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Item 2.02. Results of Operations and Financial Condition (Prologis, Inc.) and
Item 7.01. Regulation FD Disclosure (Prologis, Inc. and Prologis, L.P.).

On July 18, 2017, Prologis, Inc., the general partner of Prologis, L.P., issued a press release announcing second quarter 2017
financial results. A copy of the supplemental information as well as the press release is furnished with this report as Exhibit 99.1 and Exhibit
99.2, respectively, and are incorporated herein by reference.

The information in this report and the exhibits attached hereto is being furnished, not filed, for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, and pursuant to Items 2.02 and 7.01 of Form 8-K will not be incorporated by reference into any
filing under the Securities Act of 1933, as amended, unless specifically identified therein as being incorporated therein by reference.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
Exhibit No. Description
99.1 Supplemental information, dated July 18, 2017.

99.2 Press release, dated July 18, 2017.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrants have duly caused this report to be signed on
their behalf by the undersigned hereunto duly authorized.

PROLOGIS, INC.
July 18,2017 By: /s/ Thomas S. Olinger

Name:Thomas S. Olinger
Title:Chief Financial Officer

PROLOGIS, L.P.,
July 18,2017 By: Prologis, Inc., its general partner

By: /s/ Thomas S. Olinger
Name:Thomas S. Olinger
Title:Chief Financial Officer
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Highlights 2Q 2017 Supplemental
Company Profile

Prologis, Inc., is the global leader in logistics real estate with a focus on high-barrier, high-growth markets. As of June 30, 2017,
the company owned or had investments in, on a wholly owned basis or through co-investment ventures, properties and
development projects expected to total approximately €84 million square feet (64 million sguare meters) in 19 countries.
Prologis leases modern logistics facilities to a diverse base of approximately 3,200 customers across two major categories:
business-to-business and retailfonling fulfillment.

684M 3,319 5,200

Square Feet Buildings Customers

Europe
U.S. — s
183 MSF
ok dgied 16% of NOI*
739% of NOT*A
04 MSF
Other 3% of NOI A
Americas
56 MSF
8% of NOI*A

- * This is & non-GAAP finandal measure. Please see cur Notes and Definitions for further explanation.
'.: s PROLOGIS {A)} MOl calculation based on Prologis share of the Operating Portfolic. Capyright £ 2017 Prologs




Highlights
Company Profile

$1.9B in
annual NOI*#&

73%

Cutside the U.5.

Strategic Capital

$£333M of fees
and promaotes(®

46%
(VAN Outside the U.S,

2Q) 2017 Supplemental

Development

$490M in value creation
from starts annually@

44%
.S Qutside the U5

Gross AUM
$72B°

QOutside the U.S.

Prologis Share AUM
$45B”

76%

U.s. Outside the U.S,

Net Equity

$32B"
95%

| P

U.S, Outside the U5,

* This is a non-GAAP finandial measure. Please see our Motes and Definitions for further explanation.
(&) 20 2017 Prologis share of NOI of the operating portfolio annualized.
8 20 2017 third-party share of asset management fees annualized plus trailing twelve month third-party share of transaction fees

and net promotes.

{0 Prologis share of trailing twelve month estimated value creation from development starts.

{“, PROLOGIS D)  Mesxico is included in the LS. as it is U.S. dollar functional.

Copyright & 2017 Prologis




Highlights

Company Performance

dollars in millions, except per sharefunit data

Revenues

Met earnings attributable to common stockholders

Core FFO*

AFFO*

Adjusted EBITDA*

Estimated value creation from development starts - Prologis share

Common stock dividends and common limited partnership unit distributions

Per common share - diluted:
Met earnings attributable to common stockholders
Core FFO*
Business line reparting:
Real estate operations*
Strategic capital®
Core FFO*
Realized development gains, net of taxes
Dividends and distributions per common share/unit

Core FFO* AFFO*

£500 3461 £500
£402

O 5345 4347 §400
£300 $300
$200 $200
$100 $100
50 50

Q22016 Q3 2016 Q42016 Q12017 Q2 2017

€, PROLOGIS'

2Q) 2017 Supplemental
Three Months ended Six Months ended
June 30, June 30,
2017 2016 2017 2016
3 766 3 602 5 1,395 3 1,208
267 275 470 433
46l 324 808 654
432 260 751 ala
637 459 1,149 1,009
187 82 246 121
243 31 486 451
5 0.50 g 0.52 < 0.88 5 0.92
0.54 0.60 1.47 1.20
0.60 0.54 117 1.10
0.24 0.06 0.30 0.10
084 0.60 F 147 1.20
0.07 0.02 013 0138
0.44 0.42 0.85 0.54
Estimated Value Creation
$43.l. - 5203 $lﬁ?' i
32
$368 4 3167
5320 5150
$260
N0 m g
360
$50
30

Q22016 Q32016 Q42016 Q12017 QF 2017

* This is @ non-GAAP finandal measure, Please see our Motes and Definitions for further explanation.

Q22016 Q32016 Q42016 QL2017 QF 2017

Copyright £ 2017 Prologis




Highlights 2Q 2017 Supplemental
Company Performance

(in millions)
Core FFO* AFFO*
$1,600 $1,600
! $1,400 405

£1.400 £1.400 3L
$1200 §1200
$1,000 5808 $1,000 §751

$800 $800 g

$600 $600

400 5400

$200 §200

0 0
2013 2014 2015 2016 YD 2017 2013 2014 2015 2016 YTD 2017
© Amount attributable to redized development gains
Estimated Value Creation Asset Management Fees and Net Promotes
$600 §546 $§210
$500 £§175
£400 §140
$300 $246 §103
$200 $70
$100 $35
1] 0
2013 2014 2015 2016 YTD 2017 2013 2014 2015 2016 YD 2017

m Development starts Value-added conversions

M Third-party share of asset management fees Met promaotes

(‘, PROLOGIS * This is @ non-GAAP finandal measure, Please see our Motes and Definitions for further explanation. Copyright & 2017 Prologes 4




Highlights 2Q 2017 Supplemental
Guidance

dollars in millions, except per share

2017 Guidance Low High
Met eamings (A)(B)(Q -1 276 % 284
Core FRD* (A)B)C) 5 278 5 282
Operations
Year-end occupancy 96.5% 97.0%%
Same store NOI - growth - Prologis share* 4.75% 5.29%
Other Assumptions
Strategic capital revenue, excluding promote revenue (D) L 225 1 55
Met promote income (B) 1 a0 1 ag
General & administrative expenses 5 222 5 228
Realized development gains g 250 5 300
Capital Deployment (E) PROLOGE SHARE OWHNED AND MANAGED
Low High
Development stabilizations 3 1600 § 2,000 5 1,900 5 2,300
Development starts 5 1500 3 2160 g 2300 3 2,600
Building acquisitions 5 100 5 150 5 400 3 &800
Building and land dispositions 5 Looo 5 1250 5 1,800 5 2100
Building contributions 5 850 3 1200 g 1,100 3 1,400

Exchange Rates

We have hedged the rates for the majority of our estimated 2017 Euro, Sterling and Yen Core FFO, effectively insulating 2017 results from any FX movements. For purposes of capital
deployment and other metrics, we assumed effective mtes for EUR, GBP and JPY of 1,10 (5/€], 1.20 [5/8 and 115 ¥/, respectively.

* This is a non-GAAP finandal measure. Please see our Wotes and Definitions for further explanation.

(&) The difference between Core FFO and Met Eamings predeminatedy relates to real estate depreciation and gains or losses onreal
astate transactions. See the Motes and Definitions: for more information.

(B) et promote guidance is S0.16 per share, including $0.18 per share in G217 and (S0.02) par share in the remaining quarters for
amwortization of related stock compensation.

[0} Esmings guidance includes paotential future gains {losses) recognized from real estate transactions, but exdudes future foreign
oumency of derivative gains or losses as these items are difficult to predict.

(C)  Swategic Capital Revenue guidance increasad $15 million 2t the midpeint, $10 million of which relates to the reclassification of
development fees eamed from our uncensolidated entities from Development Management and Other Revenues to Strrtegic Copital
Revenies.

{" PROLOGIS £} Deployment guidance excludes the investment made to buy out cur partner in the NAIF venture and the planned buy out of our
pariner in the Brazil joint wentures, as well as the contribution of the former MAIF portfolio into USLE.

)
%21




Financial Information
Consolidated Balance Sheets

2Q) 2017 Supplemental

June 30, 2007 March 31, 2017 December 31, 2016
Assets:
Investments in real estate properies
Operating properties $ 74412416 23,950,202 $ 73,543 457
Development portfolic 1485793 1487 458 1.432 082
Land 10BELEST 1162427 12183504
Other real estate investments 517678 531142 524 BET
27,501, 284 271317229 27115330
Less accumulzted depredation 4,026,269 3914817 3.758.372
Met investments in real estate properties 23,474 515 23216412 23,360 958
Investments in and advances to unconsolidated entities 4617724 4 305 881 4730429
Azzets held forsale 350587 435743 322139
Notes receivable backed byreal estate 13536 17.006 32100
Met investrments in real estate ZB 463162 27,575,042 27,5945 626
Cash and cash equivalents 271,354 355,829 ED7 316
Other assets 1415879 1440087 1,496,550
Total assets 3 30,150,395 29,814,958 3 30,249,932
Liabilities and Equity:
Liabilities:
Debt 5 110815922 10,966,932 5 10.608.254
Accounts payeble accrued expenses and other liabilities 1,208 235 1173.605 1,183.458
Total liabilities 12,280,157 12,146,537 11,791,792
Equity:
Stockholders' equity 14 847 296 14 746857 14 551,081
Noncontrelling interests 2607352 2516015 3.072.468
Nencontrelling interests - imited pantnership unitholders 405,550 405,539 354590
Total equity 17.860.238 17,668,421 18,458,140
Total Eabilities and equity 3 30,150,395 20,8314 9538 % 30,249,932

€, PROLOGIS'




Financial Information 2Q 2017 Supplemental
Consolidated Statements of Income

In howsands, except per share amouis

Three Months Ended

Junie 30,
2017 2016 2016

Revenues:
Rentzl L3 576377 $ t46131 $ 1143310 $ 1100247
Strategic capital 180,654 53535 237693 104538
Development management and other 8152 2483 14325 3670
Total revenues 766,183 602155 1355338 1208455

Expenses:
Rentsl 147,794 140725 300,450 287306
Strategic capital 51986 27860 E3.785 53.159
General and adminiztrative 60077 56334 113654 107477
Depredation and amortization 228145 230382 454736 480382
Other 2509 3500 5515 B.585
Total expenzes 450,511 4559807 958,180 536509
Opemting income 275272 142,348 437,158 271546

Other income (expensel

Earnings from unconsofidated co-investment ventures, net 61175 40932 106625 88124
Earnings from other unconsolidated ventures. net 7421 vl 10576 11641
Intersst expenze (75,354} (76.455) (148 266} (157,267}

Gainz on dispositions of development properties and land, net 37730 12799 67,520 106284
Gainz on dispositions of real estate, net (excluding development properties and land) 45285 188051 112811 238383
Foreign currency and derivative Josses) and interest and other income. net {18,163} 8. BOE) Z2.778) 20.428)
Gains (Josses)on early extinguishment of debt, net (20, 556) 2044 20, 596} 992

Total other income 27489 158585 55892 267 TS

Earnings before income taxes 302761 3002833 533,050 538275
Current income tax expense (14,352} 5.125) @2,113) 25.281)
Deferred income tax benefit Expense) 171 3583 2.268) 4602
Consolidated net eamings 287580 95791 508,669 518,596
Net earnings attributable to noncontrolling interests {11,986} {10,396} 22,123} 17.237)
MNet eamings attributable to noncontroliing interests - imited partnership units {7,377} B, 316) {13, D0} {14,550}
Met eamings attributable to controlling interests 268617 X77079 473546 486809
Preferred stock dividends (L 674} {1 636} 3.348) 3.385}
Net eamings attributable to common stockholders % 266,943 % 775,383 .1 470,198 1 483424
‘Weighted average common shares outstanding - Diluted 552114 545388 550512 544,293

Met eamings per share atiributa ble to commaon stockholders - Dikted

€, PROLOGIS B s




Financial Information 2Q 2017 Supplemental
Reconciliations of Net Earnings to FFO*

hree Months Ended Six Months Ended
June 30, June 30,
2017 2016 2017 2016
Met eamings attributable to common stockholders $ 266943 $ 275383 1 470,158 1 483 424
Add (deduct) NARBTdefined adjustments
Real estate related depredation and amortzation 220,130 221233 439,201 464, B35
Gains on dispositions of real estate. net excluding development properties and land) (45,286} {LE8,051) (112E11} (238383}
Reconciling items related to noncontrolling interests (16,644} @4.015) H1L707) (64,250}
Our share of recondiling items related to unconsofidated co-investment ventures 23589 40027 56.048 80,027
Qur share of recondling items related to other unconsolidated ventures 1,686 1522 3,300 BE4)

