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ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION AND
ITEM 7.01 REGULATION FD DISCLOSURE

On July 11, 2006, we disclosed a supplemental analyst package in connection with our earnings conference call for the second quarter of 2006. A copy of the supplemental
analyst package is attached hereto as Exhibit 99.1. This section and the attached exhibit are provided under Items 2.02 and 7.01 of Form 8-K and are furnished to, but not filed
with, the Securities and Exchange Commission.

Forward Looking Statements

Some of the information included in this supplemental analyst package and the conference call to be held in connection therewith contains forward-looking statements, such
as those related to development and renovation projects (including stabilization dates, square feet at stabilization or completion, and total investment amounts), lease
expirations and future business plans (such as property divestitures and financings), which are made pursuant to the safe-harbor provisions of Section 21E of the Securities
Exchange Act of 1934, as amended, and Section 27A of the Securities Act of 1933, as amended. Because these forward-looking statements involve risks and uncertainties,
there are important factors that could cause our actual results to differ materially from those in the forward-looking statements, and you should not rely on the forward-
looking statements as predictions of future events. The events or circumstances reflected in forward-looking statements might not occur. You can identify forward-looking
statements by the use of forward-looking terminology such as “believes,” “expects,” “may,” “will,” “should,” “seeks,” “approximately,” “intends,” “plans,” “pro forma,”
“estimates” or “anticipates” or the negative of these words and phrases or similar words or phrases. You can also identify forward-looking statements by discussions of
strategy, plans or intentions. Forward-looking statements are necessarily dependent on assumptions, data or methods that may be incorrect or imprecise and we may not be
able to realize them. We caution you not to place undue reliance on forward-looking statements, which reflect our analysis only and speak only as of the date of this report or
the dates indicated in the statements. We assume no obligation to update or supplement forward-looking statements. The following factors, among others, could cause actual
results and future events to differ materially from those set forth or contemplated in the forward-looking statements: defaults on or non-renewal of leases by tenants, increased
interest rates and operating costs, our failure to obtain necessary outside financing, re-financing risks, difficulties in identifying properties to acquire and in effecting
acquisitions, our failure to successfully integrate acquired properties and operations, our failure to divest properties we have contracted to sell or to timely reinvest proceeds
from any divestitures, risks and uncertainties affecting property development and construction (including construction delays, cost overruns, our inability to obtain necessary
permits and public opposition to these activities), our failure to qualify and maintain our status as a real estate investment trust, environmental uncertainties, risks related to
natural disasters, financial market fluctuations, changes in general economic conditions or in the real estate sector, changes in real estate and zoning laws, a downturn in the
U.S., California or global economy, risks related to doing business internationally, losses in excess of our insurance coverage, unknown liabilities acquired in connection with
acquired properties or otherwise and increases in real property tax rates. Our success also depends upon economic trends generally, including interest rates, income tax laws,
governmental regulation, legislation, population changes and certain other matters discussed under the heading “Risk Factors” and elsewhere in our annual report on Form 10-
K for the year ended December 31, 2005.
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ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(d)  Exhibits:

Exhibit
Number Description

99.1 AMB Property Corporation Supplemental Analyst Package for Second Quarter 2006 Earnings Conference Call July 12, 2006
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

AMB Property Corporation
(Registrant)

Date: July 11, 2006 By: /s/ Tamra Browne
Tamra Browne
Senior Vice President, General Counsel and Secretary
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SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call

L s AMB PROPERTY CORPORATION TAB LE OF CDNTENTS
Financial Highlights. ... e s s s s s s ses e sesa s s ses s sss ssses s s as s ssnss 1
Consolidated Balance Sheets .2
Consolidated Statements of Operations.... 3
Consolidated Statements of Funds from Operations.... 4

Adjusted EBITDAand Coverage Ratios.. .. s s s sesss s ssss s s cass s s e 5
Supplemental Cash Flow Information
Portfolio Overview.....

Consolidated Operating and Leasing Statistics

8
Consolidated Market Operating Statistics.... 9
Consolidated Portfolio Overview.. 10
Unconsolidated Portfolio Overview, 11
Lease Expirations. 12

Top 25 Customers

Historical Industrial Operating and Le

Acquisitions.

Operating Property Dispositions 16
Contributions to Private Captial Joint Ventures.. 17
MNew Development & Rencwvation Projects............ 18
Development & Renovation Projects in Process. . . i ssa i s sssa s s s ssnias 19
Stabilized Development & Renovation Projects .. i smrssss v ssss sessss s vena s s 21
Development Projects Available for Sale or Contribution and Sold or Contributed Projects....

L Ly T 1 P

Capitalization Summary,
Co-Investment Consolidated Joint Ventures.
Other Consolidated Joint Ventures
Unconsclidated Joint Vientures, Mortgage Investments and Other Investments......covn.
Reporting Definitions
Supplemental Financial Measures Disclosures
AMB Property Corporation Contacts......ceemmiee,

Cover: AMB expanded its presence in Los Angeles” South Bay industrial submarket to approximately 6.2 million square feet, with acquisitions of the fully-leased 119,400 square foot
AME Skylark Distribution Center, and the 3 acre AMB Topanga trailer storage development site. Los Angeles is AMB's largest market with more than 18 milion sguare feet of
operating properties and projects under development.




AMB PROPERTY CORPORATION

FINANCIAL HIGHLIGHTS

(dollars in thousands, except share data)

GQuarters Ended June 30,

SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call

Six Months Ended June 30,

2008 Change 2005 2006 Change 2005

Operating Data
Revenues § 180.273 14.2% 5 157.808 ¥ 361282 15.1% 5 313,960
Adjusted EBITDA 166,332 31.3% 128549 204 482 10.6% 266,181
Met ncome available to cormmen stockhoders 72,335 85.4% 30,008 a5 71 1405 8380
FFO® 82,355 B2.7% 50,822 131,084 3085 100,147
Per diluted share and unit:

EFS 5 0.20 TT.8% 5 0.45 k] 1.08 2.3% 3 087

FFO = D.87 5B.2% 0.55 138 TR 1.08

Dwidends per commen share 0.480 S D.£40 0220 45% 0280
Ratios
hterest coverage I 37 x a0 x 4 x 31 x
Fred charge coverage ! 28 x 23 x 25 x 24 x
FFC payout 53% BO0% 98% 81%

As of
June 30, 2006 March 31, 2006 December 31, 2005

Capitalization
AMB's share of total debt ™ ] 2,882,751 2,830,250 5 2,801,878
Freferred equity 77824 368,248 487.325
Market equity 4,875,100 5,010,887 4,435,608

Total capitalzation 5 5,028,675 8,229,983 5 7,504,809
Ratios
AMB's share of total debt-to-AME's share of tota’ book capialzation B 56.5% 55.9% £3.3%
AME's share of fotal debt-to-AME's share of tota’ market capitalization & 8 a7.4% 34.4% 34 7%
Tota! commen shares and units outstanding 02,484 670 42,332 552 0,211,430

i

B

]

See the footnotes to the Adjusted EBITDA and Coverage Ratios.
Zeea the footnotes to the Consolidated Statements of Funds from Operations.

