 49 6%
Rentchenige fcash) 5.5% 9.3% 143% 1364 ik ]
Rentcnange [sash) - Prelogis share EEE LY 1% el % i

4 b of Ieaes of b than ene year, usliss cthensd
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Operating Metrics — Owned and Managed

CAPTTAL EXPENDITURES SAME STORE INFORMATION
Thausareds, encepi for pers s Thausands, escenl for perceniages
Qa1 a3 Qe021 o3 Qian Qr2021 03 ARl od20M o0 ma
Penparty impeovemands 5 2331 5 95,649 5433, 105 5 HIEE & ETET Squarn feet T340 TI5ASY  TI4H0 B4233]
fverape coapancy L Sk ar. ELAE
ToNENT | PR s £4,188 TREIS Bl ARTa §9 G004PENCY- PEITENTE gF CNENER A% 17% 1.5% 17%
1,368 67,481 5, ETH i Pariod end oroupancy 1% 0% af P 95T
14, 1685 134 481 Perentege chenge- Prologis shem®
5 7 5 MOl - @sh 5E% BTE T.5% arE EZE
MO - net effective 681% b% T 1% Fii
PROPERTY IMPROVEMENTS PER SQUARE FOOT TURNOVER COSTS ON LEASES COMMENCED COMPOSITION OF PORTFOLID [by Unit Size)
I Cverterk ol Rl rersousee oo is)
50,18 e g o GuaRlir Svirage 5375 | e — 1% A
5%
5015
e
5012
5009 bl
5006
1%
50403
<
5000 %
Q22021 Q3 FZ1 C4I0F1 042023 02 2092 02 2021 03 FOZ1 04 FOZ1 Q1 F0FE OF 30E « I00RSF 100-250K5F  250-S00K5F =GOKSF
1% 1% 31% 0% 2.6% 95. 1% 97.8% 99.1% F9.0%
I
Frae mng o 8 %.of lkesse valur - trafing four quartess aerupany

® This i a man-0AAR Bnancial memune. PMease s oo Mot and Defisitions fer further eplination. 12




Operations 2a2022 susplervernsl € PROLOGIS
Operating Portfolio®™ — Square Feet, Occupied and Leased
# of Buldings Square Feat Dgcupied % Leased %
squar Test ia thausands and andersd by Fralags share Drmned and Duwned and Sl e el Pralogis Pralogis
ol KOS Managed M.lnqld“ Teaal M Shars Share
Southem Califomia L 0,15 13z a0 g9.1 LR
Hew lermewHew Yook Oty 1 40,155 B e LR ol
Gan Franciion Bay hres 269 3.7 944 9.1 a7
Chicaga 287 1.2 973 98,1 9R7
Lehigh Valley BE 4E 997 995 996
Dallas/F. waorth 21 A7 ara 970 aro
Sealile 152 25 a7d iE] L1
Hoagios 210 44 9532 355 ara
Atlania 171 a5 8.7 324 89ES
Central Walley £l uul
Sauth Florda 155 aut
Baltimars Was hingtos 108 9632
Central FA 3% 955
Fhoeni n 000
Las Weges & 409
Orlamde o5 agE7
Charotie B2 LLE]
Denver @ LY

g LS markets (11 markels)

Ld
Canzda 3 . 1001
Brapi H 5 904 36,7 54 967
Total Gther Amercas 7 7] A (EH WS AEA
United Kingdom 13 12 EET 8.2 w0 9.2
France 12 1% [TE] ) (7] HEL
Mathedends 3 5 903 998 ok q03
Garmany 112 13 991 98,7 w1 g7
Remaining Earcpean muntries |8 countries) 305 55 957 370 7.9 575
Total Europe B51 123 980 LT 9K 984
depan 57 1.x LIE] 981 084 965
China 151 12 936 (i) WA [
Singapore 3 0.2 574 374 7.4 a7
Total Asia 13 ) [IX] 96.1 a7l [LF]

e badess 11 millien sgquare i

i bateed 1oy ke ol properties.

# Operatisg Porifolio exdudes non-siraiegic industral praperties acquined Trom LFT due o cur interd noi io hold lorg-ierm. These properties ane classified as Oiher Real Estaie Imeesimenis.
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Operating Portfolio — MOI* and Gross Book Value
Seeond Quarier MO Girens Beok Value
Dameed 2nd % of Ouwned and Frologis %oof
dellars in thouisnds and erdared by Prelegls shars of NGLI%| ﬂﬁdm Share' ™ Maringed Share Tatal
Szutnern Califernia 5 188208 153,751 11E8485 5 2073501 168
e Jariay Naw Fark Gy Me15 5,160,508 3,747,743 70
San Franasca Baydean 62,252 3,681,859 1,835,562 55
Chimga 50048 4,582 812 3,483 405 &5
whigh Valley 41674 3457470 32321555 &0
Dallag e, Warh 2 698 2518200 2.260823 42
Saantle 32813 2,348 347 2083338 38
Haudtan 31882 2,957,810 2472104 48
Ll srta 2400 217234 L2 33
Cantral Walley 26,261 1512557 1413727 18
South Flenda 26,583 2,565.8% 1,820,385 34
Saltimere/Waz hingtan 1,845 1,718,568 1362257 15
Cantral P 15,505 1,481,567 1108012 i
*haenix 15481 1,151,661 959 401 18
Las Vegas 14822 1,136,805 o658 12
Drlanda 1158878 1,015,251 15
Charlctte Tran T27.050 11
Denver 730,251 £18 521 it
Feraining U3 markets (11 makets| 126
Lo
A ELT FETEET
Canada 16845 15,505 12 £4.501 280 16
Srail 17.568 129 a4 721887 143,188 [-F]
Tatal Dther Amences 9z 584 4157 53 448,118 2,364 430 44
Jnited Kngdam BESAE L5 ig 4,828,550 1,789 .1M L¥]
Frarse a1 £ 11828 15 150858 2372 16
Netherlands 4426 11,035 11 1580574 T85512 14
Eermary a0 10808 12 1757082 T95,755 15
A=maining Surcpean countries (B countn 101136 33,004 35 6.551.885 1135304 an
Tatal Ewrops: 178,582 92157 104 10,630,143 6,282,299 nr
Japan B33 13,557 15 x §38517 17
Chira 36776 3,602 a7 450442 ag
Singapare 1584 1984 a3 26,71 136,767 a2
Total fsia 121,999 21143 a 0,556,177 1535726 LB

Total Dperating Portfols

* This is 2 man-GAAP financial measure. Flease see owr Moies and Defisitions for lurther eplanation.
A, This dna exehades $135 milion of MOU mekited 10 non-strategie industrial preperties.
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Operating Portfolio — Summary by Division

# of Baildings Squsre Feet Occupied Leased %

Cnmed and Damed and Prologis oot Crwned and Frologs Ouwined and Prolagis
sguare feet Bng Sallers in thousands saraged Manzged Srare Tatal Bemnsged Shere fazraged Srare
Consolidated

Total W5, 1373 CEEEED) aan e fy H ”e e e and

Tatal Cutzide the U5 L 147mE 4,78 7 Lol ] Ll any ag 1
ot Petioko - Conicliated 1587 AT a18501 L] [ 8 A [
Unconscligates

Taotal WS, T 121818 amr 8 876 576 BEE 8EE

Total Cutsids the U5 1,285 344303 100,354 182 976 578 962 83
Tednl Cperatong Partioha - Unconsolidated nza 966318 133,091 41 576 7.8 983 884
Tots

Tatal U5, 3,002 360,737

Tatal Cutside the U5 1,338 335267

Vel aaded prapa e - aialidatad

Vol aaded prapa g - unssnaclidated 441 47
Tofel Operatang Propertes 8E31 8582
£y Owned and ET)
Tonml feaneged Tatal
Consolidated
Total U5, % 734983 5 673274 T8 5 43976066 5 40,0014%) 73
Tatal Sutside the JE. 23,326 23326 i85 1373204 1,373,204 16
Toaml Gp g Portioha - 5 757859 5 696600 B3I 5 A53A0.00 & 44774658 e
Unconsclidsted
Tatal U5, 3 2T 4 EERF-] B 5 1243AME 3 RINEAAR LL:]
Total Cutzice the U5 AM021E 157346 i34 51431224 S0 164
Toam Partishsa - Wntons olidased $ (AT 1ECGR AT B AASERSET £ da0eT7ad 24
\Value sdded properties - mnsolideted 3 L] TEl H T & k3300
\Value soded properties - unconsolidated k1 283 5 EL 5 /o419 F 175,413

® This i a man-0AAR Bnancial memune. PMease s oo Mot and Defisitions fer further eplination. 15




Operations 2012022 Supplemerital q‘, PROLOGIS

Customer Infarmation

Top Custemers - Owned and Managed Remaining Lesse Expirations - Operating Fortfolia
Bguare feat|n heuland Aguare feat Bnd 331167 0 thauiands
% of Net EMective Cramed and Managed Het Efective Rent
Fent  Total Square Feet ‘Docupied 5q Ft 5 5 PerSgFt
AfaEan a8 EERSE] 2ma 4,087 won
i Gecdis 13 16200 2023 132,762 388
: FedEx 13 BE3L 2024 1zE28% 820
4 DeL 12 10264 202% 134 441 637
3 mame Sepat a2 11848 22 1E6EE (3
L= 10 mEs Thereafter
T CEVA Logistics os a307
& DIV Panaipine a? hALE WWeighted sverage tarm of lsases rermpining [Bese an ret effective rent 4.2 years
)
10
Fraegis Share Het Effective Rent
Desuped L IE ] % ot Tatal dPer gy
12 Cainias [libaba] L] 5041 202" 24,336 131,188 4.1 s
13 U= Govemment a3 2523 o THi11 434587 23 &8
24 ) seinibung a3 (e 2024 T A0E ANLELE a4 wad
13 =itachi a3 3458 02y 78116 310,664 139 633
15 Maersk a3 AT 2026 248 3IE5a4 44 2L
17 020 as 3417 Thareafter 207,936 1,547 442 419 742
i85 OB Schanker a3 a7
15 “ippen Espress ad amy ‘Wieighted svemge term of |eases remaining [based an net effective rent) a2 pzers
20 3MW o4 4458
I Eyder -] LR
1 Pepsi ad 32
23 mippon kabushiks Kaisha [fusen Logistics| a3 2304
24 Seaples a3 E4L

1&




Capital Deployment
Overview — Prologis Share
W us

DEVELOPMEMT STARTS (TEI)

In millians

54,000

53,000 52,854 52,685
Lol 42,112

52,000

51,000

018 20s 2020 el

¥TD 2022

ACQUISITIONS!A AND MEA ACTIVITY
in millions
51,800

1,560
51,500

51,176

51,200
5500
SE00
5300

50
2018 2018 2020 2021 VTo20zz

S13,000/
8700 - 21,500

A, This dna enchedes all acquisiions of land.

W Cutside the LS

D02

20 2022 Supplemental

F% PROLOGIS

DEVELOPMEMNT STABILIZATIONS (TEI)

dodlars i millicns

53,000

52,400
$1.873

51,800

51,200

SEDD

50

Ext Walye

Creatian 1
b W Sy
Sabized Vield  5.5%

52,469

S2.493

52501

$1,029

221 YT 2022
51,326 FTTE

B1% B0

LAND PORTFOLIO

in millians

Chart Title
43,200

L2800
£2.400
2000
51,600
£1.200

800

5200

51,187

$1.637
$1,13%

52,874
§2,552

1273118

Ext Duild Sut (B
54, Fi.