Su btotal-NARET defined FFO™

Add (deduct) our defined adjustments:

Unreslized foreign cumency and dervative losses, net 23303 B451 35, 506 23779
Deferred income tax expensze (benefit) {171} (3.583) 2268 {4.502)
Current income tax expense (penefit) on dispositions related to acquired tax sssets 803 - 667} -
Reconciling items related to noncontrolling interests 107 803 13 1286
Our share of recondling items relsted to unconsolidated co-investment ventures (2,852} 2314 {1829} 340
FFO, as modified by Prologis® § 745,422
Gainson dispositions of development properties and land, net (37.720) 12.238) 167.520) (106.284)
Current income tax expense on dispositions 1557 1736 a1 10,119
Arguizsition expenzes - BET - 2228
Lozses fgains)on eary extinguishment of debt, net 30,596 2044} 30,596 092}
Reconciling items relsted to noncontroling interests 4EE 66 &73) 1,056
Dur share of recondling ftems related to unconsofidated co-investment ventures {779 BES 195 3315
Dur chare of recondling items related to other unconsolidated ventures 4,546} = {4,867} {13100

Core FFO* § 461 404 $ 323,925 § BOE. 156 5 653,558

Adjustments 10 amrive at Adjusted FFO CAFFO')® induding our share of unconsolidated
wentures lessnoncontrolfing interests

Gainz on dispositions of development properties and land, net 37720 122559 67.520 106, 284
Current income tax benefit fexpense) on dispositions {1,997} {1796} B11) (10119}
StraightJined rents and amortization of lease intangibles (23,422} 22.830) 48.919) {54,391}
Property improvements (20,270} (20,7000 {27.665) (27957}
Tumover oosts (38.064) @7.1500 (78342) (88.71%)
Amortization of debt premiume. finanding costs and management contracts. net 1683} 3.287) (2748) 7762)
Stock compensation expense 19224 16747 37 604 2972
Reconciling items related to noncontrolling interests 7154 14 587 20,572 32028
Our share of recondling items related to unconsolidated wentures (9,578} {11.526) (23.982) (26,1 90)

AFFD* § 431,528 § 260,269 § 751,285 - 605, 344

{\" PROLOGIS * This is @ non-GAAP finanxial measure. Please see our Notes and Definitions for further explanation.




Financial Information 2Q 2017 Supplemental
Reconciliations of Net Earnings to Adjusted EBITDA*

nthousands

Three Months Ended Six Months Ended
June 30, June 30,
2016
Net earnings attributa ble to common stockholders i1 266343 % 275383 i1 470158 4 483474
Gains on dispositions of real estate, net {exduding development properties 2nd land) (45, 286) {LBE 051) (112811} 238.383)
Depredation and amortizstion IZE 145 230382 454735 480382
Interest expenze 75354 76455 148266 157267
Losses (gains)on early extinguish ment of debt, net 30,596 {2.044) 30556 {552}
Current and deferred income tax expenze. net 14 781 5142 24381 20679
Met earnings attributable to noncontrolling interests - limited partners hip unitholders 7377 8316 13,000 14550
Pro formsa adjustments To7 {L.069) 11086 {7.004)
Preferred stock dividends 1674 1556 3348 3385
Unrezliz=d foreign currency znd derivative losses. net 23303 8451 35506 23718
Stock compensation expense 19,224 16.747 37.604 23212
Acquisition expenses = 967 - 2228
Adjusted EBITDA, consolidated * 432375 1115910
Recondling items related to noncontrollinginterests {25.192) B5.772) {59, 688) {B7.74T)
Our share of recondling items relsted to unconsolidsted co-investment ventures 3. IT2 62755 STE4T 127802
Adjusted EBITDA* 3 637,298 - 459,358 3 1149064 - 1008582

(=]

{" PROLOGIS * This is 2 non-GAAP financial measure. Plaase see our Notes and Definitions for further explanation. Copyright & 20




Strategic Capital 2Q 2017 Supplemental
Summary and Financial Highlights

Prologis US. Logistics Venture

Prologis Targeted US. Logistics Fund
FIERA Prologis

Brazil joint ventures

Prologis Targeted Europe logistics Fund
Prologis European Properties Fund B
Prologiz European Logistics Partners
Prologiz UK Logistics Venture

Nippon Prologis RET

Prologiz China Logistics Venture

Account ing 5 Mext Promote
Type Established Method Region Structure Oppoe any

Core o204 Conzolidated us. 55.0% Open end 04 2019
Core " 2004 Unconsolidated us 142% Open end 02 2020
Core : 2014 Unconsolidated Mexico 45.9% Public. Mexican Exchange 02 2018
Core/Development 2010 Unconsolidated Brazil wanous Closed end n/a

Core : 2007 Unconsolidated Europe 17.7% Open end Q3 2019
Core & 2007 Unconsolidated Europe E) ) Open end 03 2019
LCore 2013 Unconzolidated Europe 5005 Open end 04 2018
Corg/Development P 2017 Unconzolidated Europe 1505 Clozed end 04 2017
Core T 2013 Unconsolidated Japan 151% Public, Tokyo Exchange nfa

Corg/Development £ 2011 Unconzolidated China 1505 Clozed end Q1 2018

EE GBV of Operating Bldgs Debt
Feet

Unconsolidated Co-Investment Ventures

Prologis Targeted US. Logistics Fund 51654 $ 4 855,188 5 1359 512
FIERA Prologis (B) 34167 2,013,850 728,267
Erazil joint ventures 9172 575.568 -
Prologis Targeted Europe Logistics Fund 34,448 3,459,851 711,087
Prologis European Properties Fund I 70134 5,153,754 1758 563
Prologiz European Logistics Partners 58 247 4021 365 -
Prologis UK Logistics Venture 1406 195,796 125,452
Mippon Prologiz RET (B} 23,752 4,142 965 1656229
Prologiz China logistics Venture 11,514 570,509 432 D60
Unconsolidated Co-Investm ent Ventures Total 294 594 24 589 246 6,811 210
Consolidated Co-Investment Ventures

Prologiz US. Logistics Venture 70,968 6,064 630 391 283
Consolidated CoInvesment Venmres Total 70,968 6.064. 630 351,283
Total 365,562 1 31,053,876 1 7,202,453

A

E}

€, PROLOGIS'

Walues represent the entire venture at 1005, not Prologis proportionate share. Values are presented at Prologis” adjusted basis
derived from the ventures’ L5 GAAP information and may not b= comparable to values reflacted in the ventures” stand alone
financial statements calculated on a different basis.

Throughout this document we use the most recent public information for these co-investment ventures.




Strategic Capital

Operating and Balance Sheet Information of the Unconsclidated Co-Investment Ventures (at 100%) (A)

dollars in thousands

2Q 2017 Supplemental

us. Other Amerias Europe Total

Operating Information For the Three M onths Ended June 30, 2017

Rantal revanuas 104989 - § 654523 5 248145 s 43,125 507,832
Aantal apansas 2E9ET) {10,948) @9.834) {19,834 {109,203)
Ganaral and administrative sopenses {8357) &,495) {17,589) {9,352 39,793
Degraciation and amertzation axpansas 5,007 18.802) B8,258) 23,857 {A75,745)
Other oparating rawenua f@xpanza) - &T8 @501 {a21) 107
Operating income 24,638 30055 a2 504 35,951 183 248
Intarast awpansa {15525 7.893) 19,370} {3.497) {52,288)
Gains on dispositions of real astata 6221 = 2212 54448 92831
Currant and deferrad incoms tax sgpense {157 f1,654) 1,547 {1,200 A EEE)
Othar incoma faxpan sa) a1 1901 Faz) 2,851 2951
Neteamings 15,056 32,409 43016 42,753 23334
Aaal estate related depradation and amortmation agpanses 44,133 18249 a2.992 22829 158 203
Gains on dspositions of real astate, nat {axcluding developmant propartias and land) 52211 5 221471 54 A48 B2A15)
Unraafizd forgign aummancy and darivative blosses (gains], nat = @) T11 {2 8361 2 .554]
Dafarred inceme tax banafit ) 3 [10.218) 4 {10,218)
FFO. as modified by Prologis® 52968 40,229 144,353 48,298 285,848
Racon zilin g Items to Core FFO 154 1.752] 13 - {1 585)
Corz FFO™ 53122 38477 5 144,366 5 48,208 284,263
Balance Sheet Information As of June 30 2017

Dparating propartes, fafors depresation 4855 188 5 2583418 5 12,820,788 5 4713874 24889 245
Accumulated dagrasaticn 758,039 {178,040} {1,573,830) {280,898 {2791,907)
Frogerties undar dewvalopmant and land - 184 358 230,743 575815 91 854
Othar assats 250 104 185520 700,548 E17.555 1653 837
Total assats 253 791254 ¥ 5527 356 2 030
Third party dett FE-ERSH 728267 : 2595142 5 2.088.208 5811210
Othar liabilities 220,389 84160 840570 287 226 1532345
Total liabilities 1619901 812427 3 3,535,713 5 2375514 8343555
Waightad awarage cwnarship 142% 44 R 151% H0%

* This is a non-GAAP financial measure. Please see our Motes and Definitions for further explanation.

%, not Prologis proporticnate share. !
derived from the ventures’ U.5. GAAP informaticn and may not be comparable t

(4} Walues represent the entire venture at

€, PROLOGIS'

financial statements calculated on a differant basis.

< are

rited 3t Prologis” adjusted basis
values reflacted in the ventures’ stand alone




Strategic Capital

MNon-GAAP Pro-rata Financial Information (A)

dollars in thousands

2Q) 2017 Supplemental

MNon Con trolling Interests
ncluded in Consolidated
Amounts*

Prologis Share of Unconsolidated

‘Co-Investmen t Venures®

Operating Information for the Three Months June 30, 2017

Rentsl revenues 5 5745 9 141 086
Rentsl expenses 4&n 28680
Generzl and administrative expenses ({5281} 113000
Depreciation and amortization expenses 24131) @5.958)
Other operating revenue 200 121
Operating income 13150 55362
Interest expenze L484) 12 581%
Gains on dispositions of red estate 110 06T
Current and = erred inoo me tax expense 352 2614}
Orther income: 400 241
Eamningzs fromunconsofidated co-investment wenturss, net 142 -
Neteamings 11986 6L175
Resl ectate re sted depredstion and amonization expenses 24131 44036
Gains on dispositions of red estate, net (exduding devdopment properties and land) (110} 20004}
Unredized foreign cumency and dervative gains, net 1105} 3431
Deferred income tax expenzes, netof cument income tax benefitrel sted to soguired tax assets [r4] (2 548
FFO, as modified by Prologis® 35.900 8372
Losses on dispositions of development properties and land, net 4 {200
Current income tax ben=fit on dispositions 16 -
Arguizifion expenzes 2 B
Gains on sary extinguishment of debt, net [0 FET
Core FFO™ 35412 5 81453
Balance Sheet nformation as of June 30, 2017

Operating properties. before depredation I7ERET 5 £7E3 BER
Aoou mulated depredation 196.238) (F62 5N
Properties underdevelopment. land and other real estate 8075 ZIBEED
Orther asssts 164 7AD 30113
Total assets 2839 753 3 6635450
Third party debt 179970 5 L540.877
Cther iabilities 51871 31,025
Total lizbilities 231944 i 1919 902
Weighted average ownership 4015 26.9%
Nonoontrodling interests investment 2607352

Investmentin and advances to unenso idated co-investment ventures (B} 5 4382825
Investmentin and advances to other unconsolidated ventures 23 B00
Investmentin and advances to un@nsolidated entities 5 4617724

*This is a non-GAAP finandal measure. please see our Notes and Definitions for further explanation.
(A} See our Motes and Definitions for further explanation of how these amounts are calculated.
This balance includes the deferred portion of gains on the contribution of our properties to the ventures,

'-:\l PRO‘LOG'S included in our investment in the venture.

net of any additional costs,




Operations
Overview — Owned and Managed

Occupancy

96.0% 963%  952% 3675

355 9?.1'}{.%5%
F81% gogey 96.0% :
) I - I -. | I | I
B0%

QzZ 2016 Q3 2016 Q4 2016 Q1 2017 Q2 2017
M Period End Average
Same 5Store Change Over Prior Year - Prologis Share*®

e

R T e Enary— Sy
6% - rne——— U
A%

2%

Q2 2016 Q3 2016 4 2016 Q1 2017 Qz 2017

ENCI = NOI- Cash

€, PROLOGIS’

* This is @ non-GAAP finandal measure, Please see our Motes and Definitions for further explanation

2Q) 2017 Supplemental
Customer Retention
00 -
82.6% 505
79.8%
TIS%
758y e — . Talns
50%