Ses Supplemental Financial Measures Disclosures for a discussion of why management believes the Company's share of wotal debt is a useful supplemental measure for its
managemsant and investors, of ways to use this measure when assessing the Company's financial performance, and the limitations of the measure as a measurement ool

See Reporting Definttions for definition of "AMB's share of total debt-to-AMB's share of total book capitalization.”
Zee Reperting Definition for definition of "AMBE’s share of total debt-to-AME's share of total market capitalization.”




SUPPLEMENTAL ANALYST PACKAGE

AMB PROPERTY CORPORATION Second Quarter Earnings Conference Call

CONSOLIDATED BALANCE SHEETS

(dollars in thousands)

As of
June 30, 2008 March 31, 2006 December 31, 2005
Assets
Invesiments in real estate:
Total mvestments in properties 3 7.376.322 5 5,813,524 5 6,788,204
Accurmulated depreciation (774,528) (738,780) {887,383)
Met investments in properties 8501754 5,175,784 &,100,808
Investments in unconsobdated joint ventures 123,107 118,472 118,853
Properties held for contribution, nez 71,881 268,311 32,755
Froperties held for divestiture, net 45 857 312 17,638
Met investrments in real estate 8,843 720 &,502 742 270,250
Caszh and cash equivakenis 231,812 168,007 267,233
Mortgages and loans receivable 18,815 21,580 .821
Accounts receivable, nat 127,525 145,807 178,852
Other assels 114,371 112,212 84 853
Total assets ¥ 7.336,388 5 7,043,582 5 5,502,739
Liabilities and Stockholders' Equity
Secured debt 3 1.824 485 5 1,817,805 5
Unsecured senior debt 1,051, 248 850,837 975,000
Unsecured credit faciites @0n 852 T34, 110 480,072
Cther debt 88,217 83,543 23,963
Accounts payable and other iabilties 254 223 240 140 282,744
Total liabilites 4128109 3,815,544 3,685,205
Minarity interests:
Joint venture partners 850,200 580 852 863,843
Prefarred unitholdars 150,084 200,286 27a.3va
Limited partnership untholders 50,717 87,973 88,114
Total minority interests 1,228,880 1,188,617 1,221,135
Stockholders” equity:
Common equity 1,803,035 1,784,071 1,740,751
Freferrad equity 175,331 175,331 2
Total stockholders' equity 1,878,387 1,838,402 1,918,298
Total liabilities and stockholders' equity ¥ 7.336.388 5 7.043 562 5 @,202,738




SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call

CONSOLIDATED STATEMENTS OF OPERATIONS

(dollars in thousands, except share data)

i AMB PrROPERTY CORPORATION

For tha Quarters Ends o For the Sl Months Ended
Juna 30, Jung 0,

2008 2008 200e 2005
Revenues
Rental revenuas 3 175,320 3 154,370 3 351,234 g 307,204
Private capial Income 4.243 ) 10,043 6,756
Total revenues 130,273 157,808 361,782 313,950
Costs and expenses
Fraperty operalng costs (39,815) (50,400} (79,500}
Depreclation and amorization (37.764) (E7.162) (72,636)
Impalment sEeE - (5.384) -

General ang adminlsirathie [20,911) [47,538)

Ctner expanses 7oz (241)

Fund costs [479) (350) (1,093 (7ad)

Total costs and expensas {119,682) [E7,373) [232,788) (191,678}

Other income and expensas

Equity In 2aMINGs of unconsakeated jont ventures & B.2T8 7,188 10,368 5,430

Other Incame ™ 1.833 4,298 1,604

ans from dispostions of real eslate. net - - 13m2
46,372 19,924

Diweiopmens profits, ret of taxee

nterest expense, eludng amorization (B3.500) |74,011)
Tetal cther Income and expenses (22,054) {24,930}
nCame fTomeperations before minorty Interests 106,831 97,352
Moty Interests’ Gnare of INncame:
Join: wenture pariners’ sNare of Income {6,693) [17.731)
Join? vanture pariners’ sNare of devekapment prafts (284) {1.651)
Freferrad unthoklers {5,363) {9,025)
Liited parinership unthalders (843 (1,211}
Telal minerty Interests’ share of Income [15,384) (239,718}
MCamE Tom eoninung cperatons 26,301 77,213

Disconinued oparations:

ncome (056 alifioutabie 1o dEcontinued operatiang, net of mnorky ntersts 1,630
aln from oiEposton of raal estate, nel of MNorRy INErS6s 24,087
Tolal digcontinued operations 7
Ketincome 102,530
Eraferred stock dyidands ( ) (1,763) {6,191}
Praferred UNE recemphion olscaunti{issUance costs) - R (1,020 .
Met income available to common stockholders H 72,335 3 32008 3 3= 719 5 E3,290
MNetincome per commen share [diluted) 5 0.0 3 0.45 3 1.08 5 0.o7
Weighted average common shares (diluted) 0,135 653 7076011 90,147,493 86,845,658

" Includes changes in liabiliies and assets associated with the Company's deferred compensation plan.
@ Includes gains on sale of operating assets of $7.7 million, $8.2 million, $4.8 million and $5.0 million, respeciively, for the three and six menths ended June 30, 2008 and 2005.




