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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The option exercises covered by this Form 4 were conducted pursuant to and in accordance with a 10b5-1 plan dated August 11, 2011. Reporting person elected to defer the gains from the stock option
exercise reported on this Form 4 into the Amended and Restated AMB Nonqualified Deferred Compensation Plan (the "Plan"). In connection with this election, reporting person exercised the option via
a stock-for-stock exercise. The deferral of the resulting gains was credited to the reporting person's account in the form of an equivalent number of stock units, each of which represents the reporting
person's right to receive a share of Prologis common stock upon distribution of his account. Distribution will occur upon retirement, death, other termination of employment or disability, upon Prologis'
change of control or on such other date as the reporting person elects.

These shares were exchanged with Prologis in a stock-for-stock swap transaction to pay for the aggregate exercise price of the options (86,949,577.47) pursuant to the Plan.
Solely a change in the form of ownership.
Not applicable.

Of the 3,382,376 securities beneficially owned, 75,713 are beneficially owned (D), 2,255,395 securities are indirectly owned (T) through a Trust FBO the reporting person with the reporting person and
his spouse as sole trustees, 131,776 securities are indirectly held (I) through the HRM Trust 1997, U/A/D June 17, 1997, 115,547 securities are indirectly held (I) in the Amended and Restated AMB
Non-Qualified Deferred Compensation Plan, and 803,945 securities are indirectly held (I) in the AMB Property Corporation 2011 Notional Account Deferred Compensation Plan. Total is reduced by 5
shares due to previous administrative error.

The stock units are held indirectly through a rabbi trust pursuant to the Plan.
Options issued under the 1997 Stock Incentive and Investment Plan which became fully vested on Jan. 1, 2005. There are 0 options remaining exercisable under this award.
Options issued under the 2002 Stock Option and Incentive Plan which became fully vested on Jan. 1, 2005. There are 0 options remaining exercisable under this award.

Restricted Share Units (RSUs) which vest 34% on 2/1/2013 and 33% on each of 2/1/2014 and 2/1/2015. The RSUs convert into Prologis common stock upon vesting on a 1-for-1 basis. RSUs have no
exercise price or expiration date.

RSUs which vest 40% on each of 2/1/2013 and 2/1/2014, and 20% on 2/1/2015. The RSUs convert into Prologis common stock upon vesting on a 1-for-1 basis. RSUs have no exercise price or
expiration date.

(11) Reporting holdings of Prologis, L.P. PLP common limited partnership units, which are redeemable for shares of Prologis common stock on a one-for-one basis. The units have no expiration date.
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