Q22016 Q32016 QA6  QL01T Q2017

Rent Change - Prologis Share

16%
12%
8%

4%

0%

Q2 2016 Q3 2016 Q4 2016 Q12017 Q2 2017

et sffective Cazh sl railing four quarters - neteffective

Copyright £ 2017 Prologis 13




Operations 2Q 2017 Supplemental
Operating Metrics — Owned and Managed

Period Ending Ocoupancy

TEINIEE - e om0 o o e o ot e o o e i ol o o i et
S6.0f
seay B
255% - = I L 4 0%
a14%
0%
QrE Q2 Qe QU7 Ul Qris QElE Qd1E Q117 QRiT Q21 Qa1s  qQdis QiiF QR iT Q216 QEE Q¥ QT Q21Y
us. Other Americas Euwrope Asia
square feet in thousands
Leasing Activity
Q2 2016 Q3 2016 Q4 2016 Q1 2017 Q2 2017
Square feet of leases signed:
Operating portfolio:
Renewals 26,682 26,354 20,271 22,202 26,416
MNew leases 12339 14371 12554 11,890 12819
Total operating portfolio 39.021 40,725 32825 34092 39,235
Properties under development 9,438 5.767 5,047 5.334 7.536
Total Square Feet of Leases Signed 48,509 46,492 38872 39,426 46,771
Average temn of leases signed (months) (38 o4 54 56 37
Operating Portfolio:
Trailing four quarters - square feet of leases signed 149 604 152,412 151890 146,663 146,877
Trailing four quarters - % of avermge portfolio 24.5% 24.8% 24.7% B.7% 23.6%
Rent change [net effective] 14.6% 11.7% 127% 14.0% 17.4%
Rent change [net effective] - Prologis share 17.8% 15.0% 16.0% 19.6% 24.0%
Rent change [cash) 5.8% 3.3% 4.9% 5.2% 7.4%
Rent change [cash] - Prologis share 7.9% 5.7% 7.0% 8.2% 11.2%

(" PROLOGIS Copyright £ 2017 Prologs 4




Operations 2Q 2017 Supplemental
Operating Metrics — Owned and Managed

in thousands, exoept for perosntages and per sguare foof

‘{Capital Expenditures Same Store Information

2 2016 G32046 4 2016 1 2017 2 2047 G226 QA20l6 QA ME  qlalT G2 aMT
Progarty imp rovemants 5 40,237 5 45551 5 50,128 5 13,897 5 44547 Squars fest 511132 504 258 500,558 585274 577,758
Averags cccupancy EELY E s A% %5.8% Eet
Ten ant improwamants 3365 28833 28,499 20,210 24045 Paricd @nd ocoupancy 95.5% 9% 97.5% %9% %%
Leasing commissicns 27,504 27,531 33,475 2927 27,652 Parcentaga chang<
Total urmawr costs £1I50 5g228 £1.874 58,487 Rantal ravanuz B 3% 1T 44% R
Total Capital Expenditures 101,487 $101, 790 04, Rantal expanses 11% 5% 2.5% 6% 4%
Sams stors NOT A7% 4.4% 8% = 39%
Traifing four quartars - % of MO 13.5% 138% 133 132% 13.0% Sama stors MOD- Prologis shars® sl Sas 3% sam 455
Sama stora MOI- cash® 24% 8% 8% s2% 9%
Waightad average cwnarshic perent TER G25% 2THR 2.0% 5519 Sama stora NOI- cash - Prologis share® S 66% 44% 7% 7%
Praloqis shara § g8.430 [ § TEE4E § ®.200 & gnadT Awaraga ocm pancy 1% 1% 05% 14% 1o%
Property Improvements per Square Foot Turmover Costs on Leases Signed Composition of Portfolio (by Unit Size)
— Quarterly total ==l Trailing four quarter average mmmm Por square foot (§) ==eme= As 3 % of lease value
$0.10 §2.00 4% oo
10%
S0.0E
a%
50.06
6%
§150
50.04 2
£0.02 %
3- 5100 0%
Q22016 Q32016 Q42016 Q12017 Q22017 Q22016 Q32016 Q42016 Q1 2017 Q2 2017 < 100KSF  100-250KSF  250-500KSF >500KSF
Free rent as a %
of lease value—- 3.3% 33% 33% 3.2% 3.0% Occupancy  94.2% 96.1% 98.0% 97.1%
trailing four
guarters

(‘, PROLOGIS * This is @ non-GAAP finandal measure, Pleass see our Motes and Definitions for further explanation. Copyright & 2017 Prologes 15




Operations 2Q 2017 Supplemental
Operating Portfolio — Square Feet, Occupied and Leased

square feetin thousands and ordered by Prolo gis share of NOL (3]

Southem California ) 71,420 5538 143 EET ECR] EER] EER]
Haw Jarszy/Maw York Gty g 2 5 ! 141 2724 24588 53 EET SEil o EER] EEE
San Francises Bay Area 22 19,708 15778 a0 284 201 985 EEH
Chiage : = 2 5 ! 230 ®m 28458 7A 251 e 281 51
Dallss/Ft. Worth 151 7,090 21750 55 453 958 958 9532
Cantral & Eastarn PA £ 3 5 | 2 17,758 14 187 H EEr WA EER] EET
South Florida 133 14719 2595 24 955 %2 978 971
Atlanta : g 3 E | 101 18,064 14,454 37 382 WA 982 945
Seattls 107 15,301 7801 13 953 %1 354 52
Cantral Valley = 11,178 10,708 Pl EE A 950 958
Heustan 105 13,883 8318 24 941 wn 43 948
Baltimora/Washin gton 54 7672 ix-51 is Entl S 7% 7.2
L Vagas a8 5958 5,410 14 478 5 982 a7
Denwer E] 5,538 5822 14 ECEl oA 247 EE
Nashille b 5810 5785 15 474 9158 a7.4 915
San Antonic E 4735 4735 12 970 e 97.0 a7.0
Columbus bl 5231 5T 15 457 9532 380 457
Ramaining U.S. markats (13 markats) 217 5,972 37.302 ER 934 937 EELS EEE]

83,350
Maxizz o o | 1% ) 35,573 17.088 __ 44 470 EXI 97.0 1
Canads = 8,770 8770 g3 282 22 LS 9832
2razl al 8,472 3,324 [iE] FEE] 7.0 EER] 740

Total Other Americas 248 53521 29182 " 74 949 951 949 451
Unitad Kingd om 95 23,169 8,323 21 10040 1000 1000 1000
Franca Reh s | 12 3 22807 124918 A 308 €3 ELE] 903
Garmany ) ) ) ) | 100 23,459 7.175 14 987 s a7 985
Poland 112 25,078 10,385 27 948 951 952 954
Hath erlands 74 17,785 5072 15 EER 951 233 994
Spain ) o | Er 8,424 4,071 140 450 EYE] 250 941
Rzmaiinin g Eurapaan countries & coun tries) 145 4318 18,240 47 470 55 984 948

Total Europe T4 173,841 67185 172 962 959 96.8 Y66
Jagan E] it £221 __1a 920 A 981 906
China = 13,838 4051 ] 413 EER) R F34
Singapars 5 %3 8 03 750 5.0 1000 1000

Total Asia 103 41 506 11,951 31 914 826 948 423

Total Cutside the LS 1,043 268,368 108, 318 o7 9532 943 961 957

Total Operating P ortfolic

Total Globalmarkets ) ) ) | 2582 527,750 3,419 0.0 954 %54 971 473
Total Regional markats 557 100,592 77,706 124 2439 EEE 255 255
Total Othar markets 4 553 2H 0z 252 263 EE 263

€, PROLOGIS'




Operations
Operating Portfolio — NOI* and Gross Book Value

diollars in thou=nds and ordered by Prologis share of MO (3}

Second Quarter NOT*

2Q) 2017 Supplemental

Gros B ook Vale

Southem Caffomia H 102,384 H 77848 185 6912041 5 5,233,807 a2
Naw 'J.zm;.-mn_- York Gty 473 20635 25 2,352 347 2,265,500 a3
San Francisco Day Area 8842 31252 55 2043971 165,770 ) 57
Chicage 8,500 25311 & 2610921 181835 a4
Dallas/Ft Worth 25305 20,417 a3 1,537,451 11en504 41
Cantral & Sastarm 24 15,928 15729 EE 1105855 a&912 10
South Flzrids 23,448 15,207 a3 1542715 1,041,451 Y3
Atlanta 15,408 12295 28 258,758 £48,917 23
Saattls 22552 11213 24 1511538 7E0.422 26
Cantral Valkay 10,818 10,331 75 c34.928 08,757 1
Houston 15,022 2871 73 205247 SEEAE 13
Sattimora/Washing tan 11,872 ga%4 13 £54,028 502,852 18
Las Vagas 9,475 725 15 502315 37553 ) 13
Danver 5245 5245 12 4958 2m95 12
Nashvilla 5,448 4873 10 80,802 235442 g
San Antonic 4882 2852 10 232,947 232947 ) a8
Columbuz 4828 4520 10 244,050 25,198 a8
Ramaining U5 markats {13 markats) 37221 agcar b 7.4 104563 1928352 )

27,380,741
Maico 21,180 a5 2081532 291 535 ES
Canada 3773 24 718,470 718,470 25
Brazil 5015 kot 575558 200,107 a7

Total Gther Amaericas asue | 7.7 3,375,570 1,910,213 &7
Unitad Kingdem 17,094 s 2311888 1,015 455 . EX
Franc 12541 i 2,318,282 817,074 23
Garmany ] 14 1881155 AR 13
Potand gs22 12 1470823 SAIEH 20
Nathariands 7,255 15 1454703 253,008 18
Spain o 4585 10 557,357 290,852 i 10
Ramaining Eurcpean cuntries (& ountries] 15325 35 2702837 1,090,208 a7

Total Eurcpe 75m3 | 161 13 347,026 4785911 167
fagan 11500 25 4,598,802 1,081,012 EE
China 2oa T 05 640,738 155,885 as
Singaporz 1719 0.4 135 158 135158 a5

Total Asia 16,297 34 5,374,699 1371636 48

Total Qutside the LS. 344,791 22097, 205 8,067,760

Total Operating Portfolic 792,702 49, 478036

Total Global markats £81351 83025 e 44,007,024 24,509,201 . 257

Total Regional markats 100,553 75750 183 5,435 283 4,058 487 142

Total Othar markats 788 755 02 35719 34841 a1

€, PROLOGIS'

* This is @ non-GAAP finandal measure, Please see our Motes and Definitions for further explanation.




Operations
Operating Portfolio — Summary by Division

square feetand dollars in thousands # of Buildings

2Q) 2017 Supplemental

{Consolidated
Total U5 1670 308447 276,100 04 963 963 971 9.3
Totsl Qutside the U5, 35 26 T6R 26 TER 69 07 07 956 %6
Total Operating Portfolio - Consolidated 1,765 335,245 302 868 713 56.2 963 570 9.2
Unconsolidated
Total LS. 380 51,090 T.250 19 o83 983 87 b )
Totsl Qutside the US. 58 242600 B1.550 2B 957 253 262 ee
a3l Qoe Porifolio - Unconsolida g 253,650 £3.800 227 561 956 B66 %0

Total

Total U.5. 2050
Totsl Qutside the US. 2
Total Operating Portfolio
Value added properties - consolidated
Value added properties - unconsolidated L]
Total 315

Second Quarter N OT*

Gross Book Value

Consolidated
Total LS. % 373656 3 331851 TO6 $ 22 616,014 $ 1985863 654
Total Qurside theU.S. 25326 25326 5.3 LET 1T 197177 69
Total Operating Porffolio - Consolidated $ 399022 £ 357177 759 £ 24593191 § xmsan 763
Unconsolidated
Tetal U.5. 3 74215 5 10,531 Xz § 47T 5 6,115 24
Totsl Qutside the U.S. 319465 102,843 219 20,1270 118 6,080 583 213
Tatal Operating Portfolio - Unconsolidated $ 393,680 $ 113374 41 $ 24,884 845 § 6 766,65 FEN]
Total
Total U5 § 4781 5 342387 728 § 27.380.741 § 20834748 718
Totsl Qutside theU.S. 344731 2B 165 LT 057 55 B 067 76D 282
e - 2 § 49 478,036
Value added properties - consolid ated 7l 105 151,898 135282
‘Walue added properties - unconsolidated 316 &G 104,400 17.188
Taotal $ 793,089 £ 470,742 £ 49,734,336 § 287897

{‘, PROLOGIS * This is @ non-GAAP finanxial measure. Please see our Notes and Definitions for further explanation.