SUPPLEMENTAL ANALYST PACKAGE

AMB PROPERTY CORPORATION Second Quarter Earnings Conference Call

CONSOLIDATED STATEMENTS OF FUNDS FROM OPERATIONS (1)

{dollars in thousands, except share data)

For the Quarters Ended For the Six Months Ended
June 30, June 30,
2006 2005 2006 2005
Met income 3 75,353 3 40,789 $ 102,930 3 B7.556
Gains from disposition of real estate, net of mnority interests (17,073) {22,992) (24,087) (52,238)
Depreciation and amortization:
Teotal depreciation and amartzation 44 088 a7 7E4 87,162 72638
Discantinued operations' depreciation 350 7,166 544 16,416
Mon-real estate depreciation {1,068) (802) (2,068) {1,547)
Adjustments to derive FFO from consolidated J\W's:
Joint venturs partners” minority interests (MNet income) 9,060 8,593 17,721 15,242
Lirited partnership unithclders' minority interests (MNet income) 455 349 1,311 1,379
Limited partnerzhip unitholders' minority interests (Developrent profits | 2.208 a4 2240 552
Ciscantnued cperations’ minority interssts (Met income) {110) 2,025 (214) 4130
FFQ attributable to minorty inferests (21,748) (24,102) (£2,183) (47,690)
Adjustments to derive FRO from unconsclidated JW's:
ANMB's share of net income (8,278) {7,188) (10,368) {84300
ANB's share of FFO 2,095 4469 5,305 T.216
ANE's share of development profils, net - 5,441 - 5441
Preferred stock dividends {3,095) (1,782} (6,191) (3,565)
Freferred unit redenyption discount {izsuance costs) 7 - (1,020) -
Funds from operations 3 82,355 5 50,622 5 131,054 3 100,147
FFO per common share and unit (diluted) 3 087 5 055 5 139 3 109
Weighted average common shares and units (diluted) 94, 520 866 91,795,534 94 534 263 91,566 987

See Supplemental Financial Measures Disclosures for a discussion of why management belizves FFO is a useful supplemental measure of operating performance, of ways in
which investors might use FFO when assessing AMB's financial performance, and of FFO's limitations as a measurement tocl.




SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call

ADJUSTED EBITDA (' AND COVERAGE RATIOS

(dollars in thousands)

AMB PROPERTY CORPORATION

For tha Quartars Ended For the Slx Monthe Endad
June 30, June 3.
2008 2005 2008 2005
Net income 1 73,353 3 20,753 ] 102,930 3 87,556
Cepreciation and amorization 44088 37,764 E7,162 T2 535
mparmen: KEses 3,384 - 3,384 -
Stock-Dased compensation amorization a112 2,664 0,241 G,944
Adjustments to derke aojsted EBMDA fram unconsaloaled Jvs:
AME's share of net came (8.278) (7.188) (10,386) [3.430)
AME'S share of FFO 2,086 4,463 5,305 7216
ANB's share of Interest expense 2,428 2274 4,455 3,936
ANMB's share of deveicpment profits, net of taxes - 2441 - 44
in%erest expense, Including amortzation 424075 37,166 E3,500 Fa.011
Total minority Interesis’ share of Income 15,138 15,304 78 40,477
Tetal gisconlinuzad operations, Including gains (18,138) {22.110) (49,6045
Discontinued operations’ adjusted EBMTDA 5012 11,866 25,953
Adjusted EBITDA 3 164,532 ¥ 126,549 §  2BLAEIZ 3 255,161
Interest
Inferest expense, Including amortzation - coninuing operations 3 44,075 5 37,166 S E3,600 s FA0M
nierest expense, Includng amorization - diseoninued oparations (801} 3,558 {1,120) 8,035
AMS's share of Interest expense from unconsoldated Vs 2428 2274 455 3,936
Total interest H 45,702 § 43018 E B7.135 3 85,963
Interest coverage 3T ¥ 30 x 34 ¥ 21
Fixed charge
nierest expense. Including amortization - continuing operations 3 § 37.168 ] E3.500 ] 7401
Amortization of financig costs and debd premiums - contnuing operations [465) {4,475) [1,438)
nierest expense, Including amorization - discaninued operations 3.558 {1,120) 8,035
Amorlizatian of financig costs and geb? pramiums - dlscontiued operatlang - {111) - {233)
AMS's share of Inberest expense from unconsoldated s 2428 2274 2455 3336
Captalzed Interast 10,018 6813 18,551 13,741
Preferred unit dstrioutions. 4,024 5,358 2,025 10.736
Freferred s1ock ovigands 3085 1.763 G131 3,986
Total fixed charge 3 £1.034 § 56408 & 116,426 3 112,385
Fixed charge coverage 28 ¥ 22 ¥ 25 ¥ 24 ¥

]

“

See Supplemental Financial Measures Disclosures for a discussion of why management believes adjusted EBITDA is a useful supplemental measure of operating performance and
liguidity, of ways in which investors might use adjusted EBITDA when assessing AMB's financial perfermance, and of adjusted EBITDA's limitations as a measurement tool.

See Supplemental Financial Measures Disclosures for 3 discussion of why management believes FFO is a useful supplemental measure of operating performance, of ways in
which investors might use FFO when assessing AMB's financial performance, and of FFO's limitations as a measurement tool.

See Reporting Definitions for interest coverage and Supplemeantal Financial Measures Disclosures for a discussion of why management believes interest coverage is a useful
supplemental measure of liquidity.

See Reporting Definitions for fixed charge coverage and Supplemental Financial Measures Disclosures for a discussion of why management belisves fixed charge coverage is a
useful supplemental measure of lquidity. 5




SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call

SUPPLEMENTAL CASH FLOW INFORMATION

(dollars in thousands)

i AMB PROPERTY CORPORATION

For the Quarters Ended Faor the Six Months Ended
June 30, June 30,
2008 2005 2008 2005

Supplemental Infermation:
Straight-line rents and amortization of leaze intangibles 3 &.154 3 4 284 L 11,200 % 8,351
AMB's share of straight-fine rents and amortization of lease ntangibles 3 5078 3 3277 k3 2,077 3 5. 700
Gross l=ase termination faes 3 208 ] 1 k] 5.050 ¥ 1,282
Met lease termination fees 3 241 5 35 ] 5,886 ] 1,214
AMB's share of net lease termination fees 3 147 5 25 3 5,282 3 1,208
AMB's share of unconsoldated J\W's NOI@ 3 7,081 L 1,778 3 13,808 L 8414
JW Pariners' share of cash basis NCI@ 3 28,678 5 37.288 ] 70.812 ] 74,073
Discontinued operations’ NOI - Held for Sale = 3 207 5 g1 k3 347 H] 123
Discontinued operations’ NOI - Sold & 3 115 5 11.831 k3 3z ¥ 25,800
Stock-based compensation amertization K 8,112 5 2,664 3 10,841 ¥ 8,044
Capitalzed interest 3 10,018 5 6.813 £ 18.551 3 13.741
Recurring capital expenditures:

Tenant mprovements 3 4 805 L 5,200 k3 5426 L 10,423

Lease commissions and other lease costs £.542 4,809 12,845 10.178

Buiding improvements 12,474 §.822 16,272 11,327

Sub-total 23,827 16.731 37.344 31,088
JV Partners' share of capial expenditures {6.03aG) (4,422) (9.85@) (7.718)
AMB's share of recurring capital expenditures K 17,591 5 12,289 5 27.485 ¥ 24,260

1 Met lease termination fees are defined as gross lease termination fees less the associated straight-line rent balance.
¥ Ses Supplemental Financial Measures Disclosures for a discussion of why management believes NO| is a useful supplemenial measure for cur management and investors, of
ways o use this measure when assessing financial performance, and the limitations of the measure as a measurement tool.




SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call

! AMB PROPERTY CORPORATION
L
PORTFOLIO OVERVIEW (1)
As of June 30, 2006
us. s ws. Tatal Non.Japan Tobal
Target Hon-Target On-Tarmas M exizo Canada H. Ameriva Europs Japan Asia Europeibcia Grand Total

Operating Porifolic ™
Number of buldings 359 0 £ 1 - 5T EE] 5 1 & 1016
Remable souare fest BB,413,453 5,518,544 2679526 2,474,745 - 100,282,678 3,745,379 1,560,450 151,748 5,858,608 105,341,285
% of total rentable square fest 53.2% 5% 25% 23% - 5% 1.6% 1.5% 0.1% 5.5% 100.0%
Fro rasa rentabie square feet ow ned by AMS ETAIZ 148 4,577,375 2485202 234,545 - 54,931,674 3,728,814 332036 151,748 4,2T2E58 =308, 333
% of wotsl remiakiz square Tezt ow ned by AME 53.0% 5% 6% - 38% s.4% 25% 0% EI% 100.0%
Cccupancy percentage 35.2% 0.0% 35.0% - HEH 97.5% 5% 100.0%% 93.5% 32.8%
Annalized bage rant {00Ts) F452.108 §29,252 545,010 - $581,157 §30,952 §22.755 3537 554,288 5635401
% of totsl annualized base ram AR 4TH 7.2% - =15% £8% 35% 0% B.5% 100.0%
Number of ieases 2,580 270 237 5] - 34 B1 4 2 a7 3238
Annualizea base rar per squars foot §535 54.70 51807 $560 - $6.90 58.43 F1372 5354 53.30 $5.30

Developmient Plpaling
Number of development bulidings 45 - - 5 ] £ 12 5 s 2 78
Remable souare fest 4,623,551 - - 1,854,647 1313431 7,737,539 2,742,501 3,313,100 1,450,373 7,515,974 15,253,913
Land acres held for future deveiopment EESY 38 - 17z 12 1357 70 &7 - 127 1522
Total number of bulldings 305 70 32 z 1,029 5 14 & 55 1082
Total rantabla squars fest 53,007,324 5,312,544 2ETHEE 1,215.431 108,220,617 5,455,880 5,273,580 1512122 13,374,582 121,585,199

M Includes consclidated and unconsolidated operating and development properties as well as recently complated developments that have not yet been placed in operations but are
being held for sale or contribution.

#  Includes all consolidated and unconsolidated operating propenias.

#  Development pipeling includes recently completed development projects available for sale or contribution totaling four buildings and 1,005,424 square fest




i AMB PROPERTY CORPORATION

SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call

CONSOLIDATED OPERATING AND LEASING STATISTICS

(dollars in thousands, excapt per square foot amounts)

Frior
Operating Portfoli Quarter Cuartar

Square feet owned at June 20, 2006 @ 02185403 29,245,311

Ccoupancy percentags 4% B4 T

Average Jocupancy percentage B f B4 5%

Weighted averaps leaze terms:
Ciriging 0.2 years 2.1 years
Remaining 34 years 34 years
Year-to-
Operating Portfolio GQuarter Date

Tenant retention [ 67 5%
Same Space Leasing Activity: 0

Rent increases (decreases) on renew als and roliovers P (0.9%) (8.0%)

Same space square footage cormencing (milons | 45 B3
2nd Generation Leasing Activity:

Tis and LCs per square foot:

Retained 123 1.25

Re-tenanted ax 305

Weighted average 216 209

Snuare footage conmencing (milionz ) 52 101

Prior
Same Store Pool™= Quarter GQuarter
Souare fest in same store pool 3t June 30, 2008 TR 143,334 TB661.500
% of {ofal consolidated ndustrial square fest 25.8% 28.7%
Cecupancy percentage at peried end:
June 30, 2008 25.68% 94.9%
June 30, 2005 245% 95.0%
Weighted average lease terms:
Crignal 6.0 years 6.0 years
Remaining 3.2 years 3.2 years
Year-to-
Same Store Pool Quarter Data
Tenant retenton 68.4% a7.8%
Same Space Leasing ﬂ-cli\r'rl;r_"'
Rent ncreases [decreases) on renaw als and rollovers (1.5%) {B.4%)
Same space square feotage commencing (milons ) 45 a0
Cash basis NOI %achange: ™
Revenues 3% 2%
Expenses AT% 41%
NOU# 3.0% 1.7%
N without lease termination fees ™ 2.8% 22%

Includes all consolidated operating properies and excludes development and rencvation projects.

The same store pool excludes properies purchased and developments stabilized after December 21, 2004. See Reporting Definitions.

In addition to owned square feet as of June 30, 2006, the Company managed, but did not have an ownership interest in, approximately 0.2 million additional square feet of
properties. One of the Company’s subsidiaries also manages approximately 1.1 million square feet of properties representing the |AT portfelio on behalf of the |AT Air Cargo

Facilities Income Fund. The Company also has investments in 14.2 million square feet of operating properties through its investments in unconsolidated joint ventures.
Consists of second generation leases renswing or re-tenanting with current and prior lease terms greater than cne year.

See Supplemental Financial Measures Disclosuras for a discussion of why management belisves NOI is a useful supplemental measure for our management and investors, of

ways o use this measure when assessing financial performance, and the limitations of the measure as a measurement tool.

Based on monthly cccupancy percentage.




