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ITEM 5. OTHER EVENTS

On June 30, 1998, AMB Property, L.P., a subsidiary of AMB Property
Corporation, completed a public offering of $400 million principal amount of
senior debt securities, unconditionally guaranteed by the Registrant, comprised
of $175 million aggregate principal amount of 7.10% notes due 2008, $125 million
aggregate principal amount of 7.50% notes due 2018, and $100 million aggregate
principal amount of 6.90% Reset Put Securities (REPS(SM)) due
2015-Putable/Callable 2005.
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