Copyright €




Operations
Customer Information — Owned and Managed

square feet and dellars in thousands

1 Amazoncom 3.0 15,942
2 DHL 15 10,285
3 Geodis 13 9,337
4 X¥POLogistics 11 8,203
5 Kuehne + Magel 11 6,509
6 DSV Airand Sea 1.0 5,366
7  Home Depot 1.0 6,665
8 FedEx 09 3,514
9  CEVA Logistics 0.9 6,587
10 Wal-Mart 09 5,084
Top 10 Customers 127 77,492
11 Nippon Express 07 2,893
12 UPS 07 3,614
13 BMW 06 3,806
14  U.S Government 0.5 1,143
15 Hitachi 05 2,038
16 DB Schenker 0.5 4173
17 Tesco 0.5 3,012
18 Ingram Micro 0.4 2,959
19 Panalpina 0.4 2,357
20 PepsiCo 03 2,586
21 Samsung Electronics 03 2,154
22 Best Buy 03 1571
23 Kimberly-Clark Corpormation 03 2,841
24 AP Logistics 03 2,550
25 Office Depot 0.3 2,079
Top 25 Customers 193 117,707

€, PROLOGIS'

2Q) 2017 Supplemental

Lease Expirations - Operating Portfolio - Owned and Managed

Met Effective Rent
Year

2017 29,050 146,275 4.5 5.04
2018 97475 453158 149 495
2019 98,159 506,683 157 516
2020 89,277 479,89 148 538
2021 74,263 408,064 126 5.49
Thereafter 205996 1711435 37.5 5.88
594 220 3.236011 100.0 5.45

Maonth to month 10492

Tatal 604,712

Lease Expirations - Operating Portfolio - Prologis Share

Net Effective Rent

Year

2017 16,331 77.040 4.0 472
2018 58.007 283,107 146 4.8
2019 62110 298,195 154 4.80
2020 491384 255,493 13.2 5.19
201 51,098 268151 5.8 5.25
Thereafter 133160 755 606 0.0 5,67
370,490 $ 1,937,603 100.0 5.23

Month to month 6.078

Tatal 376,568

Copyright £ 2017 Prolog 19




Capital Deployment

Overview — Prologis Share

{im millions)
Development Starts (TEI)
$2,000
$1,792
1,473
$1500 :
$1,000
$500
§0
2013 2014
Est Value
Creation § 7 $ 347

Building Acquisitions

2013

2014

€, PROLOGIS'

51,815

2015

% 380

2015

51,309

2016

% 365

2016

$1,209

YTD 2007

$ 248

YD 2017

U.S.

2Q) 2017 Supplemental
Development Stabilizations (TEI)
52400
52,155
§1,800
00
e $963
1600
$0 " .
2013 2014 2015 2016 YTD 2017
Est wtd avg
stabilized yield  7.5% 7.3% 7.3% 5.8% 67%
Est Value
Creation 372 $236 533 $571 1219
Land Portfolic
52,000
$1600 §1,542 11558
1,381
§1.200
1800
£400
[
12/31/13 1231714 12731115 12/31/16 63017
Qutside the U.5.




Capital Deployment 2Q 2017 Supplemental
Development Stabilizations

squae ket and dollars Inthowsands

Q22017 YTD

Central B4 $ 38740 $ 38740 1335 5 75230 $ &7 895
East - - = 1040 49 453 49453
West B67 73,769 73,769 1385 123,976 110,313
Total U.5. 1716 112,509 112,509 3764 248 659 227 661
Canzda S45 45 847 45 B47 T4 57,806 L7806
Mesdco 663 28,967 28967 1062 56.378 56.378
Brazil 377 23693 14850 1118 73,850 36,526
Total Other Amerias 1586 104,508 89,659 2,885 183,034 151,110
Norhern Europe 443 34392 34252 657 54 836 54856
Southern Europe 640 35,589 35889 1222 71550 71550
Central Europe 1812 98,503 B6.627 2457 140,540 127,351
United Kingdom{A) - - - 622 68,5941 38558
Total Europe 2,895 168,690 156,308 4,958 335,967 292,835
Japan 1363 201373 201373 1388 2833256 253,256
China - - - - - -
Sing apore - - - - - -
Total Asia 1363 201,373 201373 1,539 293 256 293,256
Total OQutside the U5, 5.844 474571 447 840 9.832 817 257 737,201

Total Development Stabilzations i 1,065 916
Percent build to suit 50.0% 40 3%
Estimated w eighted average stabilized yield 6.6% B.7%
Annuslizzd estimated NCIL $ 36,712 $ 64,368
Estimated w eighted average stabiliz=d cap rate L.3% L.4%
Estimated w eighted average margin 231% 22 7%
Estimated value creation 5 129514 : 218,375
'-.‘! PROLOGIS" (&) Induded in owned and managed TE is $39 million relzted 1o 3 building cwned by a development joint venture with one other investor. Copyright £ 2007 Prc 2

As this venture is not considered a co-investment venture, it will not be induded in cur operating portfolio.




Capital Deployment 2Q 2017 Supplemental
Development Starts
square T2 et and dolars In thousands
Q22017 YTD

Central 1431 920 $ 67757 41 TEL TTLT TE6 $ &7.675 4 6L699
East 154 0.0 16424 16424 154 0.0 16,424 16.424
West AT 465 300,345 200, 345 3,935 491 388,358 388 358
Total US. 47299 6.0 384526 358,550 5.806 5600 492 457 466431
Canada 243 L] 25187 25,187 243 0o 25,187 25,187
Mexico - - - - 568 648 37172 37172
Brazl - - - - - = = o
Total Other Amerias 245 0.0 5187 25,137 a7 45.0 62,359 62,359
Morthern Eurcpe 1,249 854 88,630 47 457 2113 914 145,725 104,552
southem Europe 845 66.0 60,726 60.726 1166 75.2 £4,168 84,168
Central Europe 76 100.0 4169 1302 220 100.0 13,731 10.804
United Kingdom - - - - 705 100.0 J7.082 TT.082
Total Europe 2174 7R3 153,525 109,525 4234 89 320,717 276717
Japan 2517 425 385326 385,326 2517 425 385,326 385,326
China 1977 0o 121,043 18,156 1577 00 121,043 18,156
Total Asia 4,494 23.8 506,369 403,432 4,454 23.8 506, 369 403,432
Total Outside the U.S. 6,917 401 685,081 538194 9,545 54.5 289,445 742,558
Total Deve o pment Starts 1146 47.7 § 1.069.607 $ 896744 15351 55.1 § 1,381,902 $1.209.039
Percent build to suit 34 5% A5 5%
Estimated weighted average stabilized yield 65% 6.5%
Annu alized estimated NOI 5L7.936 % TES03
Estimated weighted average stabilized cap rate 53% 5495
Estimated weighted average margin 20.8% 20.4%
Estimated value aeation 5 136539 $ 246445
t & 201 22

€, PROLOGIS’




Capital Deployment 20 2017 Supplemental
Development Portfolio

squars fest and doliars in thousands
Under Development

: 2017 2018 and Thereafter -
Pre-5tabilized Developments E ted Completion E ted Completion To@! Development Portdolio

1y
i
g
iy
a
3
=
3
%
2
&
&
=

$ S5mW6 5§ 31800 3002 796 | § 166088 5 140112

(anada = = = = = = = 245 25187 25187 2495 [+11] 25187 25187
Mesico 73 5l 57061 57061 837 S0710 S0.710 = = = 1710 TaE 107760 107 761

Total Asia S627 337 4B5 440 234918

Total Outside the LIS ! . 5 3 E 2.630.366 L7745

Total Development Portfolio

(o=t to como lete $ 61971 § 43470 § 410384 § 349893 § 1086 268 § BMO010 $£15868 $12117313

Percent build to suit B 32T Lok 305k
Estimated weio hted aversoe vigd

s . 64% £ A% 6 65

Other Americas y . . B . § 18R 575 . .. B L]

Europe 1% 645 LY 6l15%

Asia : 3 REEE -1 61% = - LS 8% . > 2 615

Totdl 54% A a15% 63%

Annudized estimated NOU $183.7%8

Estimat ed weiahted averaoe stabilired can rate RI1%

Estimated davelopment margin 23T

Estimated value creation 686 344

o
Lo

€’ PROLOGIS Coppig © 20




Capital Deployment 2Q 2017 Supplemental
Third Party Building Acquisitions

squars festand dollars In tho usands

Q2 2017 YTD
Prologis Whaolly Owned 1M 124 $ 16,961 5 16,961 150 150 $ 41512 $ 413512
Prologis Targeted U.5. Logistic Fund 5375 74 3 013 533 240 318 207 564 75 E14
Prologis Targeted Europe Lagistic Fund 54 151 B4 TTE 14,570 B54 151 B4 778 14570
Total Qukside the US. 254 151 84778 14970 854 151 84778 14,970

Total Third Parly Building Acquisitio ns

Weighted average stabilized cap mte 590 5. 7%

(" PROLOGIS Copyright £ 2017 Prologs 24




Capital Deployment 20 2017 Supplemental
Dispositions and Contributions

square feest and dollars In thousands
Q2217

Third-Party Buildin g Dispositions
Prologis Whally Owned 2875 2875 £ 1aTM § 129784 3821 3821 § 195734 § 185734
Prologiz U5, Lagistics Venture 43 3 3113 1718 1170 £43 6421 35347
Prologis Tangeted U_S. Logistics Fund F7 000 J

2 B 3 o0 Of
135313 5.522 350942

Total Other Americas = £ = & =
Prologis Whelly Owrned 713 713 38 008 38003 357 357 60244 60244
Prologis Targeted Europe Logistics Fund 518 31 63 562 11225 518 31 63 562 11225
Prologis European Properties Fund 0 1400 437 71566 24216 1301 593 104483 32601
Prologis European Logistics Partners 895 447 56,405 28203 895 447 56,405 28203

Total Eurape 3526 1688 354 I I T A T 132272
Mippen Prologis RET 1037 156 07,38 1377 1037 156 207979 31377

Total Asia 1037 186 207,959 31,377 1037 156 HT929 31377

Total Ouiside the US. 4,563 1844 43,471 133,030 5.308 2244 492,623 163 650

6,783 $

Building Contributions to Co-Investment Ventures

Tofal LS. 5 = 2 = z 2 =
Total Other Americas = = = = 5 = = =
Europe logistics Venturel - - L1 - § - 1541 1541 $ 128569 $ 105284
Prologi= Targeted Europe Logistics Fund i13 Eat] 21530 17777 557 557 37380 30740
Prologis European Properties Fund B 100 100 10,1 7.012 100 100 10,134 7012
Prologis UK Logistics Wenture 456 456 ELEET 52604 - 1406 = 1406 5 130273 161732
Totzl Europe 875 875 53.671 77353 364 3644 366416 308 768
Toml Asia - - - - - - - =
Total Outside the US. B75 BT5 93, 671 77.393 3.644 3644 366,416 J08 768
Total Building Dispositions and Contribu tions E § 14474 10,427 § 1209981
Weighted overoge stobilized cap rate 61% 5E8%
Land dizpositions 267 28765 36102 34828
Dispesitions of atherinvestmentsin real estate 16468 16463 20587 13300
Land and properties under devalopment contributed to Prologis
UK Logistics Venture 2247 19100 146,140 124219
Grand Total Dispositions and Contributions $  TELEAS § 410070 $ 1413205 $ 895464

€’ PROLOGIS Coppig © 20




Capital Deployment
Land Portfolio — Owned and Managed

square feet and dollars In thousands. ordened by P rologls share of NOI (36 of the
operating porirotie

2Q) 2017 Supplemental

Current Book Value

Southem California o o o 44 13 ) 2535 5 30841 s 28334 ) 25
Mew lersey/Mew York Gty 13 7 1364 4478 37138 31
San Francisco Bay Area ; i e e - ¥ - = - - 00
Chicago 7 Palils 352 26,060 25,500 1z
Dalas/Ft Worth 2 : (23 &4 1520 14107 14107 12
Centrsl & Esstamn PA o . ) ) ) 45 T ) 6 _885% 2856 __08
South Florida 124 123 367 118 3684 18752 101
Atlanta 130 130 1685 5626 5626 05
Seattie . ) 2 2 B ) 123% 1235 01
Central Valley 3 : L067 1067 21 800 86733 26733 73
Houston S S S B> CeAEEL g 285 1602 14382 12
B attimoreWashington 41 41 400 11267 11267 10
Las Vegas ) o o 74 ) 74 ) 1485 17.146 17146 15
Denver . ) 53 53 53 13468 15,465 16
Nashville - - - - - 0.0
‘San Antonio - - - - - 00
Columbuz 47 43 55 1614 1614 01
Remaining US markets (13 markets) BT 274 40 £ D6L 25247 27

Toml U5 2674 2621 48,033 429 31 417,079 353
Mexico &7 650 13413 177716 175787 148
Canada 159 159 3185 42000 42070 £
Brazil 483 245 11,850 157.315 78657 67

Total Other Americs 1345 1,094 28,548 377100 296,514 251
United Kingdom 303 173 4651 200541 100607 85
France B9 246 LWL = el 45,903 5
Germany 45 33 3l 12540 11535 ]
Poland 518 483 5628 SA 960 50728 43
Metheriands pa) pa:] B4 17.013 17.013 14
Spain __ 1% 101 316 47531 424565 36
Remsining Funopesn countries (6 countries) 851 £13 15006 105611 98757 84

Total Europe 2165 1,890 40,000 498, 368 367,238 311
Japan s 71 4758 B BES 86 B85 T4
China 138 36 4618 Lo T4 13023 15
Singapore - - - - - oo

TowlAsia 9 107 537 142632 59,908 85

Total Qutside the LS. 3719 3.091 77192 1018 101 763,660 &4.7

Total Land Portfolio 6393 5712 125,95 $ L4740 § 1180739 100.0

€’ PROLOGIS Copyight & 20 .