T

133118

133130

1213151

DESIDSTT

175
528,300

B, The estiroted build cub inchadmothe lind peetfalis, Covieed Land Mavs and thee ather land tat we eculd dreelog through opmiens, greund kase, unconsalidined jeint vertures and other conteaetonl srsn prmanty 17
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Development Stabilizations

¥ paxa

TEL
squuars faat amd dallurein thausands Soumrs Past  Cwned snd Mansgsd Pralaga Shars
Seniral g 3 daks iddaa

1= 24 cmn
L 16418
1033 A% g9
1434 LR rEl
nartham Burcps 440977 1,227 133,528
Southerm Burceps 58,207 e 27408
Cantral Burzps 1&4920 zaz L6480
wnited Kingdom TH15D 2 2687
Toted Burcps 1m3,872 243 278,047
Jamar . . . . . .
hins a3z 23,327 7,853 =53 33,527 7.
Toasd Asls axz 33,327 7853 332 34,527 7,033

amen LT LS

som s

] anz10 B ez.2a0

L LB

Estirnted wuighted sarege margin TaTN 3%
L P ¥ 658,300 # TILETS




Capital Deployment

Development Starts

2012022 Supplemerital "‘, PROLOGIS

02 3022 F¥ 2022

TEN TEI

Square  Lessedeat  Cwnedand Frologis Squsre Lesszoil5at  Ownedand Prologis

squars faztand dellars in thouzsnds Feet Start Managed Share Feet Star Bamnaged Srare
Centmal 1an 847 5 13842 i3g.a33 4742 /T ¥ ETROET 5 B52.6685
ATEBED

fast 347 o3 26T

324,173

7 g 2
Canads ° = = - - - - -
Mexo 482 oa 43,552 43,544 150 E- 155,673 145,673
Srazil - . . . - - - .
Tatnl Other Smenicas 482 [T 45,884 45,844 1,850 35,6 183 675 149,675
wartham Durope 1483 47 131,852 123,770 2055 e 210,237 e
Zguthermn Burcpe 460 waa e Erk-n 450 1000 378m vem
‘central Europe T oa | ELE F5) 118 1o AT 471
wnited fingdam LLF] 82 Eont 263,158 402 oa 201158 SRR
Tenni lurope 3081 66 33,934 434,851 411 313 604,887 96,804
Ispar 1003 s 128,653 128,553 100 a3 125,683 122850

Thine o = = - - - -

Tatal Asin 1,006 2k 128,60 LA 10506 s 1356% 128,

Tenl Chtslde fhe U3

Parcart Eullg i guit

Estimeted weighted sverage stabilized yield
Arnualized estimsted RO

Estimated weighted average stabilized cap mate
Estimated waightad sverage margin
Lalirated valie sreation

A, TE ameoum inchades derved apment staets en yards and packisg loty thar will s inchuded in Gther Real Ewatn irsesiments upon com pletien.
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Development Portfolio

Under Gevelopment
013 and Thermafier Expected
— ProStablloed Develnpments 2022 Expcted Comgetien Comletizn, Total Developme ertole,
T TEI TE! _ CunedindManaged P Shirs
leased Ownedand  Fraloghs Ownedand  Froiogh Ownedand  Proiogs Leased Leased
squane feet and dollars in thousands: SgF W Mamged Share _ SgFt  Mamaged Share _ SgFt  Mamaged Share _ SgFt ] TE k] TE
ceneral 29  HI6 5 0583 5 22571 197 & 197189 5 G159 5004 5 TAEWM 5 M99 9212 402 12354 @3 5 113879

5 AZIE ian Lrep ] (] w4 1081416 Bl [t

G113

43 o EHFCEY 41245 A5l a3
&5 T EUI v

Fast ™
Mas]

Camada m E} a7
Mewion W 0o 788 T3 U507 101503 0 LAE  M3IEL B5ME 1415 44l WoE a4 13,106
Rrazil BB 1 43080 AEOE _ MEI7 1M FELC - - 34 A3 15755 A3 T
Total Dther Americes m FLF] SN 150% 148 25,713 0 1806 143,368 BISTE  AM12  4a A52292 &3 2,07
Harthem Burcpe e 0 T TER 58 51,575 8578 106 10480 Ma¥e 100 432 I L
Soutten Europe B o 2502 B3E 178 MLl HET FLCC I R - 123,068
Ceasal Furopa 4 TS 31,920 WMo am 7,525 £ tF ] SR :mE AME 428 136 a4 154,721
Usited Gingdo= W imn A7, 7 47067 2AM 337,687 337,687 43 63, 190 3190  2adl 492 SR 3 iR B
Tatal Europe LM9 Bl MRET] ML) 5381 GI305)  SEAMSE  2NEA e9lSM)  aEsm0E 940 4 1m415 &7 12585
lapan 415 5 RIZEM0 12870 165 GETE 4670 Al a4 108,73 T4 1,082,739
hina 48 U3 E@RIT S MM 6 34 29R 14738 WT ]I 135 LR TE L 103,17
Totel fuia 987 h25 1,197 A56.210  3am 24 32A81  GA07 657,140 MIENE 1900 (L5 177852 634 1,186,566

Cost o complete 5 162558 % 15423 4 ESLEIS § 48048 5210238 % 19TRELS % 2313713 5 LE0E5EE
Parcant build e suii 1500 4R1% 3000 AN
Estimated weighted average stabilized yield Loty L% Y3 SAR
Aevusal ized estimated MDY 371,968
Ea% it wal ghted awira ge stabilized cap rate ans
Essimated waighted awrage =angin AYEE
Estimated value creation $.791,114

A, TE ameoum inchades derved apment staets en yards and packisg loty thar will s inchuded in Gther Real Ewatn irsesiments upon com pletien. kL
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Third Party Acquisitions

a1 ¥TR 2023
Souare Feut Frica Sguare Feet A ian Price
Cwrad and Crwrnd and Owned and Fralag Crmned and Fealoy
Sgiid i St & el diolld i in theus Bnds Managged  Pralogis Share Maniged  Pralbgis Shane Managed Shara [T Shan
Frologls Whally Gwned 1an 13§ 28371 5 a3 433 5 3
Prologls L5 Loglsilcs

72 ) 35,473 71 an

Prologis Targeied U5, Logis

Prologis Whal ly Cwned 1139 128% 135,618 145,618
FIBEA - Frelegis 5 . ¢ .
ER: L) 55 248415 2,153
31,287

Weghted average stabilized cap rate 1% 1%
Acquisitions of other invesimests in real estace 473509 90,226 673,255 21,997
Total Third Party Acguisitios 5 1568962 S B45, 230 5 198619 S 1,175,680
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Dispaositions and Contributions

az 2022 FY 2022
Sepnre Peet Satdi Frce Squang Fest Saled Price
Cwned and Prakogis Owned and Prolagis Owned and Prologe: Owened and Prologis
sguere f=etand dollars in thousands Mansged Share Mlnaged Srare Meraged Share Mamaged Share

Thine-Party Bailing Dispoasitions:
Prologis Whol Iy Swned = - & -5 - 748 $  im728 3 4097238
F\'!:Il:si! WE Legistios Venture - - - - 1233 184,159 22370
Prilegis Tagated L5, Lagiits fung = - = - B 18,009 4240

Tainl L.

Total Other Gmericas = - = - B - = -
Prolegis Buropean Lagistics Fund T T ioa.z:2 13,376 BN 2 141178 dE8d
Tatal Eurape Ta1 177 104,222 25,576 BSZ 209 144 179 34664
Total Asia = - = = S a = 2

® kA Pra g . . - . amg Ei) 24,950 988

Tatal DiRer Amenoat - . - - 578 57 54,850 ZES8E

Prologis Eurcpean Lagistics Fund 1480 1,180 179,813 139,658 3,260 3,260 577,201 435338
Total Ewrope 1180 1,180 179,815 135,688 3,260 3,260 577,201 435358
Totel fAzia - s - $ - = - 8

Tatn] Duliiee the U5 1 kS L 56 812,181 A 144

Total Building Comritutions to Oo-lrestment Wentures

Tatnl Dudidiny Dispesitens and Coniritution

Weigried average stakilized cap rate 3% 0%
LaAd Siipaiitiand 18,78 a8 21,647 .23
Bisp rinuesbments in o 15,30 1530 1563 EEA3D
Grand Taial Dispasifions and Coninbutions - | 341,35 § 18,245 E 113,088 & 4781341
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Land Portfelio — Owned and Managed

fares Crarrent Book Value

sguare feetand dollars in thousands, ardered by Owimed and Prolagis Estimated Build Out Pralogis Hod
Fralagis Share af M3 (%] of the Cperating Portfclia Managed Share [sq ft] Shaire Tatal
Seuthem Califermia 421 a8 B2 5 3 315,002 it
Mew lerseyNaw Yark City EE) 33 752 102306 36
Sam Francdsco Bay Area 1 1 - 5530 2
Chicags & 54 1451 FER 08
Lehigh Valley &4 24 o 7.0 5]
Dallaz Ft. Warth 250 20 4508 05161 kX
Seattle 133 la3 2153 100,751 35
Heusban LLL] L] 4,545 111,750 Lh]
Atlamta m 21 2475 34806 i1
Central Valley b m 13,3650 177257 B2
South Flerda 1 13 1551 103 556 36
Bl timers, Washingtan 8 & 12 2.1% 5]
Central PA - - - - 0a
Fhoeniz 11147 od
Lan Vagas 22138 17
Crlanda 17427 1]
Charott 13006 o5
Denver 1591 ol

Feraining U.S Markets |11 markets)

Merico

Camada 361 361 6357 511452 178
Bragll 516 35 111 64508 ii
Teanl Other Americas. 1566 1,455 32,108 730,000 254
United Kingdam 22 =4 380 2406379 a5
France 185 148 4541 11715 41
Metherands 15 15 45 257 03
Gamany a7 35 B0 25,170 09
Rermining European countries |3 countries | 838 TER 1630 165,266 38
Tonl Burcp: 1338 1,218 26,713 565 508 106
lapar 58 56 3,880 28051 18
China 76 11 2067 3443 0.1
Toasl fisin 132 &7 5787 53,39 19

ide the .5

Todal Land Portiolio
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Land Portfelio — Summary and Roll Forward

Acres Current Bock Valug
i iR thauiands Crarid ard Mansged Prologi Share %of Totsl  Owsed bnd Managod IPrakogis Sharg e of Totmt
Lentral 62 a3 182 ] ks 3 R AL .

Canads el LY ag 1992 311482

Brazil HE 303 49 109,0%0 B4 206
Tatal Cther Amencsi 1568 1,456 k3 I bas Th0,00
Czniral Eurcpe L 306 a1 E5.048 THEID
Harihern Burspe g 7 14 TNl B7Ti0
Southem EI.IrDFe 438 L 63 183,282 170,182
united Kingdsm 214 84 BT 246,372 296378
Tatal Ewope 1333 1218 185 554,808 563,506
lmpgen LY 36 as 48,831 48531
hine kG 11 [:F] 22,931 3,443
Total Asa 132 67 11 73,903 53394

Taial Land Forifdic

Estimeted build cut of land partfalic {in TE) 3 16500:000 5 13,200,000

Estimated build eut of Coversd Land Plays (in TEI) E,200,000 £.300.000

Estimated build eut of etheriand (in TE) B.200.000 5,000.000

Tatal [ 30500000 5 25,300,000

Land Rl Foraard - Prelags Shans LE, Oiher Americas Eurcpe hsia Tofal

s of March 34, 2022 En 1506211 § wozm & 3135 % 90590 & 252957
amquisitions 22%.333 441 155 132,725 - 756,227
Badadiification of Cavarad Land Mag B39 - 13,046 = 40,155
Dispositions - S [s027) S (B.0aT)
Sevelopmant starts (230306 (18781] (166888 |38.753) JEELESE4]
nfrastructurs casts 5314 23,238 5,322 531 41,605
Effect of cbmges in foreipn eschange rtes and other 4,082 fnu.q [52,44|I| |9,mj {73347y

Ad o June 30, 2023 H 1526974 5 Tan.000 ] 553,808 3 53354 ] LEMITE

A Aeousts inchele spprosimetely 2,700 seres that we sould develug threugh ptiens, ground leese, encomsolidated jeirt verures and other conttual seran goms s 24




Strategic Capital

Overview

THIRD PARTY AUM

dodlars in billions

58D

12/31/18

B7.2%

1231718

a0.1%

12/31/20

91.4%

1xE/21

9. 5%

M Open endfPublic

FEE RELATED EARMINGS ANNUALIZED*

in milkons

350
s300
5250
5200
5150
5100

S50

5.

1213118

non-CiAF firancisl meapsre
o

1213119

n 202 is e gaties
fer 1 Hig L

12/3120

ion of

123121

B2

Plamn nma cur Riches a=d Oefintiom for further sxplanston
primandy due Lo amer
hor Cosielanes dor 2003 bt

202022 suspleerns. € PROLOGIS

THIRD PARTY FEE RELATED AND PROMOTE REVENUES

in millians

S600
4500
400

08 2015 2020 2021 ¥TD B2z
W Promote revenue  BFee related resenue

NET PROMOTE INCOME

dollarz in millions

£ 200

: $164

$1%0 L1

%100 =

Fad
S50
IMs ams o gl ¥TD 202 2(A)
181 8 7.2 15 18.5

I
Trailing 3 year basis points of 37 party AUl

ook comgensation ksued 1o emploves relabed Lo promoie income recagnized i prier pericds and income Lax exsense on prometes eamed in the
emaln inseme
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Summary and Financial Highlights

Mext PFromate

o i Wendures Region Type i ing Method O i Struchure Dppertunity
Prologis U5, Logistics Venture U5, Come s Consalidsted 33.0% Openend o4 20220
Prologis Tergeted UE, Lagistics Fund UE, Core 004 Unsonsalidaked 255% Openend 02 2003
FIERA Prolegis Flewica 034 Unsonsalidaked 47.3% Public, Mewicen Exchange 2 2003
Prelegis Bonzil Legiities Vanture Bemzil B Unsaraalidetes W0N  Desedens [=2E =5
Prelegis Burspean Lagisties fung lurspe Carn T Unsansaligates .5% Spenend b a0
Prologis Eurspean Logistics Partners Eurape come 3 Unzansalicsted 20.0% Openend a4 202"
Hippan fraiogis REIT Japan (=1 a3 Unzansalicsted 13.1% Publiz. Tokye Exchange nfa
Pm|a5i5 nina Core LoEisI:ic: Fund ninm Core 2019 Unzonsaligsted 13.3% Openend o3 2022
Pm|a5i5 nina Logistics Venture nina Developmant 2001 Unzonsaolicsted 419.0% Opsedend 04 2023

enture |at 100%)'"

in el endi Sqeare Feat GRY of Opermtey g Iy of Beal Ditale Dt

Unconsolidsted Co-lmvestment Wenbures
Prolcgis Targeted LS, Logistics Fund

5 12279801 % 17830054 3 AR

FIERA Prologs " 533230 1,E81.383 1,130,297
Prologis Brazil Logistics WVenture and other jaint ventures 708,355 238,753 =
Prolegis Eurepean Lagistics Fund 14,887,088 14,263,640 g0l
Prolegis Eurcpean miia.liu Pariners 32,166 4843 513 2,086,350 -
Higpan Prajsgis RIT 14,761 000,827 LRELRH R b
Pradegis Cnina Core Lagistics fund 28531 2368180 2268088 TELT0Y
Pradegis China Legistics Veniurm 1634 T30.067 3,278,137 R DRE
Unconsclidsted Co-lmvestmient Ventures Tatal 463,386 84,477 376 45,216,807 11,894,954
‘Corealicated Co-investment Ventures

