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Item 1.02 Termination of a Material Definitive Agreement.

On April 15, 2021, Prologis, L.P., a Delaware limited partnership (the “Operating Partnership”) terminated the Amended and Restated Senior Term
Loan Agreement dated as of May 4, 2017 (the “Senior Term Loan Agreement”) among the Operating Partnership, Prologis, Inc., a Maryland corporation,
various affiliates of the Operating Partnership, various lenders, and Bank of America, N.A., as administrative agent. The Senior Term Loan Agreement
was scheduled to terminate by its terms on May 4, 2021 and was terminated in advance of its scheduled maturity in connection with the entry into the
Global Senior Credit Agreement dated as of April 15, 2021 among the Operating Partnership, various affiliates of the Operating Partnership, various
lenders, and Bank of America, N.A., as global administrative agent. The Senior Term Loan Agreement contained representations, covenants and defaults
similar to the corresponding provisions of the other major unsecured credit facilities of the Operating Partnership. Pricing under the Senior Term Loan
Agreement, including the spread over LIBOR, varied based upon the public debt ratings of the Operating Partnership as in effect from time to time.
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Date: April 20, 2021    By:  /s/ Deborah K. Briones
    Name:  Deborah K. Briones
    Title:  Senior Vice President, Associate General Counsel

    PROLOGIS, L.P.
    By: Prologis, Inc.,
    its General Partner

Date: April 20, 2021    By:  /s/ Deborah K. Briones
    Name:  Deborah K. Briones
    Title:  Senior Vice President, Associate General Counsel