Capital Deployment 2Q 2017 Supplemental
Land Portfolio — Summary and Roll Forward

dollars in thousands Current Book Value

Centra 574 558 28 § 412 5 58229 49
East 673 &5 4 208,842 20143 71
West 1427 1413 297 160,060 157397 13.3

Tamlls. 674 2621 5.9 429321 417,07 353
Mesico 657 &0 121 177716 175757 148
Canzdz 159 1% 28 2070 420m 36
Brazil 489 25 43 157315 7RE57 67

Total Other Americas 1345 1094 " 192 ITA01 296514 X1
Centra Europe 1230 117 s 138135 126925 07
Narthem Europe 122 114 20 4534 42608 36
Southem Europe 510 436 75 114158 7057 B2
United fingdom 303 1% 3l 200541 100 607 56

Total Europe 2165 1.8% B1 496,368 367,238 1
P 7 n e 8,885 86885 74
Chinz 138 E' 06 5747 1303 11

TotslAsia 209 107 18 142632 99,908 85

Total Qutside the LS5

Total Land Portfolio 6,353 5712 100.0 § 1.447.422 H 1180739 1000

Estimated build out of land portfolio fn THY 5 B 5000000 b1 T300.000

Estimated build out of other Land fin TED (A} 1 500,000 1400 000

Total £ 10000.000 £ B700000

Land RollForward - Prologis Share us. Other Americas Europe Asia Total

As of March 31, 2017 $ 465133 $ 234,102 $ 338161 1 16517 3 1257575
Acguisitions 13938 4875 BT 2654 60236
Dizpositions {M.237) = G4 = (24271)
Development starts (57.883) (68250 25.668 (71150 {161 570}
Infrastructure costs 14832 63210 3401 3110 73
Effect of changesin foreign exchange rates and other 1235 (L34 21650 115 21,056

As of June 30, 2017 £ 41707 £ 296514 £ 367238 £ 9 908 £ 1180.73%

{‘! PROLOGIS (A} Amwounts include approximately 1500 acres that we currently control through options, ground |eases, unconsolidated joint ventures and Copyright £ 201 27

other contractual amangements.




Capitalization

Overview
Assets Under Management
ollars in millions)
$44,535 £71,735
$50.000
Investment Capacity
s70.000 F $2.902
560,000 [rr;?hrs' share
LM 524.297
Strategic .
§50.000 Capital
538,810
se0.000 Prologis share
of ventures
$11611
5301000
520000 Equity

510.000

€, PROLOGIS' &)

$32.092

Total Enterprise Value

Pro logis Shars - Debt M etrics (B)

Daktas % of gross resl estate assats™

ekt as % of gross markst @pitalimtan®

Socurad debt 2 ¥ of groe raal estate asats®
Unancumbarad gross real astate assats tounsacurad dabt*
Fioed chargs eoverage ratic®

Fioed charge owrage ratio, exduding d evelopmant gains*
Debtidd justad EBITDA"

Dabt/bdjustad ERITOA, chiding davels pmant gaing®
‘Waightad avarageintarastrata

Wiig htad avereg @ remaining maty fty in years

Crodit Ratings at June 30, 2017 (C)
43 Dutlcok Stabla)
A= Duthook Stable)

Moody's
Stand ard & Poor’s

* This is @ non-GAAP financial measure.. Please see our Motes and Definitions for detailed calculation.
5. & it is U5 dollar functional.
ed in the Netes and Definitio

Aal_n is indudad in the
calculztions are i

rating organization.

Total
_ Enterprise

Assets Under Management

§71,735

233%

Value
$44.535

20Q 2017 Supplemental

Unencumbered Assets — Prologis Share

in billions
532092

Other Americas
- 21%

Outside LS.

28% Secured & Unsecured Debt - Prologis Share

U5, Dollar(A)
95.2%

Total AUM by Division Market Equity

June 30, 2017 March 31, 2017
373% 3BTE

274% Ak

225 e Fixed vs. Floating Debt - Prologis Share

2731% 2782%

S2x 5 &ax

5 29x 497x

484 5 1dx

5adx 5 BEx

3.0‘]6 A 19‘

rating is not a recommendation to buy, sell or hold securities and i

action, and are not caloulated in acoordance with the applicable SEC

P
o=}

< subjact to revision or withdrawal at any time by the




Capitalization 2Q 2017 Supplemental
Debt Components- Consolidated
= Credit Secured . Wid. Avg. )
; Senior Farilities Other [A) Mo Total % Ownership = 1Rate % Foced
2017 3 2 § - % 431 § Lap63  § 118 554 9% 26% 100%
2018 175.000 1.00% 610,281 786250 BE% 34% S5%
2019 - 1091 445 318 447408 BE% LE% 855
2020 BT 241 1155 436,544 1324840 100% 23% BI%
2021 1,758 840 5954 141 673 1441 457 10056 24% 10058
2022 728,840 47356 163,284 1503520 100% 24% E0%
2023 850,000 - 513 201 174,735 1937536 10805 29% BB%
2024 758,840 Ba2 133,420 533142 104056 41% 1005
2025 T50.000 958 139,920 850878 1005 35% 100%
2026 570,600 599 1223 572422 10856 31% 10058
2027 - 64,548 116l e 66109 % 11% 1005
Thersafter 648,503 47503 - 696 BD6 1% 2% 1005
Subtotal 6.778.264 - 1,580,587 2,366,622 7 11135473 JB% 30% 83%
Unamortized net premiums (discounts) (22.648) - - 28351 5743
Unamortized finance costs (28 166) - (12,150} (8,578} #5754
Total consolidated debt, netof premium e
P — § 6727450 § 2386035 § 11081922
Weighted verageinterest rate 31% - 18 38% 30%
‘Weighted average remaining maturity in 51 - ts 31 ta

years

Prologis debtby local cumency Liquidity

2 Credit Secured Investment
o Facilities e Marntgage s Hedges (B) o Aggregate lender commitments-

Dollars $ 2370417 $ - | § 512318 52016404 5 4893139 5 (3524770  § 43066 GLOC and revolver £ 34c] 784
Euro 3622017 - 3622017 181 603 3.803.620 Less
GEP &5 263 - 645 269 142 812 TEB, 08L Bomowings outstanding -
Yen 83747 1171113 218, 282 1475142 150,558 1629740 Dutstanding letters of credit 36,775
CAD 1 - 285,006 151 343 436355 117,464 553,815 Current avsilsbility- credit facilities 3414 509
Other 2 - - - = ach and cash equivalents 271,354

Total Debt $ 6727450 - § 1968437 $ 2,386,035 § 11081912 % - $1108132  Total iquidity § 3,685,863

€, PROLOGIS'

(A)  The maturity of certain term loan debt ($500 million] iz reflected at the extended maturity date as the extension iz at cur option.

(B} e manage our exposure to changes in farsign currency exchange rates using foreign currency forward contracts, induding those
that are accourted for as net imestment hedges, to economically reduce our exposure to flucuations in forsign curmency rates. The
effect iz reflacted in the table under Investment Hedges. See also page 2B for our

it aquity exposure by curmency.

P
<)




Capitalization 2Q 2017 Supplemental
Debt Components- Noncontrolling Interests and Unconsolidated (A)

dollars in thousands Noncontroliing Interests Prologis Share of Unmns olidated Co-Investment Ventures

— Unsecured  Secured Total h‘:‘;:gh % Fixed Unseaured (B)  Secured Total }m;& % Fiseed
207 s - 3 1m6 § 126 25% 100% 3 = $ 1907 B 19.255 4.3% 9%
20LE - 106,615 106,615 28% 1005 1702 48 335 178037 3.5% 555
2019 - 642}35 64,286 28% 65% 184 B45 75,280 260125 37% 23%
2020 - 2818 2819 3.2% 1005 214217 76,074 250,291 4.79% SB%
2021 - EX] ] Ex] 3.5% 1009 70750 113 927 14717 3.5% 9%
2022 - 39 E ] 3.5% 100% 168610 32,430 201040 28% 100%
2023 - 402 402 3.5% 1005 35227 39,370 78597 17% o5%
2024 - 416 416 3.5% 1005 62932 20826 83,758 245 55%
2025 - 430 4320 3.5% 1005 138393 1353 135,686 L7 1005
2026 - 445 445 3.5% 100% 31408 46,367 11775 3.2% 99%
2027 - 422 422 3.5% 1005 34778 - 34778 0LB% 10055
Thereafter = = E 1348 - 1348 053 1005

Subtotal 5 - § 177.8% - % 177896 2.8% ame % 1076150 S 4713257 § 1549407 3.29% BE%
Unaroriized net premiune (discounts) - 2126 2126 {L.033) 1 488 455
Unamortized finance costs - {52) {52) {6.4E7) L 2.498) {B.985)
i g - 3 1750 § 1RSH S 1063530 S 472247 §  1540.877
Weighted average interest rate - 28% 28% 28% 41% 3%
‘.I'\:l'e'lghted BVEr3QE remaining maturity N 1c 1z a3 15 a2

in years

Moncontrolling inferests share and Prologis

share of unconsolidated debt by loal armency

Investment
Unsecured Secured Total Unseared (B) Secured Total s(0) Total
Dallars $ - % 179970 § 179970 $ 44131 3 24357 | § 688118 $ 1ZL4EL) § 566637
Eura - = - 374574 32450 467024 593.660 LE0684
GEP - = = - 119,672 119672 - 119672
s . - o 248,325 o 249,925 - 48315
CAD - - - - . - - .
Other 5 = £ - 16,138 16138 27821 43359
Total Debt $ - §$ 1790 § 1m0 § 1068630 3 402247 § 1540877 3§ - § 1540877

[A)  Refer to Motes and Definitions under Non-GAAP Pro-Rata Financial Information for further explanation on how these amounts are
caleulated.
(B  The maturity of certain unsecured debt (Prologis share $301 million) is reflected at the extended maturity date as the extension is at
the entity's option.
"\ . (O 'We manage our exposure to changes in foreign currency exchange rates using forsign currency forward contracts, including those
- f PROLOGIS that are accounted for as net investment hedges, to economically reduce our exposure to fluctustions in foreign currency rates. The
affect is reflected in the w@ble under Investment Hedges. See also page 28 for our net equity exposure by currency.




Net Asset Value 2Q 2017 Supplemental
Components — Prologis Share

in thousands, expect for percentages and per square foot

Operating
Annualzed
AdustedCash  Adjuste d Gash NOT Adpsted
Souare Feet Groz Book Value GBV per 5g Ft NOT (Actuall™ {Pro Forma)™ Cash NOIL* Percent Occupied
Consclidated Gperating Portfolic
s 278,100 9 19, 858 34 b1 72 L1 232973 £ 32973 .1 1331892 96 9%
Other Americis 10,183 786,152 T 11344 11,244 45,376 A%
Eurcpe 9845 530 199 53 9553 9,653 3 838 96.1%
Agia 8,839 &&0, 828 100 8025 8,025 24 100 72T
Bro forma adju stman 15 for mid-guarter scguisitio ns/deval cpmant o mplations 3,745 14980
Total consoli date d op erating portfolio 02 868 21,835 &l 4 72 360,001 363,746 1,454 984 9533
Unconsolid ted Operating Portfolic
s 7,250 75,115 a3 10520 10,520 42280 98 3%
Othar Amerias 18,999 1124081 i, 23535 23,535 120 a51%
Eurcpe 57,239 4,255 712 74 70358 70,358 281432 A5
Agia 5312 710,810 132 10175 10,175 0,700 95.0%
Pro forma adju stmen ts for mid-quartar acquisitic ns/davel cpmant o mpd aticins 292 1158
Total lidated ting portfolic 88,800 6.766, 698 = 76 114 688 114,380 459,920 9563

Total Operatin g Portfolio 1,914,904

Investment Annu alized
Square Feet Balance TEL THperSqFe Estimated NOIL __ Percent Occupied

Consclidated
Prestabilized

us 1,725 5 102 550 1 118542 5 E 5 7,555 Erd-3

Other Amarics &3 45,787 57051 45 4587 02

Europe 1823 137 828 152818 101 4818 Rl

Asia 1,558 240279 25129 158 15548 45 g

S0.0%

Properties un der develo pment

us 11,478 72116 295195 ES 64240

Other Americas 1,086 5122 T5E4T 70 L

Europa 5173 27,211 8509 78 25188

Asia 4,027 227,553 £25897 158 7850
Total consolidated pment p i 7,343 1,468,451 2716406 E] EH 170,183
Unconsolid ated