Prodesiz U5, Logistics Wenture 77428 7 569,076 5,029,359 -
‘Coreaicated Co-twestment Venires Tl 77,128 7.589,076 5,025,369 -

* The fest prossate apgarunity & fedaned to the Stabilaatan of indivi el developmest prajciis).
A, Values reprasent the entime vangure st 100%, not Prologi’ proportonsbs share. Valuss are prassried at Peologiy’ sdjesied hass Garteed from the vesheres' LS GAAR information and may ot ba comparakle o value reflacted n
ihe weniures” Siand dlone inancial siateme ms clculaied on 2 different bass.
B, Througheut this docusont wir use the meet osee m public irdensatien fer thise co-ive mem senunes. F
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Operating and Balance Sheet Information of the Unconsaolidated Co-lnvestment Ventures

(at 100%) 4

gallar in thousands L5, Other Americas Eurcpe Asin Tatal
Operating information Far the Three Manths Endee kune 30, 2022

Fental revenues [3 TS 6,080 5 AT 3 197412 & BAE, 425
Rental mxpenses {78.133) (19,405 {77 |38.923) |112022)
Genzml and administrative sxpEnses {18,835] {9,723 {19,854) |17.823) |66,334)
Oepredstion and smartization sxperses |202,390) {24.301) |41, 154) |31,522) |z19,704)
Cener opemting reveanues [sipenses) j1z5] 13 24 (7% f153]
Operating income nefone s a1 452 &2 664 117 626 28442 300184
GAins on dispositions of inuestments in resl sstate, net - - %0251 5,297 B3 %48
Operating income a1 452 &2 664 167,917 57,699 389 732
Interest avpense 123.153) (12.004) {19, 120) |19,59) |7a,291)
Currznt Bnd defemed income tax expense f&1) {30 {16,815] {8,531 |25,718)
cenerincome |=spense] 37 543 1a,52%) |27.75%) {31,380)
Tt sarnings 65,265 31203 127356 31519 258343
Renl extnte mEinted QEprECiation Snd BMOrE IR on SpEnTET 100,309 Z3,783 138330 23900 312124
GAins on dispositions of investments inresl estate, netof taves = - {30,.265) |25,305) |z3,z72)
uniresliz=d foreign currencyand derivative loszes, net = 507 1545 743 30,296
Oefemred income te sxpEnse [Denetith = - 16.523) 185 16,650)
FI0, mn medified by Profogis® 168,774 55,895 218531 73,791 508,31
Rzcona li ng ibama b Core FFO = - = - =
Core IO [ 168774 % 55,895 % 218531 % 73741 % SOE, 31
Bsisnce Shest Informaton A5 of June 30, 2023

CpErsRing propert &3, bafare deprecistian [] 12279801 % 3,561,819 % 19,340982 % 3098174 & 44,477 376
AzcurnulBtEd depredstian [2,004, 731 [485.172) [2,278,800) |728,774) [8.289,258)
Prapertias Under Sevslapment, | BRd BNd Sther real estate 575293 185,937 391 418 280,783 1,758,081

CRNET BSSEts 770,409

Totsl &35

H 1130297 &
110,783

Third pary sebt 5
cenerliskilities

Wielghled Bvernge cwnersp 6954 a0.4% ELo% 15.1% mak

* Thiviaa con-GAAR Enancial mesure. Piease see our Motes and Dafisitions for further sxplanation.
A Walues represeni ihe entine venture at 100%. not Pralogis’ praporiionabe share. Values are presenied at Profogis” adjusied basis derived from the vesiberes”
U, GRAR isfurmation and misy not be compara b teonlues reflected in the ventures” stard alene firascial statem e ca kel ated on o diffenmt sk, 7
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Mon-GAAP Pro-Rata Financial Information!®
Hon Comtrolling irferests induded in

dellar in theusands Comcideind ot ®
il g A el dind e Thoas Msnibs. Brdad doae S0, 2028
5 s 3

|21,283)

|1a.87)

|20.20m)

ARE

Dhiarwing e balors gaing a7.084

Suime on dispanitizang of invessmants inn -

Dparsting incor a7,388

nisrmat srEeras i)

Surrard anil defareed (meene leara CLITH L

Sharinsema lepense) e

Zamings from uncons ali dabed cosnes e nt venbures, net =

Nl manings 27,812

Zaal sstmin related depreciaben and amorticetion ammenies 9.531
Sains an sthar dispeiitons of inveatments in reel sstete, nat of tases (excluding devel spmant gns pa nd land| (=) {1e.e28}
weranl pad farel gn aureray srd dan v e iei, nen . LR
Zafarrad incamae tax banafie - [EX ]
PP, ma modified by Frologhs 47,042 143,389
Zmconcling [tams to Core FRO = -
cars 5 avoez % 143,523

Balance Shaat Information s of fuee 50, 2022

Cparating propartiaz. bafcos dapracistion H 2,727,500 % FEEL AT
Arsumul mted depred stion (952, 199) 3,821 72|
wrdar davalapmrmant, land and sthar resl astaie .28 443 4

Walghteil woarmge swsmrshin Ll R
sansantralling interesis invesbmant 5,583,458

ard mdvanoes ko unconz ol ideted casiremstmant senfurs: s 7855820

numzbmant in and advwnoes to cther unconzclideted venbures TS84
) 5443 2ad

and advarces ke wnesnd el ideted an

® This is 2 man-GAAP financial measure, please see our Noies and Defisitions for lurther eplanatios.
A, dew gt Kot and Definitioss lor further melanation of how theee ameuns aee caledated. 8
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Overview

ASSETS UNDER MANAGEMENT U.5. DOLLAR EXPOSURE
Idolars = mil sl Idoilars i milions|
5110,530 S180,125 5180,125 110,530 520,928 SER,602
& 200,000
& 150,000 it
¥
oo 56594
AUM
5 140,000 stratepiz
Carginal
0L 456
F L2000 R Outwde WS
£ 100,000 b
580,000
175%
$ 60,000
£.41,000
5 mo00
5.
Enmerpise Value ALIM By Dmmerssip AU by G ograpay Entempise Value Dt Markat Equity
Pralogis Shar: - Dese Metsics ™
Jume 30, 2033 T &1, F02F DEBT BY CURRENCY- UNENCUMBERED ASSETS —
Dehbtas % of pross =arkes capitalizatiga® 185K 1RS% PROLOAGIS SHARE PROLOGIS SHARE: 563,98
Debtas ®of gross feal es1ane 35 . 30.9% 29.9% {in nilons|

Secared deb is % of gross oedl eitile aiset® 11% nas

Usenop=bered gross mal estaie asseis io wnsecured dedi® ERER: Nz

Fined cha ge cowerage rat 125 pERD
Fized cha ige covrage ratio, sscluding development gaina® e i
DebtfAdjusted EBITOA® aw 35%
DebtiAdjusted EBITOA, apment gai as a7
Waigind sverage in 1H% 1%
Welghiad average re=aining materi iy s years 7 00
Fercend of fleating e debn 11.7% 5.5%
Creds Butings st lune 30, 2022
Moody A3 |Dutlook Stable|

Suandard & Poors & [Dutlook Pasi

s and Defintions section and are ned in oo
brurg, sl o o s anned i subject

& wiih the applical
o witkdrirwal at

ks,
irva by the rating o

A sruriti reng b ret




Capitalization 2a2022sumplementsl € PROLOGIS
Debt Components — Consolidated

dallars in shousands

Lredit Skciimed WL A
Madwity Senior_Facilities ™ Other __ Morigage Total  interest Rate % Fined
ma & 31,Em § & 813 § 3689 % 9%
= 131921 185,605 9%
1140 - o 4,18 %
£ 36,104 - 142,618 &75, 403 0%
915,219 - BIEI7E 16 1546473 6%
1,401,460 115473 SEAZE 1616 1363308 b i)
1,353,076 - 106511 1444 166 %
2201587 - = 2,104 LK% 100%
1,875,3H - 36593 1,865,743 %
1,213,551 - 73388 16,063 1,303,300 100%
3 1,075,650 ) 120,157 M7 1,199058 100%
Thamwattas 5,208,046 10,078 43, 136 5,351,360 9%
Subrtotal 15,628,831 EI2267 1366701 510,328 18,197,783 3%
Uazmartizgd & 14.532] - 10y03E 5301
|76, 850] {5,908 {12,152}
Weighted awerage interest raie 1A% 175 10% A% 16%
Wi ghled awerage rempining =i lusity
inywan na E ) 5 16 101
Peologis delsi by loeal curmeney Liguisiiy
Credit Secured
Senior_ Faclites Other  Morijage Total Total % of Total Apgregaic londercome tments
Dallars % 5303381 % £ 933 § 133000 % 5416172 & 5 2,157,130 3% Ceditfaciites 5 530358
Eura = - BT LNERE Y 9% less
GEP - 1,248,278 2357801 13%  Besrowings suttsding
Yen 1,121,301 1,711,108 ERCUEES 17%  Outstanding letiers of cedit 1yl
.o 150547 Ta Cueresl availakility 4,713

131,750

Oher E 167, . ¢ Caih and cish eguivleny £37.515
Toal Ui §13.4540.098 6 611 ¢ s g ; o T T YT

A W JuRe, we fecast The 1019 Globial Faclity, eatenng imo the 530 bllisn 2002 Ghiba| Fad by, and 3t the saime i upliaed the 1021 Giebal Fasiny 1o S2.0 blkan in toral somivetmosts. Th maturities for the 2001 Global Faity
45450 million| and the 3071 Glokal lackity 5116 milion) sne sefincied ot the sxsended maburity dsbe, ax the maensen s o cur option

B, Wemasage oer eaposwre (0 changes in fonsign currescy exchange ries wing foreign currendy foraard coniracls, including those thal are accounted Tor 2 et invesiment. hedges, 1o economically reduce our esposure e
furtuatiom in foreign currency satas. Thi oflect b mfloctnd in the tekle under imsesiment Hisdges. Soe alus pagn 29 for cur marketsquity eesore by eurency an
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Debt Components- Noncontrolling Interests and Unconsclidated

il lars in eusa s Wrrsez ol ng: Imerts Profogis Share of Unconssbcbnted Co e stment Verrtunes
[T WL A
Atarity Unseoures Secured Towa | Irkerest Rate % Flaed Unsaures Sasoured Toral Inkzrest Rate % Fluesd
P 3 - 3 B % [20) -2 b aurm 5 11 ]
<] a7 1 I 1 i
aEa 7 ETEY s i
A Tar EL R s w
205 mw ELE s L
207 0] EL] X E
P i 15% s wx
ue9 e 15% s wx
A0 Am 5% s 10w
xm 1837 4% s W
0E 4= 5% oo waE
Teraraatier S406 5% 1005 1%
Skt 5 - & 5 MaAm am o 5 e
Unamarized net g ums [disocunts|

Wna =orijped finance co.

