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Director Officer | Other
Owner

STEUERT D MICHAEL

C/O PROLOGIS, INC. X

PIER 1, BAY 1

SAN FRANCISCO, CA 94111
Signatures

/s/ Tammy Colvocoresses attorney in fact for D. Michael Steuert 05/01/2015

ZSignature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Conversion of Deferred Stock Units (DSUs) and Dividend Equivalent Units (DEUs) associated with previous service on the board of ProLogis, our merger partner, and assumed by us in
(1) June 2011, following vest on April 29, 2015 as terms of retirement of reporting person. The DSUs and DEUs convert into Prologis common stock upon vesting on a 1-for-1 basis, and
have no exercise price or expiration date. The difference of 4 shares represents cumulative fractional shares which have been converted to a cash payout.
Conversion of phantom shares and DEUs earned on director fees deferred under the Prologis, Inc. Nonqualified Deferred Compensation Plan (the NQDC Plan), following vest on April
(2) 29,2015 as terms of retirement of reporting person. The phantom shares and DEUs convert into Prologis common stock on a 1-for-1 basis, and have no exercise price or expiration date.
The difference of 3 shares represents cumulative fractional shares which have been converted to a cash payout.
(3) Represents DSUs and DEUs earned on DSUs which are paid in the form of Prologis common stock at the rate of one common share per DSU or DEU. Distribution terms are not affected
by reporting person's retirement and will remain as provided for under original grant agreements. Balance in column 9 includes DSUs and DEUS.
Represents phantom shares and DEUs earned on phantom shares associated with previous service on the board of ProLogis, our merger partner, and assumed by us in June 2011.
(4) Phantom shares and DEUs are paid in the form of Prologis common stock at the rate of one common share per phantom share or DEU. Distribution deferred until January 4, 2016 as
provided under previous deferral elections. Balance in column 9 includes phantom shares and DEUs.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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