Othar Amarics 23 15588 18522 &2 5 1a78

Eurcpa 62 13,258 27083 TE iazg

Asiz 2,215 78983 130242 =] 3508

5

Total Development Portfiolio

Prolegis share of estimated value creation Ges Capital Deployment - Dewelopment Partfofia) 595 344
Total prmen t portfolio. includin g estimated value creation $ 247

{‘f PROLOGIS * This is @ non-GAAP finandal measure, Please see our Motes and Definitions for further explanation. Copyright £ 20




Net Asset Value 2Q 2017 Supplemental
Components - Continued

in thousands

Balnce Sheet and Other Items

— Acof hme3) NNT
Conzolidated
Otherassets
{=zh and cash equivalents £ Z71.354
Restricted cash 7
Accounts receivable. prepaid assets and other tangible assets e 1Y
Otherreal estate investments and assets held for sale 527 451
Mote receivable backed bvred estate 15.536
Prologis share of value added operating properties 136,470
Proloais receivable from unconsolidated co-investment ventures 01325
Inwvestments in and advances to other unconsolidsted joint wentures 234 Bes
——leszroncontrolling interests share of other3ssets 61 §35)
Total other assets s 2,229,554
Other liabilities
Accounts pavable and other current fisbifities L1 554775
Deferred income taxes 65081
‘alue added taxand other tax liabilfties 14570
Tenant security deposits A4 686
Other lizbilities 33 A\7
lLess: noncontrolling interests share of otherlisbilities
Total liabilities [ 1,133 %68
Uncon solidated

Prologis share of net tangible other assets

Qument book value of land 1 1081857

Less: noncontrolling interests share of the cumrent book value of land 0 AR

Prolegis share of book value of land in wncons olidsted entities 112131
Total land portfolio 5 1,180, 739
Strategic Capital / Development Manageme ni

— SecondOuarter ~ Anoualized

Strateqic Capital

Third party share of ssset manzoement fees fromeonsolidsted and unconsolidsted Co-INVESTMENRT WENTUres £ INARL L 173 538

Thﬂd pany shana of other ranzactional fesf:ommnsnl]da‘ta‘l and unconsnlda‘md co-investment ventures ﬁ:raﬁm ]_2 nmnhs} 6757 25 505

0 =y 2 2xti ) il 158
Total strateqic g:_iﬁal % 21503 % Mﬂl
Promates, net of cash expenses (r=iling 12 months) $ 102811 $ 184 334
Development managemen t income (trailing 12 months) 1 9152 -1 19.566
Debt(at par) and Preferred Stock
— Asofluned) 2007

Debt

Prologis debt L9 11 175473

Mencontrolling interests share of consolidated debt (LT7.896)

Proloais share of unconsolidated debt
Total debt 12456 %84

Prefeqred stock JB 235
Total debt and prefered stock 3 12575209
Outstanding shares of common stock and imited operating partnership units A5 881

€, PROLOGIS' B




Notes and
Definitions

€, PROLOGIS'




Notes and Definitions

Plzase refer to our annual and quarterdy financial smtemams filed with tha Securities and Exchange Commission on
Forms 10-K and 10-Q) and other publc reparts for furthar information about us and our business. Certain amounts
from pravious paricds prasented in the Suppleamaental Informa fon hawe baen modassfied © conform to tha current

prasantation.

Aoquigtion Costs, 2 presented for bullding acguisitions, repreonts aconomic cost This amount includes e
building purchaza price plus 1) Framaction dosing oxis, 2) due diigence msts, 3] immadiate capital expenditures
{including two years of proparty im prowemeants and all lkeasing commissions and banant improvements required o
swkbilize the property), £) the efects of marking assumed debt to market and §) the nat present wabue of fres rant,

Adjusted EBITDA. 'Ws wse Adjusted ERITDA, a non-Ganeraly Acceptad Accounting Principles ("GAAPT) Sinanci
maasure, 35 3 measurs of our opersting periormance The most dimctly comparabls GAARP maasurs to Adjustad
E20TIDA i nat samings

Wi caloutate 4G usted ERITDA baginning with conssidated nat samings sttitum bl to comman stockhaldens and
removing the efizctof: interest axpanse, income taxes, deprecistion and am ortization, im pairmant chargas, third
party acquiition expensss relsted to the acqusition of real estate, gains or lomes from the disposition of
mvestments in real estate fExcuding denslopment properties and kand), gains from the revalustion of equity
Investmants ugon 3 cguisition of & contraling intarast, gaing or kosses oneary exdinguishmant of debt and dervative
contacs fncuding cash changes), simillar 2dj ustments we make to our FRO maasunas (see definiton balow), and
ather items, such s, stodc based compensation and unraafized gains or losses onforeign cumency and ded vativas.
'Wa alsoincluda a pro forma adjustmant to raflact @ full pariod of NOT on the opesting propantias wa acguine or
swbifiza during fi2 quanar and ramove MOl on propanias we dispose of during the guartar, 1o amums &l
transactions ccourrad at fia baginning of the quarter. The pro forma adjustment also indude s @onomic ownarship
changas in ourvantures to raflact tha full quarter 3t iz naw ownarship par=nEga

W bebove Adjusted ERITDA provides nves tors rebovant and useful informa tion bacause itpe rmits invastons to wiow
our oparating performance, anahyze our ability to meet interast paymant obligations and mals quarterly

praferad
stock dividends on an unkeremged bass before tie offects ofincoms tax, non-cash depreciation and amorntization
pense, gains and lossas on the dispasition of non-devalopmam properties and othar tems (outhned abows), that
affect comparabifity. Whilz all ftems are not nfreguant orunusaal in nature, thase tems may result from marcat
fluctuations that can have inconsismnt effects on cur results of operations. The emnomics underlying thasz items
reflect market and financing conditions in the short-tenm but can obscure cur performana and the valuwe of cur
long-tanm invast ant dacisions and strasmgias.

hile we befieve Adjusted EBITDA & an impostant measure, it should not be wed slone becawe it ocludes
sigrificant components of net eamings, such as our historical cash expenditures or fulure cash requirements for
wariing cagital, @ pital expenditures, disTibution reguirements, contractual commitmans or interast and pdncipal
paymantsan our cutswnding debt and is therefore Bmited a5 an analy fcal tool

Qur computation of Adjusted ERBITDA may not be comparable © E23TDA reported by other companias in both tha
raal estate industry and other ndustries. Wa compensate for the Bmitations of Adjusted EBITDA by providing
nvastors with financial statamaents pared acmrding to GAAP, along with this detallad discussion of Adjustad
EBITDA and a reconciliation © Adjsted EBIDA fom cnschdated net eamings atrbutable © comman
siockholdars

Adjusted Cash NOI [(Actual) s & non-54 AR financial messure and s acomponant of Nat dssat Valoe (HAV LI
5 used to assess the opera@ing parfarmance of our properies and enables both managemant and imvestors to
extimate the B value of cur ocperating portfclio. A reconciliation of our rental income and rental epenses incdudad
n cur Statemam of Oparations to Adjusted Caxh NOI for the consolidated operating portiolic ik x Sllows (in
thousands):

€, PROLOGIS'

20Q 2017 Supplemental

Hamtal revanug 5 E9a377
Rz rtal axpansas a47794)
MOl 428583
Mat tarmination foes and adjustmants &) 2356)
Less: actual MOl for davalopmant portfolic and othar (14542
Lesi- property managam ant faes @A)
Lass: proparties contributed or sold i) E402)
Less: noncontreliing intrests share of MOI {42582)
Adjusted MO for consolidated operating portfolio owned at June 30 2017 357477
Straight-fina rants {c) {15430)
Fraarantic) 17821
Amortization of kessa imangiblas &) {522}
EFact of fargign currency axchanga @) 258
Lass: noncontroling intrasts 497
Second Quarter Adjusted Cash NOT (Actuall 5 360001

fa) Net tarmmination fes generally represent the gross fae negotioted of the §me o austomer & allowed o terminate
5 lease opreement offet by that cusimmar's rent beveling cxset or lishilty, F ony thot b been previowsly
recognizad Ramoving the nat ferminafon fees from rertalincome allows r $he colanlation of Adiusted Cash NOJ
¢Pro forma) toinclude anly rerdal income that i indicative of the praperiy s recurring aperating perfarmance.

th) Actusl NOI for proparties $hat wars contributed or sold during $he thres-m anth periad is remaved.

) Sraight-kined rants, frae rant and omortization of leose intangibles fobove and below moar ket leases) are ram oved
fom the rental inmme of our Oparating Fortfolio © allow for the calarkation of o cash yiald.

{d) Acteral NOJ and related adiustmants are calarlased in bocal cmency and transloted at the perind and rate toallow
or consigtancy with other acsets and bobilies as of the raporting date.

Adjusted Cash NOI {Pro forma) is 3 non-GAAR fiancial measune and mnsists of Adjusted Cach NOT fctual) for
tha propartias in cur Oparating Portfiolic adjustad to reflact NOI for 2 full quarar for opamting p
acquirgd or stbilized during tha quartar.

partias that wars

Annualized Estimated NOI ©or tha progertias in cur Davalopmant Portfolc is based on current Total Expactad
Imezstmant mubtiphad by the estimated waighted average stabilizad yidd.

Asset Management Fees reprasants the thind pary shem of amat managamant and vamactional s from Bath
consofidated and unconsofidatad co-invastmant vanwras.

Assets Under Management ["TAUMT) mprasents the estmated fair valua of the resl astate wa own or manage
through both our consoidated and unconsobdated ertities. Wi ciculate ALM by adding the third garty invasioes’
share of the estimated fair value of the amats in the c-inwestmant wertures to our share of btal market
capitabization fcalculsted using the market price of our aquity plus our share of total dabt]

Businem Line Rep orting iz & nan-GAAR fnancial massure. Com FRO and developmant gains ars ganamtad by our
threz Bnas of busingss: ) real estate operstions (F) strategic capital and (F) devslopmant The raal astate
rations Bnz of businam mprasants total Prologis Corg FRO, lass tha amount allocatad to the Strategic Capis
ine of business. The amount of Core FFO allocated to the Strategic Capital Bne of busines represents the dsset
westment Ventures bess costs dinectly
amocisted to our stralegic capial group, phs development manegement income Reskized development gains

Managemaent Foes wa eamn from cur consoldatad and unconscldated Co

include our sharz of gains on disgositions of devdlopmant properties and land, nat of taxes. To @loulate the par
share amount, the amount ganarated by @ach lnz of business isdivided by the weighted awerage diuted comman

sharss cutstanding used in cur Cors D per share cabolason. Mansgem ent bafaves evalusting cur results by Fne
of business is a useiul supplemantal measure of ocur operating perormana becauss it halps the investing public
comgars the ogenating parfonmancz of Pralogis’ respacive businasses to other companias” comiparable businasses.
Profogis’ @mputaton of FFO by Ene of business may not be omparabls © that reported by other real estae
investmant Tusts as ey may uss difiesnt methodelogies in computing such messurss.




Notes and Definitions 2Q 2017 Supplemental
(continued)

Cakulation of Par Shara Amounts Dbt COVOMANTS 39 CACUlaied I SLonndan ce With The FESpecTve SenT Sgreements Jnd may Be @ffenenT Than ather
CENERGTNS OF MATTE DIEMNTES. TREY 878 NOT CHKUMTES I SCordande WIT T SppRcaBic Seourities Edchange
Coarmis bom FUbeE. Phoad @ nefer 10 Bid Fe D Tve Siis Ments a7 full financlal covenant de seripians. DebT Covenants
a efthe perbod end wene a5 follows

e I AN gotein howena: _ vewwee  cobium

In thousands, axcapt par sha te am ount

PiA Ty ! : . .. . a Covanant Actual Covanant Actual
Levarage rathe <51% 2.9 <E80% 2WIR
ML 2arnings § 255943 5 75383 5 470192 § 453434 Fioed eharge rage mth a1t . 1% P
mnmmr:lmq Emmn aTTriETsble Te erchangestie lrmted ran - raoss | Sertired debt kverage M e i S e
D‘""ﬂ: pu"m R 3 ZazaL s 29-:‘.468. 3 2.9 i_l_ws.l:ls Unn S rdd SIS TS URESIURS SEBT TR 1508 775 L MSA
Tad Nt & - K
s e Unan Sy e SET SENRE SRVETEGE TRtk HA MA =150% 10527%
Walghmd svarage comman shares cumtanding - Sask 530,040 524542 529,400 534,540
Incrermental wekgited average effect on exchange of Dbt Mot We evaluate The folowing debT metrcs 1o monier the SEngTh and SexiEETy of our Capia
eited garmersh i unis 15384 1770= 15409 17,823 STUCUrE and &vallate The parfarmands of SUF Manademant INVEITAS can Ut thise Matries B male &
Incremental welgited average Mot of eguity awards 5710 2843 . 4mz 2130 SeterminaTion aBouT eUT STy 1 Seres of relMance Sur SeBT See Belew Tor e cauaTiens
average SUTE Dl uTed 552,114 545388 550,512 544,293
Nt aarmings por shara - Bashe 5 0.50 § 052 5 089 § 082
N4t watnings par shars - Dllutad 5 050 % 052 § 028 § 032
Cata FFO
Care FFO § 451404 § 3229025 § BOBISE § 552,558
Man cantraliing INTEre ST STCIBUTABIE T2 eeha nge stk liruie
partnership unis a9TL 47 1918 FE
Cora FFD - iutad 4§ 462378 § 323972 % 510072 § 653651
WelghEd AeTade COMman hares SUBTANAING - Bk 530040 534843 529,400 534,580
Incremental welgited avetage effect on exchange of
Bradted parmership units 1533 15027 15409 15,957
Increreental welgites sverage effect of eguity awards 5710 2343 4703 2,120
WialghTed avarage oo mmon s hates cutitanding - Dlluted 552,114 543,723 550512 542, 637
Cora FRD par share - Dllutad 5 084 § 060§ 147 % 120