5

‘Weighted average Inbenesi raie ak 17 £ 2
Waighted averags mr Ly i s 7 13 35 75
Monostrling inbersts shane of fonsofdaied deba by local cuseency Fralog: Share of unconsofidned deba by local curency
Wnvesiment

Unsecuresl Secomd Tutal % of Tustal Limnerumes Scured Mg 7 Total % of Tokal
Dolarn 5. - & 15654 § 15854 100 5 136E756 §  Gi450 S 5306 5 A5 5 lailmn A
farn 13,854 50475 {497 0y M
Gbk 161 635 AE6 ErrSL WM
Fon : - = 333,335 5 - AL
AR - - B - - e o
ther - - - T 850 <Al A10 151,014 LI

Non-GARP Pro-Rata Finandal o
A dabit {Frologh Share $144 millicn| b
s in loreign cur
ign eurrency ratas. Tha ofeet ko

fE e

Pty atinm in for

sy echange raies using foneign cumency farward comin
e in the akle under imeesiment Hidges. Soe ales page 29 for cur marken squity espavure by cur

boelated
he antity's opton.
Juding those that are accounted for as ne

meesiment hedges, 1o econ o

i rethuce QU eaposure e




Met Asset Value 202022 suplemerns € PROLOGIS

Components — Prologis Share

imthowends, sacept for peroarts ges end persgquers fook

Gpermting
‘Greaz Back Adjuzsted Caah  Adjusted Cazh MOL Anrus zad Parcamt
Buare Famt Mabow @B p By FY NG [aetal)® (v Parmal® Adilus bod Each roce® e
Coraslidstad Opsrsting Fartfalic
ws aom7in zanacism % 108 r EIESEE 5 s=EmEE % 2 7amnes 37
Sthar Amarice e LLEre BE 15,1 16143 &a.320 L
a8 E s Aes ERd LR =T
1,847 184,008 400 3,382 33 FLE T ;WA
2129 az.sm
Totl comaclidated oparsting porthelin 12,501 aL77a.8%a ana X Ta3,073 FErE-s) .
Uneansal dutad Opsrating Portils
ws =2, 707 LELLPAS 100 s 23,57 iTang 7
Sthar Amarice 2010 LagE. 74 &2 a7 1,042 129.053 UL
Bur ea.mr8 LR 2z s ERR famene I
A 12,350 1374728 218 17,382 17582 &84 ELY S
Bt Sroparty M nagamant incoma 3477 a7
Pro o wejustrmnts for midenus der s equisi b ens ddevel sprant sempl atiens ne 3538
Tortml s snsdicla il prmcmiing oot 133,091 LLEAT,Fa4 A AETRAT 133,97 LS FFER

Baval il
Iremntmmm Arrustoed
Sguars Fast Balarcs TEI_ TElparSgPt Extimated NOI__ Farcent Laxsed|
Corgolideied
Prastaidlizad
us 33§ oMY 5 emaar 3 113 H vz .1
Dthar Amarices 104 5E27 7,285 e g oo
furens 1.am 126824 187,768 118 LR LS
sy m Ak EEERS g153% s EER L] A
Froparties wnder develapmen
ws ammm1 FELEE 2,013,228 imm 17a.maT
Sthar Amarice 3,080 1208 B2 imzoL
A LELE R 1a EEREE]
3,833 133,67 ima 270

Froleps share ol walum rmation see Capitel Bapleymani - Devaleprany Semleliol E L]
Tatsl Dewslopmens Partfaba, Including sat. valua craatcn ERLELERS

® This i a man-0AAR Bnancial memune. PMease s oo Mot and Defisitions fer further eplination. 32
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Components — continued

In thewsands
Balance Shewl and Other Hems
Otfer ansats

Cash and czsh equivalents 4 a37514
Festricted cash 12914
Accoants recaivalble, prepaid asseds and other fangible assets 116223
Gmzs book wlue of ptherreal extate investments and assets held for sale 4,191 580
velue added operating prope iy 678,790
Frologls recelvablie frem unconsolidated co-investment vestures 337608
Inwzsiments is 2nd adwances o ctherusconsolidated joint vestures EEEL T
Tetal niker ass BE4,5

Dtier liatilities

Acroants payable and other canent liak L] 1,042,045
Do red | noe=e LR 93,393
Value added tas and other tax llahi a7 628
Temant secuily deposits I6RATH
Diharliabilities 45F 056
Horcontroling biterests and Uncomsalidsted
Les s nancontralling iataate sham al nettangible ataer aseats 3 |65.522)
Prologis share of unconzolida tangible other assets L 314, B85
s :noncontolling isterests sham of walue sdded operating properies 5 (143,334}
Frologls share of unconsal idated walue added operating properties ] 14,413
Land
Cuwrrent book value of lasd E 2,635,734
Lesk: nancontralling iata reate sham af the cament baak walae of land 3 116,326}
Prologis share of book walue of land in unconselidated co-inve stmest wentare s L 34,687
Strabegic Capital | pm
Srategic Copital
Third party sha e of assat masnage=ent laes Trom coacolidated and unconsal idated o nveSTMANT WA (CUFMEAT gaarta ifannu 5 B331% 5 357,276
Third party share of transactienal fees from coasolidated and unconsalidated ool nvestment vestane s (currest quarte riTTM) 10638 45,681
5

fegic tapita] expesses for gisetmanagement and transactional fees fcurmest gaarte fTTME (13 3670 |54, 758
Fia Rulated Earings f

Nt Prammits Incems [cumment quartas TIM| 5 11,387] %
Net Pramabe Incomae [average 5 years) 3
Development manapement revenue [curment quarter [TTR] & 13K 3
Dbk {at par) and Prefered Stock
Cansalidatad daht 3
Roncontredling Isterests shane of consal ldated debe 5
Prologis share of unconselidased co-inve stmest ventares debt L3
Prefered stock L] #3,843
Lomman Stack ard Limited Operating Partnership Units
tanding shares of memon stock and | mited ope mtiag parnership walts 761056

romoce ncome in 2022 i negative primanly due Lo ameriiztion of sock comgensation isued 10 employees relabed bo promoie incame necogn ted s prior pericds and income Lax expense on promotes eamed in the curnent




2012022 Supplemerital ‘q‘, PROLOGIS

Notes and Definitions




Notes and Definitions

Plense refer to cur ennusl and quarterly finencisl statemnents filed with the Securities snd Exchange
Carnmiddan o Permd 10K and 10-0 80 d Sther pbiic raparts for hurthar infarmation aBout L ans sur
business. Certain smaunts from previsus pericds presented in the Supplementsl Infarmaticn hsve
b reciassitied 1o confanm to the carent presentabon,

Acquisition Price, as presemted for building acquisitions, represents economic cast. This amount
ingludes the bulding purchase price plus 1) trarsection closing costs, 2| due dilgence costs, 3|
imenediste capital xpenditurel [Inouding b pebrs of praperty Imgrsverients Bad el iading
EIMizsions and tansnt improvements jirasd to sembilize the prup-eftﬂ, 4] the affacts of mum'ns
mssumed debt to market snd 3] the net presant velus of free rent and discounts, if applicssle,

Adjusted Cash MOI (Actunl] & & nor-Generaly Amcepted Accounting Prinzipies |"GAAP°) financial
misasure and B compensnt of Met dsset Velue (“NAV" ) |t i used bo sssess the apersting perfarmance
o cir propartad and anablal Bath I"Hﬂlsll"ﬂﬂl B9 invastars ba aitimats the fer vakis of sur
Operating Parttalia. & recancilisticn for the mest racent querter ended of our rental income snd rental
expenses mcluged in our Zensakdates Statement of Incame b2 Adjusted Cash MO for the congalcated
Qﬂﬂlllﬂs Barttelia o ad Pl fin thaudancd)

202022 supplemental ﬂ PROLOGIS

‘W malouate Adjusted EBITDA by beginning with consclidated net samings sttributeble to commen
Hesknaldens ang FMIIRG the afact af inbaradt axpenis, incama taxel, depracatian and
amartization, |r||p||i|rnent cnenges, suim ar lgsses from the :lispl:!ilian of investmarts in resl estate
(exciuding develapment properties and land|, grins fram the revaluation of equity investrents upen
acquisiven of 8 CCNH“I‘E Insanait, ERINE 2T lodbad an abely i.lll‘@.‘ldﬂim af Sast ang darivalive
contracts [including cash charges|, simiar agjustrents we mke to our FFO meatures (see definiticn
below), ang ater fems, such as, amartization of steck besed compsnsation and unreslized grins or
Iedigh o fél'ly‘\- CETENCY B3 derrmbiml. W alis PIluss 8 pro P ad|tment ta rafiact & full

ericd of NO! on the operating propertizs we acquire or stebilize during the quarter snd to remave
WOl on properties we dspose of durng the guarter, sssuring ol rensaclions eczurred at the Beginning
ol sha guartar, Tha pra farme IlJUIlMCM alic NSyl sLenamis Swnarihip CRRLE I JUP vanturad
0 refect te Tl quarter at the new cwnership percentage.

Wa baliave Adjuited IBITOA providad invastan ralavant and uiaful intermatian bacaias it parmits
irw::tursmuizwnurnp:mtinﬁpzmn:'\@mz, snalyze uurnniitym maatintarest poyment uulisatiuns
and make guerterty preferred stock dividends on en unleveraged basis before the effects of iIncame
tay, dpracation and amarboaticn axpanis, fad B Iiiad an the dagaiiton of nodrdayalapmant

roperties ond cther items |cutlinec sbove), that sffect compemability. While sl it=msz srz not
infrequent or unusual in nature, these fere Py result fram merket fluctusbons that cam have
IRGanitant afMects & Sur Peuiti of cperaticni. The tm#m:lun:trlpr\g i md rafact markat
and tinenizing conditions in the short-term but can cescure our performance and the valuz of cur lang-
term investment dedsions and strategies.

‘We caloulate gur Adjusted E3MTOA, besed oR OUr proportionate ownership shere of both our
uncorsolideted and canselidated ventures. We refisct cur share of cur Adjusted E2TDA measures far

wertures by applying cur aversge cwnership perientage for the pericd to the

Renal raves § 13 4ST
REntal g |270,465)
1T
Mgt temmisation fees and adjastm eses (3] [2.398)
Less: acuual KO for Developmen Porfofio aod oter (33.048)
Liess: Mt Progety Mana pesen o (23451}
Less: progeices cantribused or soM [b) 4z)
Less: moncontroling |meresss ssare of WO (1065} i
Prologis Shane of afjusted NI for consolidaved Dgerning Portholio o Juee 30, 2003 655,600
Crragn kne reas (0 25,758}
Free rent fch I0.E1E
amortization af hease isangibles o @51}
Mei Praperiy Management Income 13451
Effec of toregen currency skchange (d7 [
Lesz: moncontroling Imeresss and giher (¢

Second quarter Anjusred Cash NO3 | Acual] 5 799559

Pf reconciling items on B entity by entity hesis. We refiect our snare for conzolidated ventures
in which we da net cwn 100% ef the equity by sdjusting cur Adjusted EBITDA messures to remove the
nancantroiling interests share of the spplicable reconciling items based on our aversge cwnership
percentage for the npplicable periogs.

Whie wa ballreg lﬁ]\lllli NRITDW o an Fmpertant masiun, it shoud net e wed alzne baceds it
exruses significant components of net enmings, such 8z our historical cash s«penditures or future tash

Tar FleT Termialion Jivs QameTely aprviest [he greas v nepaiated af M Bme 0 Cuomer 5 ohowed i
seveminate ix feanr ageresest offet by that cosbemer's nent ewrling svart o Asbikly, i ooy, that hey been
Erevipusy recopnieed. Remoring the et terminolion fees from rectel lncome olows for the eafodabioe of
Adjvired Cesh MOV [Acnral] 1o loclude only recce incame thar /s inafcanive of Me groperiy’s recunring apenning
perfarmencr,

1iki A tusd NEU far praperties that were canérbated or sofd duving the threr-masth perngd b e,

ji) Straight-ine rants, free rent and smartmticn of keose intoegibizs fpbowe and belaw marker fsases) sve
FEmowed fFov the Feital isoame of st e raring Partfaba 6 sflaw for the arfeswanan af o cosk pekt.

it Aetan) MO oad rating sdustiedts are calealstid in facal corresty asd revikatind o the panad e rote 1o
allaw for canpisteacy with ather amets and bokiWes or of the reporfing ate.

Adjusted Cash MOI [Fro Parma) is @ nor-GA4F Tinancial messure and conzists of Sdjusted Cash HO
f&ctusi] for the properties in our Cpersting Portfolio acjusted to refisct MO1 for @ full guarter for
spsrating preperties that ware sequired of staslizee Sunirg the quartes

Adjusted EBITDA. We use .l:ljuslen EBITDA attributstie ba copmen stocknakdens unitholgers
(*adfusted EBITDA"] o nee-GALE tinencsl mensur Fnemsure o sur spenating perfeemiancs, The
mast drectly comparable GAL® messure to Adjusted EBITDA s net esmings.

e for warking capital, capits! . digtribution T conkrectusl
cammitments or interest and principel peyments on our sutstanding debt and is therefare limited oz
an analytical taal.

Qur cergutation of Ag usted ESTDA may net be comparaiie ta EBITDA reported by ather companies
in both the res| eststz industry and other incustries. Wiz compenzate for the limitaticns of adusted
EBTDA by providing investors with financial stadements prepaned sccording 1o GAAP, alang with ths
detailed distussion of Adjusted EBTOA and & recanclistion to Adjusted EBITDA fram consclideted net
=arnings sttrinutebie to camman stackholsers.

