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PROLOGIS

Prologis, L.P.

% Notes due 2022
Unconditionally Guaranteed by Prologis, Inc.

Prologis, L.P. is offering € million aggregate principal amount of % Notes due 2022 (the “notes”). Interest on the notes will be paid annually in arrears on
of each year, beginning on . The notes will mature on , 2022. We may redeem some or all of the notes at any time and from time to time at our option. The
redemption prices are discussed under the heading “Description of Notes—Optional Redemption.” In addition, we may redeem the notes in whole but not in part in the event of
certain developments affecting United States taxation as described under the heading “Description of Notes—Redemption for Tax Reasons.”

The notes will be fully and unconditionally guaranteed on an unsecured basis by Prologis, Inc., a Maryland corporation and Prologis, L.P.’s general partner.

The notes will be Prologis, L.P.’s unsecured senior obligations and will rank equally in right of payment with all of its other unsecured senior indebtedness from time to
time outstanding and will be effectively subordinated to its mortgages and other secured indebtedness and all of the indebtedness of its subsidiaries. In addition, the guarantee
will be effectively subordinated to all of the mortgages and other secured indebtedness of Prologis, Inc. and to all of the indebtedness of its subsidiaries. The notes will be issued
in book-entry form only, in minimum denominations of €100,000 and integral multiples of €1,000 in excess thereof.

We intend to apply to list the notes on the New York Stock Exchange. Currently, there is no public market for the notes.
Investing in the notes involves risks. See “Risk Factors” beginning on page S-6 of this prospectus supplement and under the

caption “Risk Factors” in the documents incorporated by reference in the accompanying prospectus for a discussion of certain risks
that should be considered in connection with an investment in the notes.

Per Note Total
Price to public(1) % €
Underwriting discounts % €
Proceeds to us, before expenses % €

(1)  Plus accrued interest, if any, from , 2013, if settlement occurs after that date.

Neither the U.S. Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or determined if this
prospectus supplement and the accompanying prospectus are truthful or complete. Any representation to the contrary is a criminal offense.

The underwriters expect to deliver the notes in book-entry form only through Clearstream Bankingsociété anonyme, and Euroclear Bank S.A./N.V. against payment on
or about ,2013.

Joint Book-Running Managers
Deutsche Bank J.P. Morgan

BofA Merrill Lynch The Royal Bank of Scotland
The date of this prospectus supplement is ,2013.
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You should rely only on the information contained or incorporated by reference in this prospectus supplement or the accompanying prospectus and the
information contained in any free writing prospectus that we may provide to you. We have not, and the underwriters have not, authorized anyone else to provide you
with different or additional information. You must not rely upon any information or representation not contained or incorporated by reference in this prospectus
supplement or the accompanying prospectus or contained in any free writing prospectus that we provide to you. We are not, and the underwriters are not, making an
offer of these securities or soliciting an offer to buy these securities in any jurisdiction where the offer is not permitted. Persons outside the United States who come
into possession of this prospectus supplement and the accompanying prospectus must inform themselves about and observe any restrictions relating to the offering of
the notes and the distribution of this prospectus supplement and the accompanying prospectus outside the United States. You should not assume that the information
contained in this prospectus supplement, the accompanying prospectus, any free writing prospectus we provide to you or the documents incorporated by reference is

accurate on any date other than their respective dates, even though this prospectus supplement and the accompanying prospectus is delivered or securities are sold on
a later date.
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document is in two parts. The first part is this prospectus supplement, which describes the terms of the offering of the notes and also adds to and updates
information contained in the accompanying prospectus as well as the documents incorporated by reference into this prospectus supplement and the accompanying prospectus.
The second part, the accompanying prospectus, gives more general information about securities we may offer from time to time, some of which does not apply to the notes we
are offering. To the extent any inconsistency or conflict exists between the information included in this prospectus supplement and the information included in the
accompanying prospectus, the information included or incorporated by reference in this prospectus supplement updates and supersedes the information in the accompanying
prospectus. This prospectus supplement incorporates by reference important business and financial information about us that is not included in or delivered with this prospectus
supplement.

It is important for you to read and consider all information contained in this prospectus supplement and the accompanying prospectus in making your investment
decision. You should also read and consider the information contained in the documents identified under the heading “Where You Can Find More Information” in the
accompanying prospectus.

We intend to apply to list the notes on the New York Stock Exchange. Currently, there is no public market for the notes.

References in this prospectus supplement to “$,” “U.S. $,” “dollars” and “U.S. dollars” are to the currency of the United States of America; and references to “€” and
“euro” are to the single currency introduced at the third stage of the European Monetary Union pursuant to the Treaty establishing the European Community, as amended.

IN CONNECTION WITH THE ISSUE OF THE NOTES, DEUTSCHE BANK AG, LONDON BRANCH (IN THIS CAPACITY, THE “STABILIZING MANAGER”)
(OR ANY PERSON ACTING ON ITS BEHALF) MAY OVER-ALLOT NOTES OR EFFECT TRANSACTIONS WITH A VIEW TO SUPPORTING THE MARKET PRICE
OF THE NOTES AT A LEVEL HIGHER THAN THAT WHICH MIGHT OTHERWISE PREVAIL. HOWEVER, THERE IS NO ASSURANCE THAT THE STABILIZING
MANAGER (OR PERSONS ACTING ON BEHALF OF THE STABILIZING MANAGER) WILL UNDERTAKE ANY STABILIZATION ACTION. ANY
STABILIZATION ACTION MAY BEGIN ON OR AFTER THE DATE ON WHICH ADEQUATE PUBLIC DISCLOSURE OF THE FINAL TERMS OF THE OFFER OF
THE NOTES IS MADE, AND, IF BEGUN, MAY BE ENDED AT ANY TIME, BUT IT MUST END NO LATER THAN THE EARLIER OF 30 DAYS AFTER THE ISSUE
OF THE NOTES AND 60 DAYS AFTER THE DATE OF THE ALLOTMENT OF THE NOTES. ANY STABILIZATION ACTION COMMENCED WILL BE CARRIED
OUT IN ACCORDANCE WITH APPLICABLE LAWS AND REGULATIONS.