€, PROLOGIS' R




Notes and Definitions
(continued)

s I o sand

Daiods @ R of grad radl duN SIS
Cormeliated deba - at par
Lo meewene pan g Ir@ress shure of € orcaiiea e deie - 3Tpar
P s Shae o Lrenon ol e ARG SEBT- a1 par
Tomul Froiogh shans of de - atpar
Lass Prlagk Share of 8 USTareng T R CUmEnGy SERETNS
Lesi corco ldated cash amd cash aguivalents
Al consaiianes cash and eagh egoiadens - dird pamy share
La5E LiParG i M BNETE S - PrlagE Sure
Tonl P miogs share of deb retot adjusen ens
Geess mal ee 2oms - e Falidane
La g mal RN OSSR - PR T g (PR TS
Gees mral estate asses - Srologh sham of umcorcolida ied entites
GG FRal BT B - PRl g S
Dwbt a3 @ % of gross neal estats Gssets
Dt 53 0 K ef gress merkercopotzaten.
ToulPrdags share o Ja mat of SdjusTn @s
Toul austanding comenan s and limted parneshp Lis
Sharepres atguaner en
Taml aguty cagimis atiee
Toul Frologh shane of deby, net of adjusen enis
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2017 2007
Flred Chorge Covmge mTE
Asusmed EEITDA 5 2 el==5

Asjusted ESTDG-anmualized Induding devhopen ent gains sladng

Jr—— 3 LIETEEL % I1E3pas
Matpromanas arikd Talleg e e 134334 8133
Aejucied RO arealized i ZASEOIS 3 EI645EL
Pra tom a a Ut annsalizes (2:2E) 415180
Asjustes EEIT0A, Imdusing MOITE M SiSposes propemies, Jmed e i TABLET 5 LI13.03%
REEST SpETGE 5 I % TIEL
Aranization and write-of! of deferved loan conts {3,200) (3484
A mEation of dela premie, et 5340 5355
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Mens cevralling Innents s share of corealldaned Toed cary e 2477 £agE)
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Notes and Definitions
(continued)

FFO, 2= modified by Prologis attriibutable to common stockholders funitholders ("FFO, 2= modified by
Prologic™); Core FFO attributable to common stockholders/unitholders ["Core FRO™); AFRD; (collectively
refored to as “FRO®). FFO s 2 non-GAAR finandal meagure that i commonly used inthe real ectate industry. The
mast direcsy mmparatla GAMD mamsuneto FRO 3 nat zammings

Tha MNationa| Assodation of Real Estate Investmant Trusts ("NARET) dafines FRD a3 samings cmputad undar
GAMP to aechuda hisprical cost depreciation and gains and bosses from fia ssles, along with impairmant chargas,
of pravicusly depreciated properfes We also ewiude the geins on ravaluation of equity Invastmants upon
acquisiion of & controling imaerast and the gain recognized fiom a partial ssle of our investmaent, a5 thase are
smilar to gains from ssles of praviowsly depracisted properties. We axclude smilar adjustments fom cur
uncomscidsted amitesand the third parfes’ share of cur consclidatad wvantures.

Our FFO Maosuras

Our FFD mazcures bogin with MAREIT's definition and wie male cortain adjustmants © reflect our business and the
wary that managemant plansand eeartes cur business strabagy. While not infroquent or unuswal, #he additions|
e wa adius for b calouisting FRD) ox madifad by Pralagis Core £50 and AFED, 25 defned balow, are subisct to
significant fuctuations from pariod to pericd. Although these items may hawe 2 material impacton our oparations
and are reflacted in cur fina ncial statement, the removal of the efecs o fiase fems allows ws to better undarstand
the core opersting performance of our peopartias over the long erm. Thase iems hawe both positve aind nega tva
short-taem effects on our results of operstions in incomsistentand unpredicble directions $hat are notralawant to
ur long-=nm cutiock.

Wz citulsta cur FRO massurss, 35 defined balow, bassd on our proporionate cwnarship shars of bath cur
unconscidated and conschdated wmums Wa rafect cur shars of cur 7O messurss for unconschdatad venurss
by applying cur awmge cwneship penantage for the period to the applicable recondling fams on an entity by
entity bass. We relladt our share for consolidatod vantures in whidh we do not own 100% of the equity by adjusting
our FFO maamures to remove the nonmntroling imorects shara of the apgicable remnciling items based on cur
awarage ownarship pamantage for the applcablc periads.

These FRO messures ars used by manes gemant as supphementsl firencisl messures of opeming performancs and
wie baiee thatit is impornt thet stockholders, potential imvastors and fnandal analysts undarstand the massuras
management uses. Wa do not use our FRO measunes as, nor should they be considenad to be, aliematives to nat
sarnings sxmputad under GA AR, 3z indim s of curcperating perfonmancs, s siternstives © cash from operating
activities computad undaer GAAR or sz indictarns of cur sbility to fund cur csh needs.

Waanalyza our oparating pefommance primarily by the ramal revanues of cur raal estats and the ravanues from
our stratagic capital businasx, not of oparating, adminiktatve and finoncing axpences. This income steam i not
dirocty impactad

vy Buctiations in the mariet value of cur Investments in naal estate or debt socusition.

ax modified by Prologis

Te arrive at FFO, a3 modified by Prolagis, we adjust the MARET defined FFO measure to exduds the imgact of
foraign currency mlsted Mems and defrmd o, spechicall:

defmad incoma tax bana 13 and deferrad incoma tax axpanses recognizad by our subsidianios

currant incoma S sdpensa rélatad o saguited tax faniites hiat wars recorded as deferred tax Fabities in
an acguisition, © T axtant the aupanss i offst with 3 defermd incoma tax bensfit in camings that iz
axchuded frzm cur defined FRO maagum;

unhadged foraign currency axchange gains and losses resulting from debt vansactions betwoon us and our
fordign mnsobdated and unansobidated oubkidianos and fiom fomign debt kcued by the US parent;

) fordign currency ewhanga gaine and lsses from $he remeaguremant fbasad on cumam fordign cumrancy

axchanga rates) of crtsin thind party debt of aur forzign consdiidated and unconsolidated entitias; and

&)  mark-to-market adjustments associated with dedvative fina ncial instrumants.
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Wa uze PO, a3 modified
parfosmanca against othar

Prlzgis 5o thet managemant analysts and investrs am able to evaluats our
'z that do not hawe Smilar ogenations or operations in jurisdictions cukide the US.

Cora FFO

Inaddition to FRD, os modified by Prologic, wie alsouse Com FROL To arriva at Com RO, wie adjustFRD, o modifed
by Prologis, © awchida e Sllowing mourring and nonrecuring items that we recognized dimaiy in FFO, as
madifiad by Frologic:

()  gainsor loses from the dEpacition ofland and devdlopmant propartios that ware davaloped with the
ntent to comribute or el

(F} inome wx opense redated to the sale of inwestmens in real esta . and third-party acquisiton costs related
ta the acguisition of raal estata;

(8} mpairment charges moognized ralated to ourinvestmaents in real aftate genarally 3 @ result of our change
n imtant to contibus or sl ase proparties;

(W) gains or losses from the marly extinguishm ent of debt and redemption and repurchase of preferred stoci
and

v}  expenses relatad to rawral disstens.

W uss Core FRO, inchuding by segment and region, b (i) assws cur operating perfosmance a5 comparnsd to cther
raal estate comganias, (F) evaluate owr performance and the perfemance of our peoperties in comp
=xpected results and msuls of previous penicds, (5 evahste the performance of qur mans gemant; () budgetand
forecast ftum rasuits o amist in the alio=ton of resources; &) providz guidance to $z fnancial markets to
undastand our ecpactad operaing perormand; and & avaluasts how 2 spacific potamtial imvastnam will mpact
our future msuls.

ARFD

To amive at AFFO, we adjust Core FRO © include realized gains from the disposition of land and devdlopment
progeries and recurring capial axpenditures and axclude the following ftems that we recognize dimaly in Core

straight e mnis;

amortization of sbove- and balow-maret kese inta ngibles;

amortization of managemant convacts

amortimtion of dabt pemiums and discounts and financing costs, net of amounts capitalized, and:
ST0K COMPEMEATON SNpEnsE

‘Wause AFFD 1o §) sssem owr operating periormanc a5 compasd B otherreal emtate companias, (5 avaluae our
parfomancs and the performanca of our properias in comparnizan with apectad rasuits and resuls of praviows
peniods, (W) evaluae the performanca of qur managamant. v budget and forecest fuure mauls to amistin tha
aliocation of resoures, and &) evaluste how a spedfic potential imee stmen twill impact our future resuits.

Limitations on the use of our FRD measures

While we baiew our modified FRO measums am important supglomental measure, naither MARETS nor our
maasures of FO should be wad alona bacause they axdude significant economic components of net camings
computed undar GAAR and am, thereiore, Emited a5 an analfytical Dol Acordingly, these am only 2 fow of tha
TNy Mk SRS W e whan analfyzing cur busingss. Somae oftha Emitations ars

®  Tha curantincoma tax apansss and acquisition costs that ars exchuded fom our modified FRO massures
regrasent the taces and transacton costs that ane payable.

Dapraciation and amorization of real %R asas 3 conomic oS that am achuded from FRO. FFO is Bmited,

asit does not rafizct the cash requismants that may be necessary for future replacemants of the =l




Notes and Definitions
(continued)

estete amets. Furthenmors, the amortimtion of apitsl ependiures and lessing costs necemany to mann
tha gperating perizrmanca of logistis faciities are not refiectad in FFOL

- Gains or bssas from non-devalopmant praperyy and dispositions or impairmant charges related to oopecad
dispasitions raprasant changes inwalue of the propanias. By swduding thass gains and lossss FRO does not
capure raafized changes in f12 valus of disposed properias arsing from changas in marieet conditions.

- Tha defermd incoma @x banafis and sopenses fat are ociuded fom owr modifiad FRO maasums resut
from the crastion of a defored income tax amet or Eability that may howe tobe sottied at some futura poant
Our modified FRO maasures do not cunantly reflect any Income or oxpense that may resuit from such
smuleman

- The foraign aurrency exchangs gains and ks thet am achuded from cwr modified FFO measures are
genzrally mognized based on movemans in foreign curency exchange =ies through a spedfic pointin
time. The uitimate setthement of cur forsign curmency-dencminated net smets is indefinite 25 to timing and
amount. Our FFO messures am Emited in that they do not reflect the current period changes in these net
axsats Hhat result from pericdic foragn cursncy exchange rebe movements

=  The geins and lomses on extngushment of debt that we exchude from our Cong FFO, may provide @ benefit
or st o us aswe may be setfing cur debt at bess or mone than our fubure cbligation.

- Tha natural disaster supensas thatwe ocude from Core FFO are costs Sat wa hawe inourrad.

'Wa compansate for thase Emitstions by using cur FFD maasuras only in conjunction with nat eamings computad
undar GAMP whan malking cur dacisions. This infoemafion should be mad with cur complete Consdidated Fina ncial
Statements pra=d under GAAR. To assst inwsios N cmpenssting for these Emistions, we reconcila aur
modified FFO messunes © our net eamings computad under GAAP.

General and Administrative Expenses ("G8A™). Ganerally our proparty manage mem personnzl whao perdfomn the
property-leval management of the propertes in cur owned and managed pontfolo, which indude propernties we
comnsdidate and those we manage that ane ownad by the unconsclidated co-inwestment ventures. We alosate the
cests of aur pegerty mansgemant funcion & the pepertiss we conselida s Gnduded in Rental Srpenses) and the
propartios owned by #he uncnsolidaid comnvestmant wantures {included in Strategic Capital Bxgensa) by using
tha syuare fest cwned by the respectve potfoics. Smigic Capitsl Brperses sln indude the dimd openses

2Q 2017 Supplemental

G&A 25 a Percent of Amets Under Management fin $housands )

Mat G&A - midpaint of 2017 gubdancs range ) 5 225000
Add: astimatad 2017 stratagic cptal expanses 127,000
Lass ssfmated 2017 stategic capisl proparty mansgamant axpenses 53,000)
Adjusted G4, using 2017 guidance am cunts s 289,000
Gmoss book valuez at paniod end (H:

Oiparating proparias -1 23478036
Devalopm ant partfolic - TH A7al528
Land jportichic 1247422
Orthar raal estam investmants, amats held forsalzand note Rahabi badied by mal ssmw BA5am7
Total Gross Book Value of Assets Under Managemant % 55263973
GA:A as % of Assets Under Management 052%

) Thiamount rapresants the midpointof the X017 guidance provided in this Supplemental Fockags.
@)  This omount doos not Epresant ansrprce volus.