Annualized Estimated MOI for the properties in our Develaprent Portfolc is besed on current TE
plied by the Estimated Wi Auersge ilized Yield.

fAizzets Under IManagement [“AUM") represents the estimeted fair value of the real estate we own ar
manage through both our consalideted and unconsolidated entities. We caiculste AUR by addi
rvestment Capacity and the third=party invmsters’ share of the aitimnted far valug of the assets in the
ca-irvestment ventures to Enterprise Value,




Notes and Definitions (continued)

Basingis Lne MMI'H. 14 B Ron-dAAR financiel mesiure. Cord PID and devalogeant Eni arg
genersted by our three lines of business: [ij resi estate cperations; [ii} strategic capitsl i
savelspment. The real nstabe spersticrs i of Busness represents ttal Prejegls Core 1A3, Iss the
amaunt aliacated 2 the stratemc cagitel line of business. The amigunt of Core FRO allacabed ta the
stretegic capital line of Busingss represents the thind party share of 355t Fbn ent fess Bng
Eramsnctiznal foss that we garn frem cur coraaidpted and unsanislidated caqrymaiment veriune es
costs directly =ssocisted with our stretegic cepital group end Met Promote income. Realized
#l\'lﬂfﬂﬂ!slﬂl mizlugs s ihare af E0el 30 dispedticrd of devalcamant prapartied and lans, nat
of taxes. Ta calouiate the per sname amount. the amount genersted by esch line of Dusiness iz sivided
by the weightzd sversge diuted commen shares cutstanding used in cur Core FFO per share
calculaticn. Management Delieves evalusting our results by line of business is @ usehd supplemental
menzure of our opersting performance because it helps the investing pubiic compare the opersting
parfarmance of Prelegls’ respective Businessss e sther campanes’ cempinkie Busivesses. Prelsgly’
camputation of PR by ire of Dusiness mey nat be comparable to et reported by cther resl estate
companries B3 they MYy use different metnodelgies in computing sush messures,

202022 supplemental ﬂ PROLOGIS

Cakulatien of Per Share Ameunts

Three Momhs Ended Ein Months Ended
bum. 30, Jun. 30,
in theusands, exceps per share amoun 2013 2021 WE 2021

Mot curmings
Mes sarrings atsrisutabie s common sockhoders
Mosconiroling nterast stinbetshie o mechangeabie lmiied

5 eaunss 5 amgas

parnershio usits 17,513 16,5921 49856 24l
Adfusted el Eamings attibutaslc b Com N ABCkhaldEns
- Diluted E27,373 § 615,546 i] ugﬁs § 991,68
‘Waighted ssarage commen share outianding - Baic TaneE TELIN TA0506 TH106
Il wighted ssnige allee os sxchangs of
imised parinesship ety 21,20 mam man 21,180
Incramenial weighted seerape affect of egutty awards L BN a3Er 488
ing - il Y 764,724
‘Weighted averape common shanes gubiianding - Diluted TEE0TA BB TEEA55 54,72
Met eamings per shane - Basc § 0.8 5 nal 5 2.38 5 130
= == -
Met eamings per shane - Diluted § .83 § na 5 2.3 § 130
e ——
Core FFO
Care FFO amributable trcommon siockholders/unihakders 5 BARSE B 775,244 S LBELANL S LEITOT3

Moscantralbng interest artiibatatke 10 eichangeabic limned

parinerthio usit 1 ~ ur e )
cara FFO %o cnmman

- Diluted 5 BATSAT 5 751 50, Hkﬁs 51517335
‘Weighted serape commen shares cutstanding - Badc TALGET 7130 TAOSOE  73R105
Incrememal weighted seerage effect on sachangs of

rmitadd pastrisars hig anits 21,269 4,170 2137 21,084
incramantal weighted avarage alfect of eguity swands — 4,185 4,131 4,535
‘Weighbed avaraps common shanes cubianding - Diluted TREOTA  FEEST TASESE 764,720
Care FFO ger share - Dikted § 21§ 101 § 2.0 % 1

Covered Land PIEyS Bre incams genersting a55e1s acquined with the intention to redevelap far nigher
and better use ns industrial properties. These assets mey be incluged in our Cpersting Partfsliz, Value-
Adced Properties er Other Resl Estate investrents.

Dent Covennnts are ajzulated in acordence with the respective sebt ements and may be
differ=nt then cther coveniarts or metrics preserited. They are not calodated in 2ccordance with the
apgiicakie Seduribai Ilﬂilﬂsl‘ Cornmidion ruled, Plasss fafar 1o he reipactive wﬁlﬂh Far mil
finnncial covenant descriptions. Debt covenants as of the pericd end were a3 folcw::

Ingentire Glabal Line
Cowerant Corwenant Actual
Leweragi ranid <B0% CE0%. PR
Fired charge coverage ratio 15 »150 B
Secured dest leverage ratio <8O, “A0% LEEY
Unencumbered asset 1o wisenred dets rava >E0A, INEN LILY M
Unencisbened Seb S COMERgE Mt HiA KA *150%. 18257 %




Notes and Definitions (continued)

Debt Metrics. We evaluste tne foliowing dent metrics to maonitar the strengzn and flexinility of aur
eapital strustuee and svalubbe Ine perfarmance of suemBnBgemant. (nvestars e tiliee these metsies
bz make B determinstion abeut cur sbility te service or refinance cur debt Ses below for the
calodlations.

Thres Manths Ended

dum. 38, LA

dolars in thousngs 2033 WEr

Dt iri o & Bf grisis rul widods suseti
Conssldated et fat par| $ 1MAI7TEA 5 140516
Moscgnirolling nteresis thare of consolidried debit | parh 114,905} (18,773}
Prokogis Share of unconsoidaned debit [ gar 2915032 o 290E530
fntal Prolegs Share of debit (o par Eale L]

Frofogis Share of owsanding foreign cumency derivaibies. 150,185}
Consoiated cah and cash equvaieats [437,515) 1,912,750}
Hencostalisg imees share of conueld ated cash asd cass eguivabints 17,75 17,326
Frolegs Same of usconuol kaied cash asd cash quialenty [206,088) 1152547}
Tatal Prakigss Shane of detit, st of afjustments 509 5 13244428
Comaidated gross real extate avty SPI0LATY 848000
Homooniraling interests thare of consobdaied gros: real exioe 2ssecs 13396081 ) (3,860,201}
Prologs Share of unconsoidated gros neal estane assets 42 636,575 11,855,261
fntal Prokegs Share of grma real extase auses 4 BRADLIES & 64,306,808
o Dbt 35 2 8 of gross rea| esizie assety oL 19,58
Db iri & & af grisis Market Copilakeatin:
fntal Prokegs Share of debt, =t of adustments. & 20063500 5 19244424
Total ownstanding camesan stock and limited parnership unlts TELIEE TEL 15T
Shire pr iow aE quiirer and 5. aes 5 4
Tatal equiy cap kalition S 89538738 5 122911432
Total Prakegis Share of debin, set of adjusiments 20.341,508 . ¥ICE
Sirma Warices Caphialiration % 109882, M47
Dbt as a % of gross Market Capialization [T N 13.5%
Secyred vkt or o % of gase renl exmate aoets:
Comoidated iacurnd deht [a7 par| % S10EM 5 IAAM
Honcontraling interests shave of consokdted secured ded (at par) 114,806} (18,773}
Prokogis Share of unconsofidaned secaned detr (at par| 27,058 135,300
Fatal Pk Share of secured dets at zar)  amy 5 aEvonn
Tatal Prokigss Shane of fross real extase assers 163 5 64326208
Srcured debt au 4 % of pros real estate sty 1.1% 0.E%
Limeecuerdered gross real citere gssers 10 ansscyved debr
[ S p— el i, il & 1t BSSE % SEIEHTI? 5 54,562,360
Wencomsnl ing imtereus share of comebdased anencumzared prow real
Pstate awmets 13.801,979) {3,764 002|
Frafogis Sharw of useonveldted ussmumbared grov el st e 31056630 10,22430
Total Prolog's Sham of usencembered gnoss real estaie anosis 5 _GLIPEITT 5 6.0303EE
Consshdated anseoured debe (It par) 47,607,258 15,184 140
MNoscontroling nterests share of consolidrted usascured debit - -
Prologh Share of unconsniidated unuscured debi |2 pach ZausuIa

Tatal Prokegss Share of Unsocared Seb fat par| 5 30638
Unencumsared grass real extate avets to wsecored debt ABEE
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dedlars in thowang
Fiew Chorpe Cavevnge rath’

teusted ERITO 51136384 5 1009765
burind (B 10A-annuabaed including fraling 13 montse of
dewel 0pment gaing and escladig net promanes fal 5 AESTEMG 5 4BEGEE]
Wil pravsisbis for U traling 12 manths L anis o ases
Feusteed ERITO-2nn ualzed 5  AS8B00T 5 4907160
Fro ferma adusme m anmualived ix3am) 517
uried (104, incudng BN Fom dapowd propecties, ansusiced & QEISEE] 5 481233
WILETEsT EpenaE 5 6025 5 £4.064
demrtisaticny ane wr -l ol dafr rad lusan eosts JA0T| [EL L]
eatination of dubsl pra i, meL 1775 14991
Eaptai ped intaret 150 HIE LS|
Freferred siodh dividesds 153 1531
Mancontroling interests share of eossobdated Saed charges 1357| 3E2]
Frosiagis Sharw of ek st Fed charpe . imss  aa000
Toiad Frofogis Share of feed charges 5 EUED ] 92091
Tortal Prafogis Shan of ssd chasges, s ks 5 wnam 5 wales
Flses change caverape raths 129 13
Duebat 2o Addjurstied EBTDA:
fotal Frologs Share of debit, et of adu 5200415 5 19,1343
feusted ERITON-2nndalzed 5 GEURDGT 5 A.507.M63
Dubrt o Sdpasted EBITDA ratin a1 LE)

fo)  Pentogis Share o pins 0n dEpesitions of deviisment praperses for the g 12 moschs mes ST60.9
ko md S 1 mikon for she carrent puarter and the preanes quactes, cepechieny,

Devalopment Porifoiic includes industrisl propartes. yards end parking lots that are under
development and industrisl properties thet 2re developed but hiswe not met Staoilization. At June 20,
2022, total TE| for yards and packing Iots wes 3142.3 milicn on both an Owned end Managed and
'IC|C‘II Sheed Badli. Wa 00 nat Saslaig iguere mus. for yarcti and periing bati,

Enferprise Value equals our Market Equity plus cur share of total debt.

Estimated Build Qul [TE| and sq #] the estimated TE and finished squere feet sysiakie far
lease upcn completion of an industrial building cn sasting parcels of land.

Walug Crestian ENE VEILE INATWE EXPESt I STENtE INTSUE SUl Sevelepment and
lensing activities. e ceiculste Estimated Value Creation by estimsting the Stabilizes NCO that the
proparty will ganerate and apgiying & ALl rate b ta that property
Estimated Value Cresticn is calodated s the amount by which the value enceeds our TE and coes nat
include any fees or promates we My earn,

Estimates Weignted Aversge Margin is calowstea on e properties as [T
Crestion. less estimated cosing casts mng teser, if any, an P'upu'liu expected to be scig or
comiributed, divided by TI




Notes and Definitions (continued)

Average Yield is cEiculsted on the properties in the Davelspment
Partfalio s Stegiizes NO| diviced by TEL The yieids on 8 Proicgis Snare baziz were oz fallaws:

Fre-Stabiized 022 Expcted 2024 and Tharenftnr  Tatal Develnprent
Dewelapments Camplesion Parthalin
(LN LELY TH 5,88 55%
Other Americas TER 2.0% 158
Ewrnpe Ll 5E% LR L]
asly sAK 5.T% 55%
Tamal LY 5B% LR L]

Fee Reloted Eamings (“FRE") i b norrGAAP finencinl measure snd componant of MAV. It is used to
mszess the performance of Qur stretegic cpitsl business and enabies mansgement and investors to
estimate the correspondng far velus, FRE s calodatbed e the third party shere of aoset management
Faas b0d brand Bbonel faal o aur sordaldl and un; tant vanrsurad, rat of
sirect and aligoated relsted expenies. A3 ron-GAA financial measures, FRE Ras cerbain limitations &
an aralytical tecl and mey vary amang resl estate snd Biset Managemeant companies. As B result, we
previde B racanaliabion ot sﬂl.sﬂﬂ Shpitsl Mevanuad [frem cur Caniclidated Pinancisl Stetarents
prepared in mroordence with U S GM’] o our FRE messure, & foliows:

Trees Maonths Erded St Mot Encied

in whousands Jun. 33, 2083

Caratigic capilal ravnoe 5 156,730 § 299,154

Lei: Strategic capial revanas Fom pregerty managarmant feas and

nther ancomsidased sentures [ERA 51 (L))

Lo Froingis share of aued =asage=acs faes and frasasciional e

from qur unconsoidated co-insestmest veniues |Z2.881) 1a5,814§

Ardd: Teird parsy thare of asset manapement fees asd transactios

Fesess Trom cuir coscab dated Co-imeEstm et wentures 15,850 31,23

Effecs of fareign cumency cachange (RES) 35|
Third puarty shea v off hass rol tiod el prorse navanue 5 118,989 5 216,982

Less: Froseone revenue 1 115,467 15,045
[P pe— 5 w843 5 197,936

Lori: Stravagic capial wnpanses bor asin managarrant fees and

trannacsenal faen - |20.363) [ELRET)
Fee Relaged Eamings [ THETE 5 153,463

Fee Relnted Earnings Annuaized utilizes the camponents of the current quarter FRE to chzulsts an
estimated annual FAE amount. FRE snnualized is zaicuated as the current quarter third party thare of
mszet fees from i Bnd unconsolideted oo-i wenituras muitipled by
Paur plui the g party irand ef traniacticnal fesd Pram comiclideted and unsonkalidetsd co-
investment ventures for the trailing twelve months. This total is reduced by traiing twehe manths of
siretegic capital sxpenses for asset menagement end transacbonel fees,

FFO, 35 modified by Prologis stiri o comman ["FFO, 8z madifisd
by Pralagh®); Care FPO aftributable te cammen slackhalders/unithelders [“Core FROY); APIO
attrivutable fo commen stockhaldersfunitholders ["AFFO); [collectively referred 1o s “FFO"), FFO
is 8 RON-GAAP fRancisl Messure st is commenly Used in the resl estete industry. The maest direetly
camparsble SUAP rrasrs b PR i net enmings.

The Mstional Assccistion of Resl Estste |nwestment Trusts [“MARET") defines FFO & eami
gamputad undar AR fo axcluss histoncel teit deprasiaticn and gni and liiad rem aale nat of
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By relnbed tay, lang with mpairmens charges, of previously depracisted properties. We alse exciude
the gains an revaluation of equity investments upon scquisition of B controlling interest and the gain
reccgnized from o partel sale of cur Fvestrient, Be Ehese sre orler toogeins fram the seles of
FMIFN",‘ depraciated propartian, W anduds SImier Bdjuitmants frem sur unssaialideted antibed
Bnd the third partiss’ shire of our consalideted co-nvestment venbares.