Prologis, Inc. is the general partner of Prologis, L.P. Prologis, Inc. is a real estate investment trust and operates its business primarily through Prologis, L.P., which is its
consolidated subsidiary. As of September 30, 2013, Prologis, Inc. owned an approximate 99.63% common general partnership interest in Prologis, L.P. and 100% of the
outstanding preferred units of Prologis, L.P. As the sole general partner of Prologis, L.P., Prologis, Inc. has full, exclusive and complete responsibility and discretion in the day-
to-day management and control of Prologis, L.P.

Prologis, Inc. and Prologis, L.P. are operated as one enterprise. The management of Prologis, Inc. consists of the same members as the management of Prologis, L.P.
These members are officers of Prologis, Inc. and employees of Prologis, L.P. or one of its direct or indirect subsidiaries. Unless otherwise indicated or unless the context
requires otherwise, each reference in this prospectus supplement and the accompanying prospectus to “we,” or “our” means Prologis, Inc. and its consolidated
subsidiaries, including Prologis, L.P., except where it is made clear that the terms mean Prologis, Inc., Prologis, L.P. or both only.
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PROSPECTUS SUPPLEMENT SUMMARY

This summary highlights selected information about us. It may not contain all the information that may be important to you in deciding whether to invest in the
notes. You should read this entire prospectus supplement and the accompanying prospectus, together with the information incorporated by reference, including the risk
factors, financial data and related notes, before making an investment decision.

Prologis, L.P.
Overview

We are the leading global owner, operator and developer of industrial real estate, focused on global and regional markets across the Americas, Europe and Asia.
As of September 30, 2013, on an owned and managed basis, we had properties and development projects totaling 562 million square feet (52.2 million square meters) in
21 countries. These properties are leased to approximately 4,500 customers, including third-party logistics providers, manufacturers, retailers, transportation companies,
and other enterprises.

Of the 562 million square feet of our owned and managed portfolio as of September 30, 2013:
* 523 million square feet were in our operating portfolio with a gross book value of $40.7 billion that were 93.9% occupied;
* 28 million square feet were in our development portfolio with a total expected investment of $2.3 billion that were 50.3% leased;

* 11 million square feet consisted of properties in which we have an ownership interest but do not manage and other properties we own, including assets held
for sale; and

« the largest customer and 25 largest customers accounted for 1.9% and 17.5%, respectively, of the annualized base rent.

Prologis, L.P. was formed in 1997. Prologis, Inc., which is our general partner, commenced operations as a fully integrated real estate company in 1997, elected to
be taxed as a real estate investment trust under the Internal Revenue Code of 1986, as amended, and believes the current organization and method of operation will
enable Prologis, Inc. to maintain its status as a real estate investment trust.

We have investments in entities through a variety of ventures. We co-invest in entities that own multiple properties with strategic capital investors and provide
asset and property management services to these entities. We refer to these entities as co-investment ventures. These entities may be consolidated or unconsolidated,
depending on the structure, our partner’s participating and other rights and our level of control of the entity. The co-investment ventures may have one or more investors.
We also have investments in joint ventures, generally with one partner and that we do not manage. We refer to our investments in the entities accounted for on the equity
method, both unconsolidated co-investment ventures and joint ventures, as unconsolidated entities.
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The Offering

The summary below describes the principal terms of the notes. Certain of the terms and conditions described below are subject to important limitations and
exceptions. The “Description of Notes” section of this prospectus supplement contains a more detailed description of the terms and conditions of the notes.

Issuer

Guarantor
Securities Offered
Maturity Date
Original Issue Date
Interest

Ranking

Guarantee

Currency of Payment

Denominations

Prologis, L.P., a Delaware limited partnership
Prologis, Inc., a Maryland corporation
€ million principal amount of % notes due 2022
, 2022, unless earlier redeemed
,2013
% per year, payable annually in arrears on of each year, beginning on

The notes will be Prologis, L.P.’s unsecured senior obligations and will rank equally with its other
unsecured and unsubordinated indebtedness. However, the notes will be effectively subordinated to the
mortgages and other secured indebtedness of Prologis, L.P. and all of the indebtedness of its subsidiaries.
As of September 30, 2013, we had approximately $9.1 billion of indebtedness outstanding, of which
approximately $1.8 billion was secured mortgage debt and approximately $3.7 billion consisted of
indebtedness of our consolidated subsidiaries.

The notes will be fully and unconditionally guaranteed on an unsecured basis by Prologis, Inc. except as
may be limited to the maximum amount permitted under applicable federal or state law. The obligations
of Prologis, Inc. under each guarantee will rank equally with all of its unsecured and unsubordinated
indebtedness and will be effectively subordinated to all of the mortgages and other secured indebtedness
of Prologis, Inc. and all of the indebtedness of its subsidiaries.

All payments of principal of, and premium, if any, and interest on, the notes, including any payments
made upon any redemption of the notes, will be made in euros. If the euro is unavailable to us due to the
imposition of exchange controls or other circumstances beyond our control or the euro is no longer used
by the member states of the European Monetary Union that have adopted the euro as their currency or for
the settlement of transactions by public institutions within the international banking community, then all
payments in respect of the notes will be made in U.S. dollars until the euro is again available to us or so
used. See “Description of Notes—Issuance in Euros.”