SUPPLEMENTAL ANALYST PACKAGE
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CONSOLIDATED MARKET OQPERATING STATISTICS (1)
As of June 30, 2006

Tatal
Mo Haw San U5, Hub ang Total Total
Dallag! Los Jeraayl Francisco TE:X Gataway other Walghtad
atianta Chicago  FLWorth  Angelas & Miam| Naw York Bay ares Saattla On-Tarmac ®  Markats Markats Avarags
Rumoer of cultings a7 o7 ] 132 o 132 118 = ) 713 210 e23
Rentable square fest 4,622,672 10281525 3515084 13,683,730 5,375,484 10,478,693 11,747 409 7261085 2ETIENS 62,078,359 23,109,044 £2,155.408
% o tolal rentable sQuare fest 0% 112% 3.6% 145% 58% 11.4% 121% T.5% 25% T4 281% 100.0%
Ocoupancy percaniage 325% a2.4% 2.9% TN 96 % 3€.5% a7 5% a7.0% 0% 1% 932% 254%
Annuaitzes base rant (000's) §15,734 549,365 512,460 36,091 $39.350 73,27 $70,519 35401 45,010 3429749 $131.385 F5E11
% of tolal arnualzed base rant 1% 8.5% 2% 15.3% TO% 131% 126% 6.0% EZ% TEE% 234% 100.0%

Kurber of Eases 161 226 119 388 253 ard 343 215 37 2317 727 30as
Annuaitzed base rent per square foot 438 35 $¥3.82 3637 STE1 w2 3547 L §18.07 3647 36510 36.28
Lease explralions 35 & % of ABR ™

2005 E5% 7% 1.7% B5% 5E5% 57% 4.8% ET% 3% E2% 45% 5E%

2007 16.5% 32.2% 15.6% 122% 241% 125% 15.2% 18.9% 110% 16.9% 14.1% 16.3%

2003 20.4% 10.5% 17.3% 226% 11.8% 129% 172% 12.6% 125% 15.6% 120% 151%
Wiekghted aVErage Ease BIms:

Criginal Siyears  4fyears  59years G0years 54 years 7.7 years Sdyears  SOyeas E.7 years E0years Edyears £.2years

Remarning I7years  2Eyears  3.Eyears Jlyears  I3years 47 years Zayears  20years 4.9years 33years 40years 34 years
Tenant ressntion:

Quarer 27 3% 63.2% 56.5% E3 6% &7 &% 81.1% 42 6% T5% TR 6o 2% 2E8% BET%

Year-1o-date 531% B5.6% 53.™% E39% TTd% TE 1% 55.2% TET%R 326% BE9% 62.5% 67.5%
Rent Increases on renewals and rolovers:

Quaner [12.4%) {1.7%) 1.0% 3.4% 54% E0% [19.7%) 5% 37% (05%) [ERES] (0.9%)

Zame space 5T kased 376,200 32373 210,108 603,571 2414 E5E,509 523742 452419 218,743 3,869,267 B33, 702 4,607,369

Year-so-date (11.8%) (7-1%) [8.5%) 5.1% 27% L% (37-8%) 27% 0% (B.4%4) (41%) (E.0%)

Game space 57 kkased 413,155 1,283,296 438148 1,197,103 791,182 1,448 467 525,529 709,758 269,674 7,535,540 1,799,773 9335319
Same giore cash basls MO % change: ®

Quaner {24%) 11.5% {2.3%) 4.3% 16.6% 9% [DE%) 72% ERL 25% 0%

Year-10-date (o2%) 18% 3.3%) 40% 17.0% 0.1% 14.5%) 0.6% 20% 1.7% 1.4% 17%
5q. feat ow ned In same stare pool JE11,E2 8479,166 35150584 12158067 4878052 8,891,513 10,557,804 6,119,008 2.862,281 60,603,672 18,533,452 73,143,334
AME's prorata enare of sguare feet ™ 2,291,E5E 8,558,568 2,552,038 11,011,531 4400571 5,542,072 8,562,443 3830313 2,453,202 49,473,193 19,727,140 3,205,333

Includes all consolidated operating properties and excludes unconsolidated, development and renovation projects and recently completed development projects available for sale or
contribution.

The Company also has a 19.8 acre parking lot with 2,720 parking spaces and 12 billeoard signs in the Los Angeles market immeadiately adjacent to LAX.

Includes on-tarmac cargo facilities at 14 airports.

See Reporting Definitions.

See Supplemental Financial Measures Disclosures for a discussion of why management belisves NOI is a useful supplemental measure for our management and investors, of
ways o use this measure when assessing the Company's financial performance, and the limitations of the measure as a measurement tool.

Zame-store pool at June 30, 2008, excludes properties or developments stabilized after December 21, Z004.

Calculated as AMB's pro rata share of square feet on consolidated and uncensolidated operating properties.




AMB PROPERTY CORPORATION

U.S. Hub Markets

Other Markets
U5, Target Markets
Austin
BakimoreWashington DT
Boston
Mnneapols

SubtotalWeighted Average

U5, Mon-Target Markets
Charlotie

Columbus

Houston

Mamphis

Mew Orleans

Orlando

SubtotalWeighted Average

Non-U.S. Target Markets
Amsterdam, Netherlands

Frankfurt, Germany
Hamiburg, Germany
Lyon, France
Faris, France
Shanghai, China

SubtotalWeighted Average

Total Other Markets
TotalWeighted Average

CONSOLIDATED PORTFOLIO OVERVIEW

As of June 30, 2006

SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call

Number Rentable % of Total Annualized % of Total Annualized

of Square Rentable Oocupancy Base Rent Annualized Mumber Base Rent per
Buildings Feet Square Feet Percentage (000's) Base Rent of Leases Square Foot