Guidance. The fdlowing & a2 mondiation of cur annual guided Met Earmings per share to cur guided Core FFO
per sharz

Low  High
Mzt Eamings -} 276 § 284
Qur shara of:
Dapmdation and a mortimSon 1a8 170
Mzt gains on real estate transactions, net of taces &) {178]) {184)
Unrasizad forgign currangy kosses and othar nat [ 2] o2
Cora FRO 5 278 § 282

o) This gmouwnt includes S087 relotad ta tha NAJF sale to WELF fnon-F)

acsaciatd with tha acset managamant of the unconsolidated co-imvastmeant wartums provided by cur emgoyes e el i
whomm smignad to our Srstegic Capil segmant Wa de notalocsts indimat comts & Soategic Capiml Brpemses. I thousands _—
‘Wacapisiza mrtain costs directly relatad to our devalopmant and lessing activities Capitafzad GAM axpensas 2m7 2016 2017 2016
indude salaries and refated costs a5 wall a5 other GRA costs. The capisfized costs ware a5 Slows Cumant inooma B 2upense 5 12382 % 729 § 2189 § 15362
Cumant incoms o expensa fbanefr on disposibons 1997 1798 a11 10119
ralatad to acquirad tax 2ecats &3 - {887 -
2017 2016 2017 2016 Tetal cunrant incoma tax Sopansa 14952 9125 22113 25231
Building and land davalopment activites % 15305 £ 15745 § 3128 5 29500 Dafemad incoms tax current axpensa (banafit] 432 {3983) 1801 {4802)
Laxcing activities 5378 8,510 12800 11488 Defarad incoma tax axpans 2 (bane fit]) on dispositions
Oparating bulding improvemans and othar 3785 2,200 7610 8154 misted 1 2 cuined mxames (603) = &7 =
Total capitalizd GAA = 25,668 ¢ 26456 § 51335 % 49522 Total incoms tax axpansa i) 1478 § 514 § 3438 § 206
Interest Expanss.
217 2016 2017 2016
Gmssintarast spanss 5 90219 £ 97153 § 180651 % 157158
Amortization of pramiums, nat (5.340] 7.932) {11739) {17,085)
Amorteation of defermd loan costs 2,800 R T 724 TATD
Inrest axpensz before capita ftion 8857 92,928 176206 larsa
Capitalimd amaunts {13,335 115,473] 27.820] {30275}
Interest axponse 3 75,354 § 76,455 § 148366 § 157267
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ImZus: Austie, CRaMama, ORieeas, Columibes, Damver, Huorgary, Barapsls Laez W Vige, ouale,
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Swaight-iingd renis L7 azEs 47334 42752
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FOR IMMEDIATE RELEASE

Prologis Reports Second Quarter 2017 Earnings Results

SAN FRANCISCO (July 18, 2017) — Prologis, Inc. (NYSE: PLD), the global leader in logistics real estate, today reported results for the second quarter of 2017.

Net earnings per diluted share was $0.50 compared with $0.52 for the same period in 2016. Core funds from operations* per diluted share was $0.84 compared with $0.60
for the same period in 2016. The impact from net promote income for the quarter was $0.18 per share.

“Our second quarter results were excellent and reflect record rent increases and higher earnings from our strategic capital business,” said Hamid R. Moghadam, chairman and
CEO, Prologis. “Market conditions continue to be healthy. On the margin, we are now even more positive as we see increased activity from our customers and a greater
willingness to compete and pay for quality locations. Market rent growth surprised us to the upside, and the mark-to-market of our portfolio increased to 13 percent globally,
which positions us for strong operating performance for the next several years.”

PORTFOLIO LOCATION DRIVES OUTPERFORMANCE

Owned & Managed 2Q17 2Q16 Notes
Period End Occupancy 96.2% 96.1% The U.S. increased 70 bps year-over-year
Leases Signed 47MSF 49MSF

Prologis Share 2Q17 2Q16 Notes

Net Effective Rent Change 24.0% 17.8% Led by the U.S. at 29.0%

Cash Rent Change 11.2% 7.9%

Net Effective Same Store NOI* 4.6% 6.1% Led by the U.S. at 5.2%

Cash Same Store NOI* 7.2% 5.3% Led by the U.S. at 8.0%

*This is a non-GAAP financial measure. See the Notes and Definitions in our supplemental information for further explanation and a reconciliation to the most directly
comparable GAAP measure.
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GLOBAL INVESTMENT STRATEGY DELIVERS PROFITABLE DEPLOYMENT ACTIVITY

Prologis Share 2Q17

Building Acquisitions $37M
Weighted avg stabilized cap rate 5.9%

Development Stabilizations $560M
Estimated weighted avg yield 6.6%
Estimated weighted avg margin 23.1%
Estimated value creation $130M

Development Starts $897M
Estimated weighted avg margin 20.8%
Estimated value creation $187M
% Build-to-suit 34.6%

Total Dispositions and Contributions $410M
Weighted avg stabilized cap rate (excluding land and other real estate) 6.1%

STRATEGIC CAPITAL BUSINESS FURTHER STREAMLINED
As previously announced, Prologis entered into an agreement to acquire its partner’s interest in its Brazil platform for approximately R$1.2 billion (US$362) million. The
transaction is expected to close this year, at which point we will own 100% of the Brazil platform.

Subsequent to quarter-end, Prologis contributed $2.8 billion of the assets formerly owned by the North American Industrial Fund (NAIF) to its Prologis Targeted U.S. Logistics
Fund (USLF) at a 5.4 percent stabilized capitalization rate. The NAIF portfolio, primarily developed by Prologis, is highly complementary to USLF. Prologis received cash
proceeds of $720 million and additional units, which increased its interest in USLF to 27 percent. USLF raised over $950 million from 14 new and existing investors to facilitate
this transaction. With this activity, the company now has 9 co-investment ventures.

FINANCING ACTIVITY HIGHLIGHTS ADVANTAGED ACCESS TO GLOBAL CAPITAL

During the second quarter, the company and its co-investment ventures completed $2.9 billion of financings, principally denominated in sterling and yen. In aggregate, this
activity reduced Prologis’ weighted average cost of debt by 10 basis points to 3 percent and extended maturities by 6 months to 5.3 years. The company ended the quarter
with 95 percent USD net equity exposure and liquidity of $3.7 billion.

GUIDANCE RANGES INCREASED AND NARROWED FOR 2017

At the midpoint, guidance for net earnings per diluted share increased $1.05 and Core FFO* per diluted share increased $0.05.

“The promote we earned this quarter was above our forecast, driven by rising property values in our USLF portfolio from higher-than-expected rents and slight cap rate
compression,” said Thomas S. Olinger, chief financial officer, Prologis. “The combination of this promote income and higher operational performance led us to raise the
midpoint of our full-year earnings guidance ranges.”

2017 GUIDANCE

Earnings (per diluted share) PreviousRevised
Net Earnings $1.70 to $1.80 $2.76 to $2.84

*This is a non-GAAP financial measure. See the Notes and Definitions in our supplemental information for further explanation and a reconciliation to the most directly
comparable GAAP measure.
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Core FFO*

Operations PreviousRevised
Year-end occupancy
Net Effective Same Store NOI* — Prologis share

Other Assumptions (in millions) PreviousRevised
Strategic capital revenue, excl. promote revenue

Net promote income

General & administrative expenses

Realized development gains

Capital Deployment (in millions) Prologis Share Owned and Managed
Development stabilizations

Development starts

Building acquisitions

Building and land dispositions

Building contributions

$2.72t0 $2.78

96.0% to 97.0%
4.50% to 5.25%

$210 to $220
$65 to $75
$215 to $225

$250 to $300

$1,600 to $2,000
$1,800 to $2,100
$100 to $150
$1,000 to $1,250
$950 to $1,200

$2.78 to $2.82

96.5% to 97.0%
4.75% t0 5.25%

$225 to $235
$90
$222 to $228

$250 to $300

$1,900 to $2,300
$2,300 to $2,600
$400 to $600
$1,800 to $2,100
$1,100 to $1,400

The earnings guidance described above includes potential future gains (losses) recognized from real estate transactions but excludes any future foreign currency or derivative
gains or losses as these items are difficult to predict. In reconciling from net earnings to Core FFO*, Prologis makes certain adjustments, including but not limited to real
estate depreciation and amortization expense, gains (losses) recognized from real estate transactions and early extinguishment of debt, impairment charges, deferred taxes
and unrealized gains or losses on foreign currency or derivative activity. The difference between the company's Core FFO* and net earnings guidance for 2017 relates
predominantly to these items. Please refer to our second quarter Supplemental Information, which is available on our Investor Relations website at www.ir.prologis.com and
on the SEC’s website at www.sec.gov for a definition of Core FFO* and other non-GAAP measures used by Prologis, along with reconciliations of these items to the closest
GAAP measure for our results and guidance.

WEBCAST & CONFERENCE CALL INFORMATION

Prologis will host a live webcast and conference call to discuss quarterly results, current market conditions and future outlook. Here are the event details:

- Tuesday, July 18, 2017, at 12 p.m. U.S. Eastern Time.

- Live webcast at http://ir.prologis.com by clicking Investors>Investor Events and Presentations.

- Dial in: +1 800-708-4540 or +1 847-619-6397 and enter Passcode 45189496.

A telephonic replay will be available July 18-25 at +1 888-843-7419 (from the United States and Canada) or +1 630-652-3042 (from all other countries) using conference code
45189496. The webcast replay will be posted when available in the Investor Relations “Events & Presentations” section.

ABOUT PROLOGIS

Prologis, Inc. is the global leader in logistics real estate with a focus on high-barrier, high-growth markets. As of

*This is a non-GAAP financial measure. See the Notes and Definitions in our supplemental information for further explanation and a reconciliation to the most directly
comparable GAAP measure.
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June 30, 2017, the company owned or had investments in, on a wholly owned basis or through co-investment ventures, properties and development projects expected to
total approximately 684 million square feet (64 million square meters) in 19 countries. Prologis leases modern distribution facilities to a diverse base of approximately 5,200
customers across two major categories: business-to-business and retail/online fulfillment.
FORWARD-LOOKING STATEMENTS
The statements in this document that are not historical facts are forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended,
and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-looking statements are based on current expectations, estimates and projections about
the industry and markets in which we operate as well as management’s beliefs and assumptions. Such statements involve uncertainties that could significantly impact our
financial results. Words such as “expects,” “anticipates,” “intends,” “plans,” “believes,” “seeks,” “estimates” and variations of such words and similar expressions are
intended to identify such forward-looking statements, which generally are not historical in nature. All statements that address operating performance, events or
developments that we expect or anticipate will occur in the future — including statements relating to rent and occupancy growth, development activity and changes in sales
or contribution volume of properties, disposition activity, general conditions in the geographic areas where we operate, our debt, capital structure and financial position, our
ability to form new co-investment ventures and the availability of capital in existing or new co-investment ventures — are forward-looking statements. These statements are
not guarantees of future performance and involve certain risks, uncertainties and assumptions that are difficult to predict. Although we believe the expectations reflected in
any forward-looking statements are based on reasonable assumptions, we can give no assurance that our expectations will be attained and therefore, actual outcomes and
results may differ materially from what is expressed or forecasted in such forward-looking statements. Some of the factors that may affect outcomes and results include, but
are not limited to: (i) national, international, regional and local economic climates, (ii) changes in financial markets, interest rates and foreign currency exchange rates, (iii)
increased or unanticipated competition for our properties, (iv) risks associated with acquisitions, dispositions and development of properties, (v) maintenance of real estate
investment trust status, tax structuring and income tax rates (vi) availability of financing and capital, the levels of debt that we maintain and our credit ratings, (vii) risks
related to our investments in our co-investment ventures, including our ability to establish new co-investment ventures and funds, (viii) risks of doing business
internationally, including currency risks, (ix) environmental uncertainties, including risks of natural disasters, and (x) those additional factors discussed in reports filed with the
Securities and Exchange Commission by us under the heading “Risk Factors.” We undertake no duty to update any forward-looking statements appearing in this document.

”u ”u ”u

CONTACTS
Investors: Tracy Ward, Tel: +1 415 733 9565, tward@ prologis.com, San Francisco
Media: Jason Golz, Tel: +1 415 733 9439, jgolz@ prologis.com, San Francisco

*This is a non-GAAP financial measure. See the Notes and Definitions in our supplemental information for further explanation and a reconciliation to the most directly
comparable GAAP measure.