Prologis, L.P. will issue the notes in minimum denominations of €100,000 and integral multiples of
€1,000 in excess thereof.
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Optional Redemption

Covenants

Use of Proceeds

Further Issuance

Additional Amounts

The notes will be redeemable in whole at any time or in part from time to time, at our option, at a
redemption price equal to the greater of:

* 100% of the principal amount of the notes to be redeemed; or

« the sum of the present values of the remaining scheduled payments of principal and interest on the
notes to be redeemed (exclusive of interest accrued to the date of redemption) discounted to the
date of redemption on an annual basis (ACTUAL/ACTUAL (ICMA)) at the applicable
Comparable Government Bond Rate (as defined below) plus basis points.

Notwithstanding the foregoing, if the notes are redeemed on or after s , the redemption price
will be 100% of the principal amount of the notes to be redeemed.

In each case we will pay accrued and unpaid interest on the principal amount being redeemed to the date
of redemption. See “Description of Notes—Optional Redemption” in this prospectus supplement.

The indenture governing the notes will restrict, among other things, Prologis L.P.’s ability to incur
additional indebtedness and to merge or consolidate with any other person or sell, assign, transfer, lease,
convey or otherwise dispose of substantially all of its assets. See “Description of Notes—Covenants” and
“Description of Debt Securities—Covenants” in the accompanying prospectus.

We expect to receive net proceeds from this offering of approximately € , after deducting
underwriting discounts and estimated transaction expenses payable by us. We intend to use a portion of
the net proceeds to repurchase all of the outstanding principal amount of the 5.875% Guaranteed Notes
due October 23, 2014 of Prologis International Funding S.A., our majority-owned subsidiary
(approximately €407 million of which is issued to third parties). We will use the remaining net proceeds
for general corporate purposes, including to repay or repurchase other indebtedness. In the short term, we
intend to use the net proceeds to repay borrowings under our multi-currency senior term loan and/or our
global line of credit. See “Use of Proceeds.”

We may in the future, without the consent of holders, issue additional notes on the same terms and
conditions and with the same CUSIP/ISIN number as the notes being offered hereby. The notes and any
additional notes subsequently issued under the Indenture would be treated as a single series for all
purposes under the Indenture, including without limitation, waivers, amendments, redemptions and offers
to purchase.

Subject to certain exceptions and limitations set forth herein, we will pay additional amounts on the
notes as are necessary in order that the
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Redemption for Tax Reasons

Listing

Trustee

Paying Agent
Transfer Agent
Registrar

Book-Entry

Governing Law

Risk Factors

Trading

net payment by us of the principal of, and premium, if any, and interest on, the notes to a holder who is
not a United States person (as defined below), after withholding or deduction for any present or future
tax, duty, assessment or governmental charge of whatever nature imposed or levied by the United States
or any taxing authority thereof or therein, will not be less than the amount provided in the notes to be
then due and payable. See “Description of Notes—Payment of Additional Amounts.”

We may redeem all, but not less than all, of the notes in the event of certain changes in the tax law of the
United States (or any taxing authority thereof or therein) which would obligate us to pay additional
amounts as described above. This redemption would be at a redemption price equal to 100% of the
principal amount of the notes, together with accrued and unpaid interest on the notes to, but not including,
the date fixed for redemption. See “Description of Notes—Redemption for Tax Reasons.”

We intend to apply to list the notes on the New York Stock Exchange. Currently, there is no public market
for the notes.

U.S. Bank National Association

Elavon Financial Services Limited, UK Branch
Elavon Financial Services Limited, UK Branch
Elavon Financial Services Limited

The notes will be issued in book-entry form and will be represented by global notes deposited with, or on
behalf of, a common depositary on behalf of Clearstream Banking, société anonyme (“Clearstream”), and
Euroclear Bank S.A./N.V., as operator of the Euroclear System (“Euroclear”), and registered in the name
of the nominee of the common depositary. Beneficial interests in any of the notes will be shown on, and
transfers will be effected only through, records maintained by Clearstream and Euroclear and their
participants, and these beneficial interests may not be exchanged for certificated notes, except in limited
circumstances. See ‘“Description of Notes—Book-Entry Procedures.”

New York

An investment in the note involves various risks, and prospective investors should carefully consider the
matters discussed under the caption entitled “Risk Factors” beginning on page S-6 of this prospectus
supplement and under the caption “Risk Factors” in the documents incorporated by reference in the
accompanying prospectus.

The notes are a new issue of securities for which there is currently no established trading market. An
active or liquid market may not develop for the notes or, if developed, may not be maintained.
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Conflicts of Interest

Affiliates of Deutsche Bank AG, London Branch, J.P. Morgan Securities plc, Merrill Lynch International
and The Royal Bank of Scotland plc are lenders under our multi-currency senior term loan and our global
line of credit and therefore will receive proceeds from this offering to the extent that proceeds are used to
repay borrowings under our multi-currency senior term loan or our global line of credit. Because at least
5% of the net proceeds of this offering, not including underwriting compensation, may be used to repay
the amounts outstanding under our multi-currency senior term loan or our global line of credit, each of
which are extended by affiliates of some of the underwriters, such underwriters may be considered to
have a “conflict of interest” with us in regards to this offering. The distribution arrangements for this
offering comply with the requirements of FINRA Rule 5121, regarding a FINRA member firm’s
participation in the distribution of securities of an affiliate. In accordance with that rule, no “qualified
independent underwriter” is required because the notes are investment grade rated, as that term is defined
in the rule. In accordance with Rule 5121, no FINRA member firm that has a conflict of interest under
Rule 5121 may make sales in this offering to any discretionary account without the prior approval of the
customer.
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RISK FACTORS

Before you decide to invest in the notes, you should consider the factors set forth below as well as the risk factors discussed in our Annual Report on Form 10-K for the
vear ended December 31, 2012 which is incorporated by reference into the accompanying prospectus. See “Where You Can Find More Information” in the accompanying
prospectus.

The trading market for the notes may be limited and may be volatile.