718 89,076,250 T4E % BE1 % § 420740 TA.6 % 2,217 ¥ .47

3 1.558.767 17 654 8.658 15 582

33 2073724 32 852 12,280 24 6.21

39 5.207.043 57 80y 30,650 5 6.56

30 2,788,347 4.1 ] 15,044 28 442

113 13,528,771 147 % 631 % F 7454 132 % 3 592

21 1312713 14 BB.7 5318 (] a7 457

1 240.000 02 0.0 218 oo 2 3.00

1 410,000 08 100.0 2,608 [l 1 627

17 1,683,845 2 ET.4 8.707 1.6 47 520

5 410,838 04 oB.4 2.007 04 43 497

18 1424748 16 Bo.4 6.537 12 7 482

a1 5,682,145 62 % B00 % F 25355 46 % 244 b3 456

5 476,672 o0& 100.0 4,878 (] ] 1043

1 166.017 02 100.0 2528 05 1 15.40

7 650 214 10 Bo.0 7.691 13 2z 8.10

1 262.481 02 100.0 1.508 03 2 587

19 1,880,785 2 B4 14,131 25 51 Te

1 151,748 02 100.0 537 1 2 354

34 3,898,128 42 % BEO % F 31480 56 % 83 3 8.4

210 23108044 251 B3.2 131,385 234 T 6.10

922 92,185,403 100.0 % B54 % §F 361134 100.0 % 3,044 ¥ 6.28

Annualized base rent for leasas denominated in foreign currencies is translated using the currency exchange rate at Juns 30, 2008.
Total market square footage in international markets increases to 5.2 million square feet and the percentage of total annualized base rent increases to 10.7% when industrial
operating properties owned in unconsolidated co-investment joint ventures are included.
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SUPPLEMENTAL ANALYST PACKAGE
AME P ATY C e Second Quarter Earnings Conference Call

UNCONSOLIDATED OPERATING PORTFOLIOC OVERVIEW
As of June 30, 2006

&

Humber Rentable Annualized %o of Total Annualized
of Square Occupancy Base Rent Annualized Base Rent per
Buildings Feet Percentage {000"s) Base Rent Square Foot
LS. Hub Markets
Atlanta T 407 199 BES % 35 1477 20% 3 S.45
Chicago 35 4,046,721 8.0 15,740 212 442
Los Angeles 11 3,387 452 a78 14,188 19.1 428
Mo. New Jerseyew Yark City 1 212,335 100.0 828 1.1 3490
SubtotalWeighted Average 55 8,053,707 913 % $ 32233 434 % g 438
U.S. Target Markets 5 434,152 817 1,585 21 449
U.S. Non-Target Markets El 1,232,799 50,2 3,937 53 354
MNon-U.S. Target Markets "
jara, Mexico g 933542 o8 4 4,981 B2 543
Mexico City, Mexico 5 1,541,203 =" ) 8,756 1.8 6103
Tokyo, Japan 8 1,960,450 846 22,755 06 13,72
SubtotalWeighted Average 13 4435 225 gp9o % 3 35,502 482 % 5 9.06
Total'Weighted Average B3 14,155,853 908 % § 74267 1000 % 5 578

Annualized base rent for leases denominated in fareign curencies is translated using the cumrency exchange rate at June 30, 2008,

"




SUPPLEMENTAL ANALYST PACKAGE
AMB P c s Second Quarter Earnings Conference Call

LEASE EXPIRATIONS (1)

As of June 30, 2006
(dollars in thousands)

% of

Square Annualized Annualized

Feet Base Rent & Base Rent
2006 5424 963 3 37,188 5.8%
2007 16,637,191 100,124 15.5%
2008 15,775,144 94 241 14.6%
2009 14,298,429 90,304 14.0%
2010 11,833,283 490,159 14.0%
2011 10,816,913 78,537 12.2%
2012 5,214,747 43,240 6.7%
2012 2,198,869 19,336 3.0%
2014 4,921,588 38,552 6.0%
2015 4 558,282 27,733 4.2%
2016 and beyond 3,560,505 26518 4.0%
Total 95,239,914 5 645073 100.0%

m
]

Schedule includes spaces that expire on of after June 30, 2006, Schedule includes consolidated and unconsolidated operating properties
Calculated as monthly rent at experation muliiplied by 12. Nen-U.S. Dollar projects are converied 10 U.5. Dollars uzing the budgeted exchange rate at expiration.
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SUPPLEMENTAL ANALYST PACKAGE

AMB PRoPERTY CORPORATION

TOP 25 CUSTOMERS ()
As of June 30, 2006

(dollars in thousands)

Percentage of Percentage of
Aggregate Aggregate
Aggregate Rentable Leased Annualized Annualized
Customer Name = Number of Leases Square Feet Square Feet!® Base Rent ¥ Base Rent ™

United States Gowernment =70 43 1,405,290 1.3% 3 20,121 3.2%
Deutsehe Post World Net (DHL) *®! 45 2022471 1.8% 16,581 2.6%
FedEe Corporation 23 1,383,124 1.3% 14,241 2.3%
Mational Disirbution Centers 3 1,320,000 1.8% 6,854 1.1%
Harmonic Inc. 4 285,420 0.3% 6,264 1.1%
Sagaw 3 Dipress 3 42021 0.3% 5,864 0.9%
City and County of San Francisco 1 550,805 0.5% 5714 0.8%
Mippon Express T 551,745 0.5% 5,663 0.8%
La Poste 2 254,427 0.8% 5,854 0.8%
Expeditors hternational T 980,303 0.9% 4804 0.8%
BA&X Glebal ne/SchenkerDeutsche Bahn 14 422,514 0.5% 48851 0.7%
Worldw ide Flight Services & 12 305,550 0.3% 4484 0.7%
Fanalping, nc. T 824,415 0.8% 4,283 0.7%
FMI International 3 TE4,343 0.7% 4,240 0.7%
International Faper Company g 473,320 0.4% 3,800 0.6%
UFS 15 550,884 0.5% 3874 0.6%
United Air Lines inc # g 101,085 0.2% 3408 0.5%
Forw ard Air Corporation T 4243 054 0.4% 3318 0.5%
Ahald Ny ] 923,220 0.7% 2,970 0.5%
Eimhui Limited Partnership ] 760,253 0.7% 2 686 0.4%
Wirco Manufacturing Corporaton 1 550,000 0.5% 2,566 0.4%
Aeroground Inc. = 8 201,387 0.2% 2486 0.4%
ntegrated Airine Services & ] 200,575 0.2% 2,326 04%
Appled Materials, Inc. 1 290,557 0.3% 2277 0.4%
Ryder Integrated Logistics 3 0.3% 2242 0.4%

Total 16.1% 5 142571 226%

i
=

k]
£1]
1]
(1]
]

Scheduls includes consolidated and unconsolidated operating properties.

Customer{s) may be a subsidiary of or an entity affiliated with the named customer. The Company alse holds a3 lease at our Park One property adjacent to LAX with an ABR of
%7457, which is not included.

Computed as aggregate leasad square feet divided by the aggregate leasad squars feet of operating properties.

See Reporing Definitions.

Computed as aggregate annualized base rent divided by the aggregate annualized base rent of operating propertias.

Apron rental amounts (but not square footage) are included.

