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1.Title of Security 2. Transaction 2A. Deemed 3. Transaction |4. Securities Acquired | 5. Amount of Securities 6. 7. Nature
(Instr. 3) Date Execution Date, if | Code (A) or Disposed of (D) |Beneficially Owned Following Ownership | of Indirect
(Month/Day/Y ear) | any (Instr. 8) (Instr. 3, 4 and 5) Reported Transaction(s) Form: Beneficial
(Month/Day/Year) (Instr. 3 and 4) Direct (D) |Ownership
or Indirect | (Instr. 4)
(A) or D
Code V |Amount| (D) | Price (Instr. 4)
Common Stock 01/28/2012 01/28/2012 M 589 |A $0 (6,036 D
Common Stock 2} 01/28/2012 01/28/2012 F 184 (D 22 57 5,852 D
Common Stock 2 01/28/2012 01/28/2012 M 910 |A $0 (6,762 D
Common Stock (2 01/28/2012 01/28/2012 F 283 D 22 52 6,479 D
Common Stock 2 01/30/2012 01/30/2012 M 1,674 |A $0 (8,153 D
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Security or Exercise | (Month/Day/Year) | any Code Derivative |(Month/Day/Y ear) Securities Security | Securities Form of | Beneficial
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Palazzolo Lori A

C/0 PROLOGIS, INC.

PIER 1, BAY 1

SAN FRANCISCO, CA 94111

SVP Chief Accounting Officer

Signatures

Kristi Oberson, attorney-in-fact for Lori Palazzolo. 01/31/2012

Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(D

Conversion of 50% of Restricted Share Units (RSUs) following vest on January 28, 2012. The RSUs convert into Prologis common stock upon vesting on a 1-for-1 basis, and have no
exercise price or expiration date. The remaining 50% of the RSUs will vest on January 28, 2013.

(2) Shares withheld for payment of the tax liability associated with the receipt of common stock acquired upon the vesting of the RSUs referenced in Table II.

(3)

Conversion of 34% of RSUs following vest on January 28, 2012. The RSUs convert into Prologis common stock upon vesting on a 1-for-1 basis, and have no exercise price or
expiration date. The remaining 66% of the RSUs will vest ratably on January 28, 2013 and January 28, 2014.

Conversion of 25% of RSUs following vest on January 30, 2012. The RSUs convert into Prologis common stock upon vesting on a 1-for-1 basis, and have no exercise price or

4 expiration date. The remaining 75% of the RSUs will vest ratably on January 30, 2013, January 30, 2014, and January 30, 2015.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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