The notes are a new issue of securities for which no established trading market exists. Although we intend to apply to list the notes on the New York Stock Exchange, no
assurance can be given that we will be able to list the notes. Even if the notes are listed, no assurance can be given that a trading market for the notes will develop or be
maintained. If an active trading market does not develop for the notes, noteholders may not be able to resell them at all or at prices acceptable to them. Although the
underwriters for this offering have advised us that they intend to make a market in the notes after completion of the offering, they are not obligated to do so and may discontinue
market making at any time. Additionally, the market price of the notes will depend on many factors that may vary over time and some of which are beyond our control,
including:

. our financial performance;

*  the amount of indebtedness we and our subsidiaries have outstanding;
*  market interest rates;

. the market for similar securities;

. competition;

»  the size and liquidity of the market for the notes; and

. general economic conditions.

As aresult of these factors, you may only be able to sell your notes at prices below those you believe to be appropriate, including prices below the price you paid for
them.

An increase in interest rates could result in a decrease in the relative value of the notes.

In general, as market interest rates rise, notes bearing interest at a fixed rate generally decline in value. Consequently, if you purchase these notes and market interest
rates increase, the market value of your notes may decline. We cannot predict the future level of market interest rates.

Ratings of notes may not reflect all risks of an investment in the notes.

We expect that the notes will be rated by at least one nationally recognized statistical rating organization. The ratings of the notes will primarily reflect our financial
strength and will change in accordance with the rating of our financial strength. Any rating is not a recommendation to purchase, sell or hold the notes. These ratings do not
correspond to market price or suitability for a particular investor. In addition, ratings at any time may be lowered or withdrawn in their entirety. As a result, the ratings of the
notes may not reflect the potential impact of all risks related to structure and other factors on any trading market for, or trading value of, your notes.

Prologis, L.P. may require cash from its subsidiaries to make payments on the notes.

Prologis, L.P. conducts the majority of its operations through its consolidated subsidiaries and unconsolidated joint ventures and co-investment ventures, some of which
are not wholly owned, and Prologis, L.P. relies to a significant extent on dividends, distributions, proceeds from intercompany transactions, interest
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payments and loans from those entities to meet its obligations for payment of principal and interest on its outstanding debt obligations and corporate expenses, including interest
payments on the notes, which may be subject to contractual restrictions. Further, a substantial portion (amounting to approximately 52%) of the total assets of Prologis, L.P. at
September 30, 2013 are held directly by Prologis, L.P.’s subsidiaries. Accordingly, the cash flow of Prologis, L.P. and the consequent ability to service its debt, including the
notes, are partially dependent on the earnings of such consolidated subsidiaries and unconsolidated joint ventures and co-investment ventures. Holders of notes may look only to
Prologis, L.P.’s assets and the assets of Prologis, Inc., and not directly to any of Prologis, L.P.’s consolidated subsidiaries or unconsolidated joint ventures and co-investment
ventures, for payments on the notes. If Prologis, L.P. is unable to obtain cash from such entities to fund required payments in respect of the notes, Prologis, L.P. may be unable
to make payments of principal of or interest on those notes.

The notes restrict, but do not eliminate, Prologis, L.P.’s and its subsidiaries’ ability to incur additional debt or prohibit any of them from taking other action that
could negatively impact holders of the notes.

Prologis, L.P. and its subsidiaries are restricted from incurring additional indebtedness under the terms of the notes and the indenture governing the notes. However,
these limitations are subject to numerous exceptions. See “Description of Notes—Covenants” and “Description of Debt Securities—Covenants—Limitations on incurrence of
debt” in the accompanying prospectus. Prologis L.P.’s and its subsidiaries’ ability to recapitalize, incur additional debt, secure existing or future debt or take a number of other
actions that are not limited by the terms of the notes and the indenture governing the notes, including repurchasing indebtedness or common or preferred shares or units, as
applicable, or paying dividends, could have the effect of diminishing Prologis, L.P.’s ability to make payments on the notes when due. Additionally, except as set forth under
“Description of Notes—Covenants” in this prospectus supplement and “Description of Debt Securities—Covenants—Limitations on incurrence of debt” in the accompanying
prospectus, the indenture governing the notes does not contain any provisions applicable to these notes that would afford holders of the notes protection in the event of a highly
leveraged or similar transaction involving us or in the event of a change of control.

Neither the notes nor the guarantees are secured by any of Prologis, L.P.’s or Prologis, Inc.’s assets and any secured creditors would have a prior claim on Prologis,
L.P.’s and Prologis, Inc.’s assets.

Neither the notes nor the guarantees are secured by any of Prologis, L.P.’s or Prologis, Inc.’s assets. If Prologis, L.P. or Prologis, Inc. becomes insolvent or is liquidated,
or if payment under any of the agreements governing Prologis, L.P.’s or Prologis, Inc.’s secured debt is accelerated, the lenders under Prologis, L.P.’s or Prologis, Inc.’s secured
debt agreements, as applicable, will be entitled to exercise the remedies available to a secured lender under applicable law and pursuant to agreements governing that debt.
Accordingly, the lenders will have a prior claim on Prologis, L.P.’s or Prologis, Inc.’s assets, as applicable. In that event, because the notes are not secured by any of Prologis,
L.P.’s assets and the guarantees are not secured by any of Prologis, Inc.’s assets, it is possible that there will be no assets remaining from which claims of the holders of notes
can be satisfied or, if any assets remain, the remaining assets might be insufficient to satisfy those claims in full. Further, Prologis, Inc.’s only significant asset is its ownership
interest in Prologis, L.P. As of September 30, 2013, we had approximately $9.1 billion of indebtedness outstanding, of which approximately $1.8 billion was secured mortgage
debt.