Our FFO heamires

Cur FFQ messures bagin with NARNT's gafinnicn ang we make sartain ag|usirents 1 refect sur
buziness and the way that management plan: and sxecutes cur busness strategy.  While not
inlheql.leﬂt ar ursusl, Eng sooitianal items we .ldj.ut for i ulln.la!ins FFO, urmumﬁan‘a}- Fm}og.ii,
Core FFO and 4FFD, as defined below, are sul:iel:rw !IEnillI:l'lt Rustusticns fram FEriﬂﬂ to Ferian.
Althcugh thess items may hisve 8 matenal impact on our sperstions snd sre refiscted in our firancisl
atatarants, tha ramavel of tha aMacti of thais itemi Bl ul 1o Bather undar & 1ha corg #Fl"hr\s

erfommence of cur properties ower the [ong term. These items heve botn positive and trie short-
term effects an our results of cperations in inconsistent end ungredictesle directions that ere net
relemnt to cur leng-tenm utiaok.

e eaisulate sur PR messures, a5 defired beicw, Baied an our prapertianabe swrership share of
bokth our uncorsolideted snd consolideted ventures. We reflect our share of our FFO measures for
urZansclicated YEntUres by BOPIYINg DU BVSTARE CWNErship percentage for the period 1o the
npplizatie reconsiling items oroan enti entity basis. We reflectour thare for consclicated ventures
in which w= do not own 100% of the equity by sdusting our FF0 messures too remove the
I‘ﬂﬂ\lr#"ﬂs Lt 5 ihare of the sgplcabls PSERCIRE ibarni baig on our Barage sinarihip
percentage for tne applicanie periads.

These FfO messures are used by mansgement as supplemental financial messures af cperating
perforrmance snd we nElisyE et i s imp-orﬂnl that stockialters, Fmr\lil mvastars and firarcisl
ll\llrﬂlllwlﬂﬂ“il mai lulammslmlum i do reai uae cur FRQ m " mar shauld
they be considersd to De, alternstives to net esrnings computed under GA4F, as indicators of our
cpernt'ns performance, Bliterrativas 1o Shsh fram cp-er.llins Bobritias computed URder SAAP oF BS
ingicators of our ability 2 fund our sash needs.

Wa analyEe o ¢;mhr\g pRrlermanie prncpely h‘r tha ranital ravanudd Sf aur real sitets Bnd the
rz\._v:l_\l.lulrur'\mrsyutnsi:cnpiml Busimess, n:tarnp-e_fntinﬁ, an'ninistrmiv:amﬁnnn_:ins:up:ns:_;
This inpame stresm is net drectly impecied by fuctustions = tre mearket value of cur investments in
resl mstabe or Geit securities,

FFD, s maified By Pravgis

Te BrTivE 81 FFO, urmum:ﬁn‘a}- Fmd\og.'a',we lﬂjn:t tne MAREIT datingd FFO mEssure to exsiuge the
impl:tul'miﬁn zurrency related itmms sng geferred tex !peciﬁr.ully: o

|11 defervedincome tax penefits and deferred income tax expenses re zed by oo sunsidisnes;
|} ourrant incoene tax axpariin ralated b3 BIgLared BAN asditias 1HAT ware ressrded Bl dafered te
!'ﬂﬁlitiuinanunquisiﬁmmtn: extent the & ras is odfsat with o deferras income s benstit
in exrvings that is exciuded fram cur Sefined FRO measure;

forsign cumercy exchange gaing and lasses resulting from |a) dedt tranzactions betwesn us and
our farsign zmtu.:njwm-purqrn:m thmt iz sed to hedge our investmens inmiEn aneitims,
¢ mrivative firancisl instruments relatae b pey s dest irensnctisns, ang [o] mark-temarket
edjustments associsted with otnier derivetive finendal instruments.




Notes and Definitions (continued)

[::- serivative financal mstruments related ta amy such dekt transactions, and .:
Bgjustrents exsecated with other derivative financal instruments.

mark-tc-mariet

We use FROD, a5 motied by Prolags, s that management, aralysts and investors sre aole to evaluate
our performance 3gainst cther REITs that da net heve similar cperations or eperations in junsdictians
sitids the U5

Cove FFO

Im pacition ta FEG. ax mwinua:,-wnmgls, we als use Core FROL Ta arrive ot Corg FRO, we n:!ju:l Fro
a5 magified by Projegis, ta enciude the following recuring and norrecurring items that we recegnize
diractlyin R0, aF madifed by Rrevogi

Iy geins orlosses from the dispesition of land and development properties that wene developed
WitF IRE IRRERE 12 CerIniBute aF B8l

[} incame tex expense relsted to the sale of investments in resl extate;

I} imgeirment charges recognized relsted to cur investments in resl sstate ganerally 2 @ result of
S ShBngE in iPtert b sentribute dr pall thade propartisn

livl IS ar laszes from the early estinguishment of debt and redemption and repurchase of

prefemed stock; and

AxpENIEE FRIRLS 15 Patural dERiten

[

We use Core FFO, including by sezment snd region, to sssess our cperating performance s
LaMparad 19 SR rell sitate companisi; (1) & 4 auf parfarmance and the partermands of sur

ies in comperisan with expected results sng resufts af previcas perices: (i) evaluate the
pen’nlmunc: of our management; |iv] budget and forecest future results to assist in the sllooation of
FaicLrsal; |y provide futoance 1o e Frnsial markati o Underitand Sur eapactad op
perfarmance; and |vi| eveiuate how b specific potentisl investment wil impact our future results,

ARFa

To arrive =t AFFC, we adjust Core FFO to indude resiized ssins from the disposition of land and
SEVEIEMENT Froparties, et of ZUITENT (i SXPEnde, BNO FECUMTNg S3pitBl expenditures and exsiuge
the follcuwing items that we reccgnize sirectly in Care #F0

[f]  streighe-ine renes;

[W) amartization of stsove- and below-market lesse intangities;

o urr.ort!zut!un urmunus:mept contracis; . .
| Bmartization af gebt premiums snd discounts ana fnsncing costs, net of smounts capitalized,
Bna:

[¥) stock compensstion smaortizstion eapense.

We use AFFQ o (i assess cur operating performsnce as compared to ather real estate companies,; fii|
evaluzte nnrp:rmmunneundth performance of our properties in Dompqnsur.wmapecbedr:suu
BN results of previcus pericds; (il susiuats the perfoemance of cur management: l"" budget &g
Farecast fULUre rEsults to assistin the alisoatian of resauroes; dl'\-ﬂll'| evaluate how & specific patential
investment will impact cur future results.

Lirmitatiand @ ine wie af eur FID meaiures

2a2022 susplervernsl € PROLOGIS
‘While we Believe cur modified FRO messures are impartent supplementsl messures, neither NARETS
mar our messures of FRO should be used slane berause they exdude significant ecancmic compenents
of A8l eBPAIRGS Somputed urder AR Bng bed, therefers, Iites kS an Bnpiyticnl tagl, Asserdingly
these Bre criy B fEw Of tNE ANy MERILIEl W UE When BNBNTINE Jur business. Same af the
liriatians are;

+  Tre cument income tax EXpEnses that are exiuded frem our moified FFO measures raprasent
the taxed 1hat ane payakie,

. Deprecintion end smertizetion of real estate mssets sre sconamic costs thet sre excluded frem
FECUFRD is Brnited, a2 it does not reflect the cash reguirements that may be necessary far future
replacements of the rulu‘mt:Fsﬁe_ts.Funh:rmnr!,ﬂ'.eurrmizntionmcl_lpi_hl :np-e_nnimrunnﬂ
leasing ool necessery ta maindein the eperating performance of logistics Taclities are mat
raflastag in FIC

. SuAl of |sied from propanly Sdpsiibeni end ﬂ\filfﬁ".ﬂ" Chargal relted to Expached
dispusitions represent changes = value of the properties. By excusing these gairs and lasses,
FFO does ot I'..lph.ll'! reslized chianiges in the veiue of disposed properties arising from chenges
in rrket conditens,

# T deferred income tax Denefies Bnd expenses thet are exciuded from cur madified FRO
meesures result from the crestion of & defered income tax asset or lisbility trat mey have ta be
settied at sore future peint. Cur mesitied FA0 mensures 83 nat currently reflect sny income or
=ipense that may rasult fram zuch setbement.

4 The foreign currency exchange gsins and lasses thet are eschided from our moditied FO
mezsures are zererally recognized besed on movements in foreign carency sschange rates

8 dpasites paint in tima. The utimats satilamant of s foraign currency-dencrmstid
net aszets is indefinite a2 ta iming ans amount. Qur #F0 meszures are limited in that they oo not
reflect the current pericd changes in these net assets that result from periodic foreign currency
GOTENDE FRLE Moy Mant.

+  Trz gains BN 135523 o0 SEtRSUENMENT of J2BE O pratamas s1oCK tat we Enchide Trem our Care
PG,y previde o baradit or cost ks us aswe Mg be setiing aur cbligebon st less ar more than
aur future chligetion,

- Tre AEtaral SEaIEF sxpandal 1981 we Sxiuds trom Care IRC ara 224t that wa have miurrad

We compensete for these limitations by using our F50 mzssures anly in canjunction with net zamingz

computed under SAAF when making cur deosions, This infermation shoukd be resd with aur cemiplete

Cenishdates Finenial Stetamants praparad undsr GAAR Te saist invastars IR copandsting fer thade

limiitatizns, we reconcie cur mocified *F0 messures b3 our net earnings computes under GAAF.

General and Adminiitrative Dapenies (“GBA"). Dur progerly maragemant parisnngl parteem the
praperty-level management of the properties in our owned and menaged portfoic, which incucs
propertes we corgalidete anc those we manage that ere cwned by the unconsclideted co-Fvesiment
VERILFEL Wa AIIESEIS 178 SIS S SUT Proparty FBRBEEMARE TURShEn B the propartier we serdalidate
csded in Rembal l.<|:em:s| snd the properties owried oy the unconsolideted co-nvestment venbures
luded in Strategic Capitel Ex y using the square fost awned by the respective pertfolics.

ﬂfllﬂ'slt ':Ipllil le.ﬂlﬂ.Ollﬂ l“"\lﬂ'ﬁ‘\d‘ﬂ'“l 1=Flﬁ1ﬂ RIS WARh Ehe BEL6T PARRREMENT af

he uncaniclicated co-investment ventures proviced by cur empioyees wno are s ta our
strategic capitel segment as well Bs promote sxpenses. We do not slecebe indinect costs to Stretegic
chpital Dxpaniai

‘W= capitalize cartain costs directly relsted to our development. Cepitslized SEA sspenses indude
ABlariaE BN ralRtac Coike & wall bR othar SEA St The cagataliied Dot ward el followi




Notes and Definitions (continued)

Three Migaths Ended
Jur 32 dun, 20
In hausands w21 W Wl 021
Budding and |and deseinpmens activities WL 5 21864 5 51271 5 85552
Operating bl ing Improeements and other in.ags ByEl & WIS 13,792
Teoas capitakzes GAA 5 6297 5 IRGEE 5 T1046 5 F1.34a
GEA 85 8 Pergent of Assets Under Management (i thacsonas |
Adjented GRA (2raiisg 12 mosssa
Ml GRA 208,553
A w vt capital eopese (antlading premote eezs | 1TLEM
Less: SITAERE CapRal PrOpETTy Managem et ENpEnses |, 156)
|3 kAL
Cperating propartie 13 30,501,436
Devklopmint partialio - TEI 7,454,550
Land poriclic LA7H4T0
Otmer real estate imsestmists and assets el for sake £325,050
Totil waluw of ancnts ender managemimg & 105,261,515
GRA s % of smaels sader managemst - (T
fal  This dises Anl spresent antivpriie sl

Gusdnnee. T fellewing (s & recansiiation of sur pnnusl guldes fet Tarnings per share b3 sur gulsee
Care FFO per share:

Law High

Mea Earnings [a] 5 5455 &5

Our share af: 1
Depreciavian asd amonizatian i1 35
MEt gains on raalastte traseactions. ne of taees {217y zan

Unrealted fareign currency keses: |gaknsh, oss on early exiingushmess of debri and other,
net oish_ j0as)
Lo FFO 5 5385 SaE
fop  Eeveings guitasce indudes potENa fUlline EVns recognineg fam Feal STate NANSICTasS, bur sai
Jutire foreim canrancy o devissthee qOME GF 3eS 53 thase Bems are dYficalt i praset,

IE| Actiity Index is 2 sxsonally-sdjusted diffusion indes based on e monthiy sureey of business scthity
fram a slwl;hlﬂll\"ﬂ\'l 4 group af radpendenti asreid the U3, Rllilﬂy Erastar thar 30 raflast
Erawth in activity. These are propristary metrics for the U.S. Proiogis portfole.

Imcome Tawes.