United States Government includes the United Siates Postal Service (USPE), United States Customs, United Siates Depariment of Agriculture (USDA) and varicus other U5,
governmental agencias.

Second Quarter Earnings Conference Call
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AMB PROPERTY CORPORATION

SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call

HISTORICAL OPERATING
AND LEASING STATISTICS
Total Rentable Square Feet Occupancy Percentage
{Annual) (Quarterly)
130,000,000 100.0%
120,000,000
110,000,000 oT.3% H\,_/\
100,800,000 /‘\/\/\/\
20,000,000 L—’\ ,\/
80,000,000 a7 5% ‘\/‘
70,000,000
50,000,000 80.0% —4—1"r——r——r T T T
1998 1995 2000 2001 2002 2003 2004 2005 2006 1004 1005 1008 1007 1008 1000 2000 2001 2002 2003 2004 2005 2008
Tenant Retention Same Store NOI| %: Change
os 050 (Annual) {Annual)
. 10.0%
50%
80.0%
/\ 6.0% O~
75.0% 40% \\\.‘\
20% -
T0.0% / \./\\ / /\\,,f\ 2o : =
B5.0% 1 208 \ /
-4.0% Ve
60.0% " -5.0%
-B0% T T T T T T T T
5E.0% 1982 1888 2000 2001 2002 2003 2004 2005 2006
1 = < < < < <

1094 1205 1008 1007 1008 1900 2000 2001 2002 2003 2004 2005 2008
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i AMB PROPERTY CORPORATION

ACQUISITIONS
For the Quarter ended June 30, 2006

(dollars in thousands)

SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call

AME's
Murmnber of Square Month of Acquisitien Cwnership
Property Name Location Buildings Feet Acquisition Cost Percentage
Property Acquisitions
AMEB Alliance Fund [
1. AMB Edgew ocod Distribution St Louis Fark, MM 1 76,070 April g
2. AMB Crerry Crossdock Distribution Center Carteret, b 1 2BB,973 June
3. AMB Macstar Distribution Center Fearny B 1 508,608 June
4. AMB Skylark Distribution Center Rancha Dominguez, CA 1 110,400 June
Subtotal 4 1,007,051
AMB Partners Il
5. AMB Crancelory Park Fortfolic Wood Dae & Bensenvile, IL T 564,024 June 55,240 21%
6. AMB Terrtorial ndustrial Buolingbrook, IL 1 52403 June 4 753 2%
Subtotal a 616,437 60,602
AMB Property Corporation
7. AMB Le Grand Rpissy Distribution Porifolo Paris, France 14 B16,614 May BE4SZ 100%
8. AMB Paris MNord 2 Distrbution Center Paris, France 1 42 108 June 5451 100%
Subtotal 15 BEB,722 103,204
Total Second Quarter Property Acquisitions 27 2482210 § 248785 @ 5%
Weigmted Average Stabilzed Cap Rate GAAP/Cash B.7%EE%
Total Year-to-Date Property Acquisitions 55 4 520,280 $ 400,142 @ §a%

Welghted Average Stabllzed Cap Rate GAAP/Cash

LR

M Translated to U.5. Dollars using the exchange rate on the date of acquisition.

@ Reprasents the total expectad invesiment, including clesing costs and estimated acquisition capital of $5.0 millien and $2.1 millien, respectivaly for the three and six menths endad

June 30, 2008,
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SUPPLEMENTAL ANALYST PACKAGE
AMB PROPERTY CORPORATION Second Quarter Earnings Conference Call

OPERATING PROPERTY DISPOSITIONS
For the Quarter ended June 30, 2006

(dollars in thousands)

AMPB's
Humber of Square Month of Disposition Ownership
Property Name Laocation Buildings Feet Disposition Price Percentage
1. Arw iler Gwinnett Industrial Atlanta, GA 5] 435526 June 5 24483 100%
2. Artesia Indusirial - Bidg 27 Compton, C& 1 71,130 May 6,683 100%
3. Scripps Sorento San Diego, CA 1 23,849 April 5570 100%
Total Second Quarter Dispositions 8 530,525 s 37,141 100%
Wieighted Average Stabilized Cash Cap Rate HE%
Total Year-to-Date Dispositions 12 52,830 s 53,048 aT%
Weighted Average Stabilized Cash Cap Rate G7%
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AMB ProPERTY CORPORATION

&

For the Quarter ended June 30, 2006

(dollars in thousands)

SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call

CONTRIBUTIONS TO PRIVATE CAPITAL JOINT VENTURES

AME's
Retained
Num ber of Square Contribution Ownership

Property Contributions Location Buildings Feet Value @ Percentage

1. ANB Ohta Distribution Center Tokyo, Japan 1 789,965 5 242,880 20%

2. Encine Distribution Center Mexico City, Mexico 1 580,669 38,400 20%

Total Second Quarter Property Contributions 2 1,370,634 5 281,360 20%
Wieighted Average Stabilized Cash Cap Rate E.ﬁ

Total Year-to-Date Property Contributions 2 1,370,634 5 281,360 20%
5.5%

Wieighted Average Stabilized Cash Cap Rate

Translated to U.5. Dollars using the exchange rate on the date of contribution.
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i AMB PROPERTY CORPORATION

(dollars in thousands)

SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call
NEW DEVELOPMENT & RENOVATION PROJECTS

For the Quarter ended June 30, 2006

Estim ated Estimated AME's
Estim ated Square Feet Total Cwnership
Projects Location Developer Stabilization at Stabilization Investment " Percentage
1. AME Fengxian Logistes Center - Bldgs 24 &0 ™ Shanghai, China AMB Q4 DB 1,024,087 3 43,200 60%
2, AMB Stes! Road Ciofton, CA aNB @108 181,000 10,200 100%
3, AMB Riverfront Distribution Center - Bldg B Puyalup, WA AMB Q108 382,500 21,400 100%
4, AMB Funabashi Distrivution Center 5 Tokyo, Japan ANE Blackping Q2 oe 469,254 50,300 100%
Total Second Guarter New Praojects 2,038,821 ] 134,800 BT%
Weeghted Average Ectimated Yield @ 30
Total Year-to-Date New Projects 4,833,737 ] 253,400 Ba%
Vikigied Aversge Estimated Yieid @ 1109

translated to U.S. Dollars using the exchange rate at June 20, 2006,

#®  Represents a renovation project. See Reporting Definitions.

Yields exclude value-added conversion projects and are calculated on an after-tax basis for international projects. See Reporting Definitions.