The notes and guarantees are effectively subordinated to the indebtedness of Prologis, L.P.’s and Prologis, Inc.’s consolidated subsidiaries, unconsolidated joint
ventures and co-investment ventures.

Each of Prologis, L.P.’s and Prologis, Inc.’s right to participate in any distribution of assets of any of its consolidated subsidiaries, unconsolidated joint ventures and co-
investment ventures upon that subsidiary’s or venture’s dissolution, winding-up, liquidation, reorganization or otherwise (and thus the ability of the holders of the notes to
participate indirectly from the distribution) is subject to the prior claims of the creditors of that subsidiary or venture, except to the extent that Prologis, L.P. or Prologis, Inc. is a
creditor of the subsidiary or
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venture and Prologis, L.P.’s or Prologis, Inc.’s claims are recognized. Therefore, the notes and the guarantees are effectively subordinated to all indebtedness and other
obligations of Prologis, L.P.’s and Prologis, Inc.’s consolidated subsidiaries, unconsolidated joint ventures and co-investment ventures. Prologis, L.P.’s and Prologis, Inc.’s
subsidiaries, joint ventures and co-investment ventures are separate legal entities and have no obligations to pay, or make funds available for the payment of, any amounts due
on the notes. The indenture governing the notes restricts Prologis, L.P.’s and its subsidiaries from incurring additional indebtedness, however, these limitations are subject to
numerous exceptions. The incurrence of additional indebtedness and other liabilities by Prologis, L.P., Prologis, Inc. or their subsidiaries, joint ventures or co-investment
ventures could adversely affect Prologis, L.P.’s ability to pay obligations on the notes or Prologis, Inc.’s ability to pay obligations on the guarantees. As of September 30, 2013,
we had approximately $9.1 billion of indebtedness outstanding, of which approximately $1.8 billion was secured mortgage debt and approximately $3.7 billion consisted of
indebtedness of our consolidated subsidiaries.

Our financial performance and other factors could adversely impact our ability to make payments on the notes.

Our ability to make scheduled payments with respect to our indebtedness, including the notes, will depend on our financial and operating performance, which, in turn, is
subject to prevailing economic conditions and to financial, business and other factors beyond our control.

The guarantees of the notes by Prologis, Inc. could be voided.

Prologis, Inc.’s obligations under its guarantees of the notes issued under this prospectus may be subject to review under state or federal fraudulent transfer laws in the
event of Prologis, Inc.’s bankruptcy or other financial difficulty. Under those laws, in a lawsuit by an unpaid creditor or representative of creditors of Prologis, Inc., such as a
trustee in bankruptcy, if a court were to find that, when Prologis, Inc. entered into the guarantees, it received less than fair consideration or reasonably equivalent value for the
guarantees and either:

. was insolvent;

. was rendered insolvent;

*  was engaged in a business or transaction for which its remaining unencumbered assets constituted unreasonably small capital;
. intended to incur or believed that it would incur debts beyond its ability to pay as the debts matured; or

»  entered into the guarantees with actual intent to hinder, delay or defraud its creditors,

then the court could void the guarantees and Prologis, Inc.’s obligations under the guarantees and direct the return of any amounts paid under the guarantees to Prologis, Inc. or
to a fund for the benefit of its creditors. Furthermore, to the extent that Prologis, Inc.’s obligations under the guarantees of the notes exceed the actual benefit that it receives
from the issuance of the notes, Prologis, Inc. may be deemed not to have received fair consideration or reasonably equivalent value from the guarantees. As a result, the
guarantees and Prologis, Inc.’s obligations under the guarantees may be void. The measure of insolvency for purposes of the factors above will vary depending on the law of the
jurisdiction being applied. Generally, however, an entity would be considered insolvent if the sum of its debts (including contingent or unliquidated debts) is greater than all of
its property at a fair valuation or if the present fair saleable value of its assets is less than the amount that will be required to pay its probable liability on its existing debts as
they become absolute and matured.

If Prologis, L.P. were to become subject to a substantially higher rate of U.S. federal, state, local or foreign tax, Prologis, L.P.’s cash available for payment on the
notes could be substantially reduced.

Current law may change so as to cause Prologis, L.P. to become subject to a substantially higher rate of U.S. federal, state, local and/or foreign tax. In particular, some
states and localities impose, or have considered
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imposing, entity level income, franchise or similar taxes on partnerships. An increase in the overall tax imposed upon Prologis, L.P. could result in a material reduction of its
anticipated cash flows, which could substantially reduce the amount of cash available for payment on, and cause a reduction in the value of, the notes.

An investment in the notes by a purchaser whose home currency is not the euro entails significant risks.

An investment in securities which are denominated and payable in a currency other than the currency of the country in which the purchaser is resident or the currency in
which the purchaser primarily conducts its business or activities (in each case, the “home currency”) entails significant risks not associated with securities denominated and
payable in the home currency. Accordingly, an investment in the notes by a purchaser whose home currency is not the euro entails significant risks. These risks include the
possibility of significant changes in rates of exchange between the holder’s home currency and the euro and the possibility of the imposition or subsequent modification of
foreign exchange controls. These risks generally depend on factors over which we have no control, such as economic, financial and political events and the supply of and
demand for the relevant currencies. In recent years, rates of exchange between the euro and certain currencies have been highly volatile, and each holder should be aware that
such volatility may occur in the future. Fluctuations in any particular exchange rate that have occurred in the past, however, are not necessarily indicative of fluctuations in the
rate that may occur during the term of the notes. Depreciation of the euro against the holder’s home currency would result in a decrease in the effective yield of the notes below
its coupon rate and, in certain circumstances, could result in a loss to the holder.

If, as permitted by the notes, we make payments in U.S. dollars when we are unable to obtain euros, you will be exposed to significant risks if your home currency is
not U.S. dollars.