Thews Months Ended Sin Montbn Endiad
Jun. 38, un. 50,
in Ehousends 2002 221 oy mr
Current nenme s eezenee T BN S Inms 5 EaGAT 3 dnAus
Currant ncome fxx seos e on dipostiions 1,51 16,628 daz 10564

< incom li oz i on d speitions relatied 1o
acquired tae |kl i - 427 - 2541
Tortarl curmmnt incrme {ax wcpe e B ] &1490 BLoA
Desterrad (nCome san ppesee T eS| 13,033 17557 16850

Daferad inco—a f3 benet on digastions elated fo
aoquined T labdkies iy [FECH]
Total defiervad OO TN Eapensd 10,065 12,696 17557 13858
Tutal inceme tix uspimie § MEM 5 49098 § V88 § Taadl
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Thews Moriths Erded  Sin Montin Ended

Interest Expense.

Aum, 30, dun. 38,
i thousands i 021 0r el
firgan interan sspenae 5T 5 R Slanbid S1sadie
Setiose1 i thnd of bt p 1L775)  (1,043) (B7EE| (3520}
fmariizatios of Enance o & 070 4,000 EO 700
Inberent mpmene bebore caoiaizhnon BT T T T T TV T R

Capitalized smoanty
Infpert axparan

I15733)  (3,285) [265E4| (20084}
¥ 60,280 § eA412 5124387 s1ineal

Investment Capacity is our estimate of the grass real estete that could be scquired by our oo
imeestmient ventures through the use of esisting equity commitments fram us =nd our partners
BSSURIRRE B Micpint of the Target isverage range of the vantures.

Lease Negofintion Gestation is the messurement of the number of days between the first proposal
eushange with the praspective sustamer and the fral lssss signing. including | tarmis |ess than
‘twmlve manthis, This is far new leases in cur Dperating Portfolic anly, and esdudes develsprment leasing
=nd reneaais. This messurement is the three month moving average.

Leaz= Proposals are the totel initial praposals sent i3 praspective custamers, measured by net rentable
=res in sguars fest. Includes proposals with leaze tEMMs 225 than twahe montns, &5 weil 85 custamer
BApARERnG BN renmwals. This Metrs sedluges deveisgenant lsasng

Msret Capitalization squsls Market E\T.lil'f, (=11 iq.lidminn Fefer:nnemmpm‘en&dsnmufuniu,
plus sur share of totel debt

Mnrivet Equity equals outstanding shares of common stack Bnd units muttiplied oy the dizsing stack
price plus the bquidetion preference of the preferred shares funits,

Het Asset Value ["NAW"). We consider NAV to be 8 useful supplementsl messure of our opersting
performince because it enables both menegement and irvesters to estimete the fair value of our
pusiness, The assessment of the fair value of o particular line of cur Dusiness is subjective in that it
Imvoives sstimistas Bnd can be calculated usine vericus misthods. Therefors we hayvs presented tne
financial results and investments relsted to cur business companents Ehat we belisve sre impartantin
aaludating sur NAV Gut we heve not presented any specific methadology nor provided say guicdance
O the sssUMEticns or sstimates that Should be uzed in the caiculstion.

The campanents af NAY do not tonsider the potentisl changes in rentsl and Pee income streams or the
franchise valus assocmted with our glotal np:mﬁnE platform, strmEi: cnpi‘ml piatform or
deveicpment platform.

Net Effective Rent iz calculsted =t the beginaing of the lease using estimated total mash rent to be
received cver the term and annualizes. Ameunts derived in e currency cther e the U5, deller have
been trarciated nsirs trie average rate fram the previcus twelve manths. The per square foct numier
is calculnbed by cividing the Met EMective Rent by the pocupied square feet of the leaze.

Net Operating Macome |"NOI) i & Aen-BAAP fnancial mesiur used 19 sualaats ur Spanting
FEI‘mﬂ'\mE and I'EFTHEI“_E Rental Revanue less rental EIFE"!H.




Notes and Definitions (continued)

Net Pramate Income is pramate revenue esrned fram third party investors Sunng the peniod, net af
FRIBES Chih, Stack SoFipandatiaon axpaniad and thaad, It apgicasis

Het Preperty Mansgemend Income represents praperty management fees jess the actusl casts of
previding praparty mansgarant serioe

Han-GAAF Pro-Rata Finenciad Information, This infarmatian inciudes noreGASR financisl measures
Tha Preiogls Share of unssnnsllantes so-nveitment vantural are sarived on an artity-by-antity baiis
by =pphing our ownership percentage to #ach line item in the A&7 finencal statements of these
wentures b2 calculate our share of that Gme item. For purpeses of belance sheet dets, we use cur
swnership percentage ot the end of the pericd and for aperating information we use our average
CwWnership percEntage during the period Consistent with Now we calculsbs gur srare of net ssmin
[l=n) during the pericd for sur canasiidated finencal datemants. W use a similer calodation bo derive
the nencantrelling interests share of each line item in gur consclideted financial staterments.

We Bebaue thig Term of prasantatiosn affers insights ints e firanciel perfarmance and ceratisn sf
sl company a2 8 whale, given the significance of our co-investment verhures that are sccounted for
eithar Under Ene squity method or consalidsted with tne third parties” share incluged innenzansraling
interests, nithaugh the presariatizn of juch infarmaticn mey not acturetely depict the lagel ang
econgmic implcebons of holding 8 non<ontrolling inferest i the o-rvestrent venture. Stfer
companies may Ceizulate their promertionste interest diferently thaen we de, limiting the usefuiness as
B ceempnretive m ]

We 05 not cantral the uncanscligated co-inuestment ysntures for pUIpesss of GAAF Bnd the
prassriatian of the asiats and liskiities and reverunl Bnd sxpaniss 93 net reprasant o lagal caim i
suchitems. The opersting agreemsnits of the unconsolidated co-nvestment venibures genersly provide
Enat investars, incuding Frolegis, may recsive cash Saributions [1) o the extent thers is suniabie tash
fram cperations, (2) upon 8 capital event, such as & refinancing or sele, or [3) upen liguidsticn of the
wenture. The smount of cash =2ch investor receives iz based upon speofc prowizions of sach operabing
BERFNANG ANA VEFIGE Sapanding of ragtani Indudag the smount of capitel coatributed By 8
investar and whether any cantrioutions are entitied &2 pricrity distributions. Upon liquigatizn af the
corinvestment wenture 2nd after il liabilites, priority distributions and initial sguity contriutions heve
e Fapaied, the invadtans ganeraly w2l b entiled o ary Feiioul Saih rarBRng BRied o thlr
respective legal swnership percentages

Rachiiis of thais miteticrd, the Ner-GAMR Pra-lata Binendal Infarmetien shaud net Bs conildered
in isointion or a5 8 substitute for cur consolidated financisl statements bs reported under GAAF.

Cparating Partfolio repreiants ndustrial praparties In sur cwned arg maraged pertialio thet heve
renches Stabilization. Prelogis Share of NOI extiudes terminstion fees and agjustments and indudes
M| far the preperties contributed to or soguined fram corinvestrment ventures st our actual share
Frier ke and Bbaaquant to CRENGE IR Sanarship, Tha marketi praiantsd rap 8 Flficsti that are
gEnersiy grester tan 1% of Frolegis Share of NOI. Assets h=id for ssie sre excluded from the porthalio.

Draned and represents the consclicated properties and properties swned by aur
urconzalidsted co-iTVESSMEnt yEntures, which we manage.

Prodagis Share represents cur proparticniste ecancmic swnership of sach entity induded in aur totsl
Chwned and Managed porttalia whether consolidated ar unconsolidated.
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Renbal Revenue.
Thres Wont b Ended Site Mlonthe Lndeg
dun, 30, Jun, 30,
in thousands pri fi=ral roar mza
Fenta revenues & EIZATS 5 747733 515ELEL6 51,8181
Fanial recoeer iy magar 19,055 S1R 457 L Rrr)
r~rr|m'||rl||r|'\l||II'\.IIPI'\i'Jﬂ!lI!F\. EE= =] aoan 115498 LELE
ALEST 1,026 &31,2a7 ARALE

T LIMAND $3,008,003 53,070,003 $2.00041%

Rent Change (Cash] reprasents the percentazs chanze in starting rental rates par the jzase agresment,
an new and refewed leases, commenced during the period compared with the previcus ending rentsl
fatd |0 EhBE Far pBEe. This maniies axdludad any sharttarm i of Idd than Sha-yier, haldsver
peyments, free rent p:rion.: and introcuctary |bensermt:s:| diatined 8z 50% or |2z of the stabilized
rate.

Rent Effective) reprasants the percentage change in net effectine rental rates [aversze:
rete Sver B leaie tarm), an naw and renewed IeRies, sammenind Surng the pariod cerpaned with
the previgus net effective rental rates in that same spece, This measure excludes any shart-term leages
of £33 IR SR yEBT AR NOldSUEr pEyMEnts,

Retemtion is the squers footage of ol lesses DDmer\D!dd.ﬂl’ﬁ the period thet are rented by existing
temants Qivided By INE Sguars foctage of &N Epining BN in-plBce lsases during e rep.:rtms periag
The sguare fostage of tenarts thit Sefeult o Buy=aut prior te sxpiraticn of thair lesse and short-term
lz=ses of less then one yeer, are not incuded in the caiculstion.

Same $tere, Jur same stare metrics aee nan-0A4F financal messures, which are seemmendy used in
thie real estate industry and sspected from the financial community, on both & net effective and cash
nsis. Wis svaluats the perfarmance of the op-emlins Fr.:pmits WE C@ BNE MBNBZE USing B “3ame
skare’ analysis Bezause the population of properties inthis analysis is cansistent fram periad to periag,
which sllows us snd imestors to analyze our ongoing business cperations. We determine our seme
stare metrics an praperty N, wihicn is cslculstad S5 rentsl reEnug (Ess rndal expense for the
spplicatie properties in the ssme store icn far beth con Bng wr

properties besed an cur cwnership interest, &5 further defined beiow.

Wi gafine Sur same siere pegulstisn fer the thrae manths ensied June 30, 2023 a8 the preperties in
gur Qwned and \'ler\-uﬁed Cperating Porifolo, |r|c|u:!|r|5 the property NI far both consclicated
Preperties and propeies awned by the UNCanIolidared co-PWSstMENt ventures at Januany 1, 2021
BN evwred IRrsugheut the same threemanth perice in seth 2003 end 2013, We balieve the drivers
af property NOI far the cansclidated porticlic are generally the same for the properties coned By the
WEFURES N which we invest ang therefans we evaluate the same stare metics of the Owned snd
hinneged particiis Baied an Prelegs’ swnership in the preperties (“Prelegl Share®), The same itere
populstion sndudss properties heid for sele to third parties, along with developmernt properties that
werenot statilized st the Beginning of the pericd [January 1, 2021) Bnd properties szquired ar ispased
af 12 thire parties during the parize. Te denve an appregrinte meaiure of pariss-isparicd sperating
performence, we remove the effects of foreisn cumency sschenge rete movements by using the
repartsd periag-end ExRAnge FACE ta transists from laCEl CuMERCY ita the ULS. ociar, far both
periads




Notes and Definitions (continued)

& porrGAAR financal masiured, the $8mMa tars matnzl have cartin imAatcnd ai an analytical tesl
AnG may vary Bmong resl estate companies. At a result, we provide a reconcilation of Remtal Sevenues
less Rertal Expenses (“Property WOI"| |from cur Conselideted Financial Statements prepared in

agzardancs with U5 G b sur Sarna Slore 'NFIRF’N@ FRERILE fellawi
Thres o Endued
Jun. 30,
dulars i thuusngs FoH 2021 Chargs [%)
Neconcitabon of Consmidated Poperty RO 30 Same Store Frope s MO
measures:
Riental reeenbes §1093,852 5 1.004,763
Remial expenses [27Q865) (245,133
Cormaligated Frogermy WOl & 821987 5 765,60
Adgstments fo devise some sore rejukis
Froperty NI from consmidated properties not iscluded inwa=e (312.030) (3006884
stove portiolis and ather adjustm eses (3]
Froperty NOI from encomeolid ased co-investmeni sentures inchaded 623,378 581215
in s sbere portfodis {ukdh
Thvird parties' share of Property WO| Trom properties inclued is [GO4,856) (4758521
st ilera portalis {$N05)
Pralngs Shars of Same Stom Frozerty G- Net Effective (5] £ aman 5 72a £y
ensolidrind propariies wraght-ine tmes and fair valus leau [T NN )
adsimeniz included In the same stare porifolia i<
Uncomanhdated co-imeestm ess wentures straight-ine tess asd fair [18248) 500
vl |mase adjusz=ams incuded in the same stare partioio e}
Third parties’ share of straight-ine rent and falr value lease 13,941 13,043
adjuszmems inchded inthe same sioe partoso fhlic)
Prologs Shane of Same Sars Proparty W04 .- Cash (B & 0108 5 7anosn a1

faf e enclusle progesties Anid for sole ta fhied poriler, sfong with dersippment praperiies ho? weve mot
srabiined'ar e begineing of the geviod and orogerties aopeined or dipossd of o chind porries during the
prriad Wi abie eechude net feveninstion amd seegointien fres o ofew @ G evalustr the ot ar
wreing bvench preperty's el revrnues withour repers m ane-tme feme et ane nod indiestve of the
DDA TS FACYTING SRETTNG DevfIrmance, Mat tevTIVGan g eteg ietien faes raprasent the oz
e DGOt 20 aNOw O CaSTMET o IFINGNE OF FETIEPONITE Shei Nase, afJser By the wrke-aff of the
il rincardied i 1o P aefustment 1o SIrephi-ne rinls over T Mas e Tenm. Sashe Stoce Progerty MOV
ix sdisbed fo bcki an soration af prepery mevngemes? sxpmes for cur cosiabdsted properfies
besedan the propeviy manegement senices provided fo-each property [generally, boted an @ percentops
of revenaes). Do consofidonion. these smowirs are efimisared aed the acraa! coss of orewiding propenty
mangeenas and lasiing s ooe reccuniaind i gt of our comsoldated rento) smpemsr,