If the euro is unavailable to us due to the imposition of exchange controls or other circumstances beyond our control or the euro is no longer used by the member states of
the European Monetary Union that have adopted the euro as their currency or for the settlement of transactions by public institutions within the international banking
community, then all payments in respect of the notes will be made in U.S. dollars until the euro is again available to us or so used. The amount payable on any date in euros will
be converted into U.S. dollars on the basis of the then most recently available market exchange rate for euros. See “Description of Notes—Issuance in Euros.” Any payment in
respect of the notes so made in U.S. dollars will not constitute an event of default under the indenture governing the notes. If your home currency is not U.S. dollars, any such
payment will expose you to the significant risks described above under “—An investment in the notes by a purchaser whose home currency is not the euro entails significant
risks.”

In a lawsuit for payment on the notes, a noteholder may bear currency exchange risk.

The notes will be governed by, and construed in accordance with, the laws of the State of New York, and a lawsuit for payment on the notes may be heard in a state or
federal court in New York state. A New York state statute presently in effect but subject to amendment would require a New York state court hearing such a lawsuit to render
its decision or award in euros. The judgment entered on that award, however, will be denominated in dollars, and converted at the exchange rate prevailing on the date of the
judgment’s entry. Consequently, in a lawsuit for payment on the notes, investors would bear currency exchange risk until a New York state court judgment is entered, which
could be a long time. A Federal court sitting in New York with diversity jurisdiction over a dispute arising in connection with the notes would apply the foregoing New York
law.

In courts outside of New York, noteholders may not be able to obtain a judgment in a currency other than U.S. dollars. For example, a judgment for money in an action
based on the notes in many other U.S. federal or state courts ordinarily would be enforced in the United States only in U.S. dollars. The date used to determine the rate of
conversion of euros into U.S. dollars would depend upon various factors, including which court renders the judgment.
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Noteholders are exposed to the consequences of denomination of a minimum specified denomination plus a higher integral multiple.

The notes will be issued in minimum denominations of €100,000 and integral multiples of €1,000 in excess thereof. As is the case with any issue of notes that have a
denomination consisting of a minimum specified denomination plus a higher integral multiple of another smaller amount, it is possible that the notes may be traded in amounts
in excess of €100,000 (or its equivalent) that are not integral multiples of €100,000 (or its equivalent). In such a case a noteholder who, as a result of trading such amounts,
holds a principal amount of less than the minimum specified denomination may not receive a definitive note in respect of such holding (should definitive notes be printed) and
would need to purchase a principal amount of notes such that its holding amounts to the minimum specified denomination.
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CURRENCY CONVERSION

Principal, premium, if any, and interest payments on the notes, including any payments made upon any redemption of the notes, will be payable in euros. If the euro is
unavailable to us due to the imposition of exchange controls or other circumstances beyond our control or the euro is no longer used by the member states of the European
Monetary Union that have adopted the euro as their currency or for the settlement of transactions by public institutions within the international banking community, then all
payments in respect of the notes will be made in U.S. dollars until the euro is again available to us or so used. The amount payable on any date in euros will be converted into
U.S. dollars on the basis of the most recently available market exchange rate for euros. See “Description of Notes—Issuance in Euros.” Any payment in respect of the notes so
made in U.S. dollars will not constitute an event of default under the indenture governing the notes.

Investors will be subject to foreign exchange risks as to payments of principal of, and premium, if any, and interest on, the notes that may have important economic and
tax consequences to them. See “Risk Factors.” You should consult your own financial and legal advisors as to the risks involved in an investment in the notes.

On November 22, 2013, the euro/U.S. $ rate of exchange was €1.00/U.S. $1.3556.

USE OF PROCEEDS

We expect to receive net proceeds from this offering of approximately € ,or$ , based on the euro/U.S. $ rate of exchange as of November , 2013, after
deducting underwriting discounts and estimated transaction expenses payable by us. We intend to use a portion of the net proceeds to repurchase all of the outstanding principal
amount of the 5.875% Guaranteed Notes due October 23, 2014 of Prologis International Funding S.A., our majority-owned subsidiary (approximately €407 million of which is
issued to third parties). We will use the remaining net proceeds for general corporate purposes, including to repay or repurchase other indebtedness. In the short term, we intend
to use the net proceeds to repay borrowings under our multi-currency senior term loan and/or our global line of credit.

As of November 21, 2013, there was approximately $658.8 million outstanding and an ability to borrow an additional approximately $0.6 million under our multi-
currency senior term loan. Affiliates of Deutsche Bank AG, London Branch, J.P. Morgan Securities plc, Merrill Lynch International and The Royal Bank of Scotland plc are
lenders under multi-currency senior term loan and therefore will receive proceeds from this offering to the extent that proceeds are used to repay borrowings under multi-
currency senior term loan. See “Underwriting (Conflicts of Interest)—Relationships and Conflicts of Interest.” As of November 21, 2013, the weighted average interest rate was
1.59% per annum.

As of November 21, 2013, there was approximately $703.8 million outstanding and an ability to borrow an additional approximately $1.3 billion under our global line of
credit. Affiliates of Deutsche Bank AG, London Branch, J.P. Morgan Securities plc, Merrill Lynch International and The Royal Bank of Scotland plc are lenders under the
global line of credit and therefore will receive proceeds from this offering to the extent that proceeds are used to repay borrowings under the global line of credit. See
“Underwriting (Conflicts of Interest)—Relationships and Conflicts of Interest.” As of November 21, 2013, the weighted average interest rate was 1.26% per annum.
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RATIO OF EARNINGS TO FIXED CHARGES

The following table sets forth our ratios of earnings to fixed charges for the periods indicated. For this purpose, “earnings” consist of earnings from continuing
operations, excluding income taxes, noncontrolling interests share in earnings and fixed charges, other than capitalized interest, and “fixed charges” consist of interest on
borrowed funds, including amounts that have been capitalized, and amortization of capitalized debt issuance costs, debt premiums and debt discounts.

Nine Months
Ended September 30, Year Ended December 31,
2013 2012 2011 2010 2009 2008
17 @ @ @ @ @

(a) The loss from continuing operations for 2012, 2011, 2010, 2009 and 2008 included impairment charges of $269.0 million, $147.7 million, $1.1 billion, $495.2 million, and
$595.3 million, respectively, that are discussed in our Annual Report on Form 10-K for the year ended December 31, 2012. Our fixed charges exceeded our earnings
(loss), as adjusted, by $139.8 million, $305.0 million, $1.7 billion, $420.7 million and $374.0 million for the years ended December 31, 2012, 2011, 2010, 2009 and 2008,
respectively.
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CAPITALIZATION

The following table sets forth our cash and cash equivalents and capitalization as of September 30, 2013, on an actual basis and as adjusted basis to give effect to this
offering and the application of the net proceeds of € ,or$ , based on the euro/U.S. $ rate of exchange as of November , 2013, after deducting underwriting
discounts and estimated transaction expenses payable by us, as described under “Use of Proceeds.”

On October 24, 2013 we commenced the offers to purchase for cash certain of our senior notes and on November 1, 2013, we issued $500,000,000 aggregate principal
amount of senior notes due 2021. The table below does not include the effects of the tender offers or the debt offering as such transactions were completed subsequent to
September 30, 2013.

The amount of proceeds we ultimately receive from this offering is dependent upon numerous factors and subject to general market conditions. Accordingly, the actual
amounts shown in the “As Adjusted” column may differ materially from those shown below.

The capitalization table should be read in conjunction with our consolidated financial statements and the related notes incorporated by reference in this prospectus
supplement and the accompanying prospectus.

As of
September 30, 2013
Actual As Adjusted(1)
(In millions)
(unaudited)
Cash and cash equivalents $ 122 $
Debt:
Credit facilities(2) $ 993 $
Senior notes(3) 4,981
Notes offered hereby(4) _
Exchangeable senior notes 397
Secured mortgage and other debt 2,748 _
Total debt 9,119
Equity:
Preferred stock 100
Common shares at $0.01 par value per share 5
Additional paid-in capital 17,953
Accumulated other comprehensive income (loss) (452)
Distributions in excess of net earnings _(3,853) _
Total Prologis, Inc. stockholders’ equity 13,753
Noncontrolling interests 511 _
Total equity 14,264 _
Total capitalization $23,383 $

(1)  For our consolidated subsidiaries whose functional currency is not the U.S. dollar, we translate their financial statements into U.S. dollars at the time we consolidate those
subsidiaries’ financial statements. Generally, assets and liabilities are translated at the exchange rate in effect as of the balance sheet date. The assets and liabilities of our
consolidated subsidiaries whose functional currency is the euro that are reflected in the capitalization table have been translated at the euro/U.S. $ rate of exchange of
€1.00/U.S. $1.35 in effect on September 30, 2013. For purposes of applying the net proceeds of the offering in the As Adjusted column such exchange rate has been used.

S-13



@

3

4

As indicated below, an indirect subsidiary of Prologis holds approximately €86 million of the 5.875% Guaranteed Notes due October 23, 2014 of Prologis International
Funding S.A., our majority-owned subsidiary, and all of such outstanding notes are being repaid with a portion of the net proceeds of the offering. Upon the repayment of
the notes held by our indirect subsidiary, such funds will be distributed out of such subsidiary and applied to the repayment of indebtedness under our credit facilities
and/or for general corporate purposes.

The total outstanding principal amount of the 5.875% Guaranteed Notes due October 23, 2014 of Prologis International Funding S.A., our majority-owned subsidiary, is
approximately €494 million. An indirect subsidiary of Prologis holds approximately €86 million of these notes, and therefore as a result of consolidation, approximately
€407 million of the notes is included in Senior notes and such line item is being reduced by €407 million with the application of the net proceeds of the offering.

The aggregate principal amount of the notes to be sold in this offering is reflected as $ , based on the euro/U.S. $ rate of exchange of €1.00/U.S. $1.35 in effect on
September 30, 2013.
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DESCRIPTION OF NOTES

The following description of the terms of the notes, which are referred to in the accompanying prospectus as the “debt securities,” supplements, and to the extent
inconsistent therewith replaces, the description of the general terms and provisions of the debt securities set forth in the accompanying prospectus, to which reference is hereby
made.

General

The notes constitute a separate series of debt securities to be issued pursuant to an Indenture, dated as of June 8, 2011 (the “Original Indenture”), among Prologis, L.P.,
as issuer, Prologis, Inc., as guarantor, and U.S. Bank National Association, as trustee. The Original Indenture has been supplemented by a First Supplemental Indenture, dated
June 8, 2011, a Second Supplemental Indenture, dated June 8, 2011, a Third Supplemental Indenture, dated June 8, 2011, a Fourth Supplemental Indenture, dated June 8, 2011,
and a Fifth Supplemental Indenture, dated August 15, 2013, and will be further supplemented by a Sixth Supplemental Indenture to be entered into concurrently with the
delivery of the notes. We collectively refer to the Original Indenture, as amended and supplemented, as the “Indenture.” The terms of the notes include those provisions
contained in the Indenture, portions of which are described in this prospectus supplement and the accompanying prospectus, and those made part of the Indenture by reference to
the Trust Indenture Act of 1939, as amended. The notes are subject to all of these terms, and holders of notes are referred to the Indenture and the Trust Indenture Act for a
statement of those terms. As of September 30, 2013, Prologis, L.P. had $4.6 billion aggregate principal amount of debt securities outstanding under the Indenture.

Capitalized terms used but not defined under the caption “Description of Notes” have the meaning given to them in the Original Indenture.