(B e inclusle the Praperty ST for the same sore pantfaks for bath censeldoted pren et and peogerties
wned Oy Me co-vestmant seatores basad on Gur nestmant it e usdsrieng propertizs. M ovdar i
cokulane sor sheee of Same St Fraperty MOV fram the £oMueitenest sealares it mih me ome fes
s 10U, e i the - Lsvse stmen ! win 1L anchesTidsg Preperty MOH far thie seme it porlfak asd
apphs our omsenhlz prrommbage of e 36, 2003 fo i Beoperty MOT far bath penac, incusing the
praperiles contribated doring e penind, We addwt the fofal Fropenty MO from the same stane porfiolle
of the co-neesionted wenfures by swbtpctiag the Micd goies’ shere of borf consofloned’ and
uscnirmalidntnd co-ima imeal swafanes
Paring rhe pevicds preeste, certate whally nemned groperties were mninhoted 8o 0 o-eswes ment
vertuwe ang sve nekeded in e same stove partinko, Welther ourconzoiainted results nov thase of the co-
RSN VEALTES, WA Wi ETRATANY, LT B comparabile o o SIE sTove hask Bevouse af
B chovigis bt comipedition of the sesgecthee partfoki from penad B8 penad k.. I of &
wontribated property are incivded in gur consolidided resuits throuph the coniribution dede ang' in the
resuls o e ventyre sufisequet to e contribulion dorne Bosed oe-our omwnesshig reees? ar the end af
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the penad) At & result oaly Une tams jabeled “Profngis Shove of Seme Siore Progecty NOU are
comparatile period gy peried.

el W ferThir remave eivlald daecak Mems [3Ireighe-Nne riml and orarsiolion of fer ol Mase
adjatmimbaj inchuded 4 fhe fisanchl chatrmeats prepoved o atenrner mith LS, G R nefiect o
Spme Store Fropeviy NOY - Cash mepsore.
Wi manage ow busness and compensers our executives dared an che sore sTane resuks of car Oweed
ane! ffanagad panifalo of KON o we moasage oar goer ke or e oeeerie bbb, We asfelone
hanr resity by inciuing 2% of the praperties indluded ie car same afere gamisi,

Same Store Awerage Orcupancy represents the swersge occupied percentage of the Same Store
partfelia for the perind.

Space Utilization is our customer's assessmeant of their utilizstion of their unit on = scale of ©-100% and
i3 bazad an & Manthly survey of 8 geograpmicait-af group of resp acrass the WS,

Stabdization & defined 22 the serlier of whan 2 property thet wes developed hes Deen completed for
ang year, is contriouted to & corinvestment venture fallowing completion or is 30% occupied. Upen
stabikoation, @ Frl:|zr\‘ri! mwmimomrcp:ru!inﬂ Porticlis.

Stabiized NOI b agpibl b3 the aitimeted tealye manthi of patantial groxs Fantel ravande |Sede rent
incluging above ar below market rents plus cperating expense reimursements| martiplied by 95% to
adjust income to 8 stabilized vecancy factor of 3%, minus estimated opersting expenzes.

Tatal Expected Investment [“TEF) represents totsl estimstec tost of cevelspment or expensisn,
incluging land, Seveloprent and leesing costs, TEl i based en current projections and i subject te
heRgs.

Turnover Costs represent the estimated cbiigations incurred in connection with the signing of = lease;
incluging lsasing commissicns and terant improvements and are far leases that commenced
during the paricd. Tenant improvements incude casts to prepare 2 space for & new tenant or 6 lzase
rerewal with the curend tenent. I exciuges casts far & first generstion lease |2 2 rew develapment
property) and shart-term leases o less than ane year.

Valut-Added Praperties are proparies we have aither ssguired st o Ssount and Beleve we could
provice grester retums post-statalization or praperties we expect to repurpase to e higher and better
usE,

‘Weighted Awerage Inierest Rate is based on the efective rate, which indudes the amartizatian of
reinted premiums and discounts nd finance sosts.

ighted Average ilized C:
Acquisitien Price,

[“Cag”) Rateis as MCH divided by the
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FOR IMMEDIATE RELEASE

Prologis Reports Second Quarter 2022 Earnings Results
Market growth indicators remain strong

SAN FRANCISCO (July 18, 2022) — Prologis, Inc. (NYSE: PLD), the global leader in logistics real estate, today reported results for the second quarter of
2022.

Net earnings per diluted share was $0.82 for the quarter compared with $0.81 for the second quarter of 2021. Core funds from operations (Core
FFO)* per diluted share was $1.11 for the quarter compared with $1.01 for the same period in 2021.

“The pandemic drove record demand for the past two years, which translated into record low vacancies and unprecedented rent growth,” said Hamid
R. Moghadam, co-founder and CEO, Prologis. “As conditions normalize, we are still seeing healthy demand that rivals past peak cycles and, informed
by our proprietary data insights, we expect strong demand for our properties to continue.”

OPERATING PERFORMANCE

Owned & Managed 2Q22 Notes
Average Occupancy 97.6%
Leases Commenced 51.3MSF  43.6MSF operating portfolio and 7.7MSF
development portfolio
Retention 78.6%
Prologis Share 2Q22 Notes
Net Effective Rent Change 45.6% Led by U.S. at 54.0%
Cash Rent Change 27.5%

Cash Same Store NOI* 8.2% Led by U.S. at 9.0%



DEPLOYMENT ACTIVITY

Prologis Share 2Q22
Acquisitions $846M
Weighted avg stabilized cap rate (excluding other real estate) 3.9%
Development Stabilizations S817M
Estimated weighted avg yield 6.0%
Estimated weighted avg margin 74.2%
Estimated value creation $606M

% Build-to-suit 27.6%
Development Starts $1,669M
Estimated weighted avg yield 6.1%
Estimated weighted avg margin 53.7%
Estimated value creation $896M

% Build-to-suit 25.6%
Total Dispositions and Contributions $218M
Weighted avg stabilized cap rate(excluding land and other real estate) 3.2%

BALANCE SHEET & LIQUIDITY

During the second quarter, Prologis and its co-investment ventures issued $5.1 billion of debt at a weighted average interest rate of 1.4 percent. This
activity includes $4.0 billion from refinancing our lines of credit and $1.1 billion in term loans, privately placed notes and green bonds. The company
has maintained its leading liquidity position with approximately $5.2 billion in cash and availability on its credit facilities.

As of June 30, 2022, debt as a percentage of total market capitalization was 18.5 percent, and the company’s weighted average interest rate on its
share of total debt was 1.8 percent with a weighted average term of 9.7 years.

2022 GUIDANCE

"We are entering this uncertain economic environment in a position of financial strength, bolstered by our lease mark-to-market of 56 percent,
liquidity of over $5 billion, low leverage and insulated earnings from foreign exchange movements through the next four years," said Timothy D. Arndt,
chief financial officer, Prologis. “We feel great about our business and are confident in our ability to deliver on the significant organic growth
embedded in our portfolio.”

2022
GUIDANCE(A)

Earnings (per diluted share) Previous Revised Change at M.P.
Net Earnings $4.85 to $5.00 $5.15 to $5.25 5.6%
Core FFO* $5.10to $5.16 $5.14 t0 $5.18 0.6%
Core FFO, excluding net promote $4.50 to $4.56 $4.54 to $4.58 0.7%
income*
Operations
Average occupancy 96.75% to 97.50% | 97.25% to 97.75% 38 bps
Cash Same Store NOI* - PLD share 7.25% to 8.00% 8.25% to 8.75% 88 bps



Strategic Capital (in millions) Previous Revised Change at M.P.

Strategic Capital revenue, $550 to $565 $550 to $560 (0.4)%
excluding promote revenue
Net promote income $460 $460 S-

G&A (in millions)
General & administrative expenses $310 to $320 $315 to $320 0.8%

Capital Deployment — Prologis Share (inmillions)

Development stabilizations $2,300t0 $2,600 | $2,300 to $2,600 -%
Development starts $4,500 to $5,000 = $4,500 to $5,000 %
Acquisitions $700 to $1,200 $1,200 to $1,700 52.6%
Contributions $1,600 to $1,900 = $1,600 to $1,900 %
Dispositions $1,900to $2,200 | $1,900 to $2,200 -%
Net sources/(uses) ($1,700) to ($2,100)  ($2,200) to ($2,600) ($500)
Realized development gains $750 to $850 $750 to $850 $-

*  This is a non-GAAP financial measure. See the Notes and Definitions in our supplemental information for further explanation and a reconciliation to the most

directly comparable GAAP measure.
A.  The earnings guidance described above does not give effect to the recently announced acquisition of Duke Realty Corporation.

The earnings guidance described above includes potential gains recognized from real estate transactions but excludes any future or potential foreign currency or
derivative gains or losses as our guidance assumes constant foreign currency rates. In reconciling from net earnings to Core FFO*, Prologis makes certain adjustments,
including but not limited to real estate depreciation and amortization expense, gains (losses) recognized from real estate transactions and early extinguishment of debt,
impairment charges, deferred taxes and unrealized gains or losses on foreign currency or derivative activity. The difference between the company's Core FFO* and net
earnings guidance for 2022 relates predominantly to these items. Please refer to our quarterly Supplemental Information, which is available on our Investor Relations
website at https://ir.prologis.com and on the SEC’s website at www.sec.gov for a definition of Core FFO* and other non-GAAP measures used by Prologis, along with
reconciliations of these items to the closest GAAP measure for our results and guidance.

JULY 18, 2022, CALL DETAILS

The call will take place onMonday, July 18, 2022, at 9:00 a.m. PT/12:00 p.m. ET. To access a live broadcast of the call, please dial +1 (877) 897-2615
(toll-free from the United States and Canada) or +1 (201) 689-8514 (from all other countries). A live webcast can be accessed from the Investor
Relations section of www.prologis.com.

A telephonic replay will be available July 18 — August 1 at +1 (877) 660-6853 (from the United States and Canada) or +1 (201) 612-7415 (from all other
countries) using access code 13731159. The webcast replay will be posted in the Investor Relations section owww.prologis.com under "Events &
Presentations."

ABOUT PROLOGIS

Prologis, Inc. is the global leader in logistics real estate with a focus on high-barrier, high-growth markets. As of June 30, 2022, the company owned or
had investments in, on a wholly owned basis or through co-investment ventures, properties and development projects expected to total
approximately 1.0 billion square feet (95 million square meters) in 19 countries. Prologis leases modern logistics facilities to a diverse



base of approximately 5,800 customers principally across two major categories: business-to-business and retail/online fulfillment.

FORWARD-LOOKING STATEMENTS

The statements in this document that are not historical facts are forward-looking statements within the meaning of Section 27A of the Securities Act of
1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-looking statements are based on current
expectations, estimates and projections about the industry and markets in which we operate as well as management's beliefs and assumptions. Such
statements involve uncertainties that could significantly impact our financial results. Words such as "expects, " "plans,"
"believes," "seeks," and "estimates," including variations of such words and similar expressions, are intended to identify such forward-looking
statements, which generally are not historical in nature. All statements that address operating performance, events or developments that we expect
or anticipate will occur in the future—including statements relating to rent and occupancy growth, development activity, contribution and disposition
activity, general conditions in the geographic areas where we operate, our debt, capital structure and financial position, our ability to form new co-
investment ventures and the availability of capital in existing or new co-investment ventures—are forward-looking statements. These statements are
not guarantees of future performance and involve certain risks, uncertainties and assumptions that are difficult to predict. Although we believe the
expectations reflected in any forward-looking statements are based on reasonable assumptions, we can give no assurance that our expectations will
be attained and, therefore, actual outcomes and results may differ materially from what is expressed or forecasted in such forward-looking
statements. Some of the factors that may affect outcomes and results include, but are not limited to: (i) national, international, regional and local
economic and political climates; (ii) changes in global financial markets, interest rates and foreign currency exchange rates; (iii) increased or
unanticipated competition for our properties; (iv) risks associated with acquisitions, dispositions and development of properties; (v) maintenance of
real estate investment trust status, tax structuring and changes in income tax laws and rates; (vi) availability of financing and capital, the levels of debt
that we maintain and our credit ratings; (vii) risks related to our investments in our co-investment ventures, including our ability to establish new co-
investment ventures; (viii) risks of doing business internationally, including currency risks; (ix) environmental uncertainties, including risks of natural
disasters; (x) risks related to the current coronavirus pandemic; and (xi) those additional factors discussed in reports filed with the Securities and
Exchange Commission by us under the heading "Risk Factors." We undertake no duty to update any forward-looking statements appearing in this
document except as may be required by law.

anticipates," "intends,

CONTACTS
Investors: Jill Sawyer, +1 (415) 733-9526, jsawyer@ prologis.com, San Francisco
Media: Jennifer Nelson, +1 (415) 733-9409, jnelson2@ prologis.com, San Francisco