The notes will be limited initially to € million aggregate principal amount. Prologis, L.P. may in the future, without the consent of holders, issue additional notes on
the same terms and conditions and with the same CUSIP/ISIN number as the notes being offered hereby. The notes and any additional notes subsequently issued under the
Indenture would be treated as a single series for all purposes under the Indenture, including without limitation, waivers, amendments, redemptions and offers to purchase.

The Indenture permits Prologis, L.P. to issue different series of debt securities from time to time. The notes we are offering will be a single, distinct series of debt
securities. The specific terms of each other series may differ from those of the notes. Except as described in this prospectus supplement under “Description of Notes—
Covenants” and the accompanying prospectus under “Description of Debt Securities—Covenants,” the Indenture does not limit the aggregate amount of debt securities that
may be issued under the Indenture, nor does it limit the number of other series or the aggregate amount of any particular series. When we refer to a “series of debt securities,”
we mean a series of debt securities, such as the series of notes we are offering by means of this prospectus supplement and the accompanying prospectus, issued under the
Indenture. When we refer to “the notes” or “these notes,” we mean the series of notes we are offering by means of this prospectus supplement and accompanying prospectus.

Reference is made to the sections entitled “Description of Notes—Covenants” in this prospectus supplement and “Description of Debt Securities—Covenants” in the
accompanying prospectus for a description of the covenants applicable to the notes. The defeasance and covenant defeasance provisions of the Indenture described under
“Description of Debt Securities—Discharge, defeasance and covenant defeasance” in the accompanying prospectus will apply to the notes. Each of the covenants described in
“Description of Notes—Covenants” in this prospectus supplement and the accompanying prospectus under the caption “Description of Debt Securities—Covenants” will be
subject to defeasance. Except as set forth in this prospectus supplement under the caption “Description of Notes—Covenants” and in the accompanying prospectus under the
caption “Description of Debt Securities—Covenants—Limitations on incurrence of debt,” the Indenture does not contain any provisions
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applicable to the notes that would limit Prologis, L.P.’s or its subsidiaries’ ability, to incur indebtedness or that would afford holders of the notes protection in the event of a
highly leveraged or similar transaction involving Prologis, L.P. or in the event of a change of control.

The notes will be issued in book-entry form only, in minimum denominations of €100,000 and integral multiples of €1,000 in excess thereof.

Principal and Interest

The notes will bear interest at the rate of % per year and will mature on ,2022. Interest on the notes will accrue from , 2013 and will be payable
annually in arrears on of each year, commencing on (each such date being an “interest payment date”), to the persons in whose names the notes are
registered in the security register on the preceding or , whether or not a business day, as the case may be (each such date being a “regular record date”).

Interest on the notes will be computed on the basis of an ACTUAL/ACTUAL (ICMA) (as defined in the rulebook of the International Capital Markets Association) day count
convention.

If any interest payment date, maturity date or earlier date of redemption falls on a day that is not a business day, the required payment shall be made on the next business
day as if it were made on the date the payment was due and no interest shall accrue on the amount so payable for the period from and after that interest payment date, that
maturity date or that date of redemption, as the case may be, until the next business day. For purposes of the notes, “business day” means any day, other than a Saturday or
Sunday, (1) which is not a day on which banking institutions in The City of New York or London are authorized or required by law, regulation or executive order to close and
(2) on which the Trans-European Automated Real-Time Gross Settlement Express Transfer system (the TARGET?2 system), or any successor thereto, is open.

The principal of each note payable at maturity or earlier redemption will be paid against presentation and surrender of the office or agency maintained for such purpose in
London, initially the corporate trust office of the Paying Agent, located at 125 Old Broad Street, London EC2N 1AR, United Kingdom, in euros.

Issuance in Euros

Initial holders will be required to pay for the notes in euros, and principal, premium, if any, and interest payments in respect of the notes will be payable in euros.

If the euro is unavailable to us due to the imposition of exchange controls or other circumstances beyond our control or the euro is no longer used by the member states of
the European Monetary Union that have adopted the euro as their currency or for the settlement of transactions by public institutions within the international banking
community, then all payments in respect of the notes will be made in U.S. dollars until the euro is again available to us or so used. The amount payable on any date in euros will
be converted to U.S. dollars on the basis of the Market Exchange Rate (as defined below) on the second business day before that payment is due, or if such Market Exchange
Rate is not then available, on the basis of the most recently available Market Exchange Rate on or before the date that payment is due. Any payment in respect of the notes so
made in U.S. dollars will not constitute an event of default under the Indenture. Neither the trustee nor the Paying Agent shall be responsible for obtaining exchange rates,
effecting conversions or otherwise handling redenominations.

“Market Exchange Rate” means the noon buying rate in The City of New York for cable transfers of euros as certified for customs purposes (or, if not so certified, as
otherwise determined) by the Federal Reserve Bank of New York.

Investors will be subject to foreign exchange risks as to payments of principal and interest that may have important economic and tax consequences to them. See “Risk
Factors.”
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Guarantees

Prologis, L.P.’s obligations under the notes will be fully and unconditionally guaranteed by Prologis, Inc. The obligations of Prologis, Inc. under each guarantee will rank
pari passu with all of its unsecured and unsubordinated indebtedness and will be effectively subordinated to all of its mortgages and other secured indebtedness and all of the
indebtedness of its subsidiaries. The obligations of Prologis, Inc. under each guarantee will be limited to the maximum amount permitted under applicable federal or state law.

Optional Redemption
The notes will be redeemable in whole at any time or in part from time to time, at Prologis, L.P.’s option, at a redemption price equal to the greater of:
. 100% of the principal amount of the notes to be redeemed; or

«  the sum of the present values of the remaining scheduled payments of principal and interest on the notes to be redeemed (exclusive of interest accrued to the date of
redemption) discounted to the date of redemption on a