' Represents total estimated cost of renovation, expansion, or development, including intial acquisition costs, third party developer earnouts (if triggerad by stabilization), prepaid
ground leases and associated cammy costs. The estimates are based on the Company's current estimates and forecasts and are subject to change. Mon-U S, Dollar investiments are
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AMB PROPERTY CORPORATION

DEVELOPMENT & RENOVATION PROJECTS IN PROCESS
As of June 30, 2006

(dollars in thousands)

SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call

Estimated Estimated AME's
Estimated Square Feet Total Cwnership
Projects. Location Developer Stabilization at Stabilization Investment & Percentage
2006 Deliveries

1. AME Aragasaki Distrinution Center 1 C=ska, Japan ANB Blackpne 673,022 5 a7.700 100%
2. AME Redands - Parcel 1 Redands, CA ANB 626,350 25,000 100%
3, Monarch Commerce Center - Bldg 1 Wirarrar. FL ANB 71,803 800 1007
4, Meonarch Cormerce Canter - Bldg 2 Wirarar. FL ANB AT 2,800 100%
5. AME BRU Air Cango Center Brussels, Balgium ANB 102,655 12600 100%
G, ANB Horizon Creek - Bidg 200 Atlants, G& Seefried Froperties 28,428 5,000 100%
7. Dules Commerce Center - Slig 150 Dules. VA Seefried Froperties 72 6,600 %
3. Morihfield Sidg 700 Dalas, T Seefrizd Froperties 108,640 6,300 200
9. Singapore Airport Logstics Center - Bldg 29 Changl Alrport, Sngapore Boustead Projects FTE 250,752 12,600 5%
10. Agave- Bdg 4 Mesico Ciy. Mexico G. Accion 217,514 12,000 B
11. ANE Layine Distributon Center & Torrance, CA ANB 286,000 30.200 100%
12. Franifurt Logistics Center 556 - Phase | Frankfurt, Germany AN [»:] 105,723 14,500 100%
13. ANE Fokker Logstics Center 1 Amsterdam Metherlands Celta Groun e 234,050 20,300 100%
14. ANE Miton 401 Business Park - Bidg 1 Teronto, Canada ANE e 73045 20400 100%
15. Beacon Lakes \ilage - Phase 1 Bidg 28 I, FL Codina e 52,668 5,800 L
16. Agave- Bdg 2 Mexico City. Mexico G. Accion o4 250,472 15,000 BE%
17. ANE Kashiwa CC1 kashiwa, Japan ANB Blackpine o4 21,160 24 500 100%
18. AME Mt Rrospect Distributon Des Ranes, L ANB ot 226,603 26,200 100%
18. Bescon Lakes - Blig @ I, FL Codina e 206,464 12,600 T
20. Highwe ay 17 - 55 Madisen Strest = Carlstadt, WU AN o 150,448 12,600 100%
21. AME Fengxian Logistcs Center - Budgs 24869 Shanghai, Tnina AMNE o 1,024,067 43,200 60%%

Total 2008 Defiveries 5778221 _§ 423 600 6%

Leased or Under Coniract For Sale'Funded-io-date e o0 =

\eightea Average Estmated Yield ® E%

Conunued on nexr page

FEDD

Represents wotal estimated cost of renovation, expansion or development, including initial acquisition costs, third party developer earnouts (if riggered by stabilization), prepaid
ground leases and associated camry costs. The estimates are based on the Company's current estimates and forecasts and are subject to change. Mon-U_Z. Dollar invesiments are
translated to U.S. Dollars using the exchange rate at June 20, 2004,

AMB's share of amounts funded w0 date for 2008, 2007 and 2008 deliveries was 32892 million, $187.0 million and 5121.8 million, respectively, for a total of 38177 million.
Represents a renovation project. See Reporting Definitions.

Represents projects in unconsolidated joint ventures.

Yields exclude value-added conversion projects and are calculated on an after-tax basis for international projects. See Reporting Definitions.
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AMB PROPERTY CORPORATION

DEVELOPMENT & RENOVATION PROJECTS IN PROCESS
As of June 30, 2006

(dollars in thousands)

SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call

{continued)
Estimated Estimated AME=
Eztimated Square Faat Total ownership
Projects Location Diaveloper Stabiization at Stabdlization Investment=  Percentage
2007 Dallveries
22 Beaeon Lakes - Sidg 10 Mam, FL Codha al 102476  § 12300 To%
23, AMB Annagem Disirburion Cemira Teranko, Canaga ANB o 124,33 137 100%
24, AMB Pearson Logistics Centre 1-Sidg 200 Torarko, Canaga ANB o 5518 157 100%
25, AMB Turnbesty Disvibution W Foszle, IL ANE al 172400 10,500 %
26. AMB Pearson Logisfics Cenre 1-Sidg 100 Toronto, Canada ANB oz 446333 8500 100%:
27. AME Fokier Logistics Cenler 24 Arslerdam, Ketnerands Cells Group o 11E,165 15,600 0%
28, AME Horizon Creei - Biog 300 Allantz, GA Seefried Properies. az 168,732 200 100%
23. Rainum Trigngie Land # Aranaim, &3 ANB el - 33,200 100%
30. AMB Gonesse Distribution Center Goresse, France GBI o 530,077 .40 100%
31, AME Ele Abeau Loglstics Pari By © Lyon, France GERM o2 aET 20,400 100%
32, AME Couglassngsl Districulion Canter AMEIErTEM, Nenerands AuEIn o HETIL 21500 100%
32 AME Portof Henburg 1 Hamturg, Sermany ELES Soris + Logislics o] 213,441 =700 st
34. AMB Des RAaines Loglstics Camar Cas Ranes, L AMB o 125,030 12,400 100%
35 AMB Tres Rios Indusinal Pars - Biog A Wexdco Oy, Mexico & Acclon o B2ET34 37,000 aF%
36, AME Tres Ros Industrial Park - Bog 5 Mexico Chy, Mexico & Acchn o M51FE 18,50 S%
37. AMB DFW Logistics Cesmier 1 Callas, T ANB o 113620 400 100%
38. AMB Amayanes - Biog 2 Guadalgjara, Mexico & Acchon o2 AT3T2 12,500 %
33, AMB Cwilc Canler Corporale Fark Torrance, CA ANB o 161,765 26,300 100%
Tolal 2007 Delveries L7747 § 331,50 %
Leased or Under Confract For SakeFunded-to-date [ 27,20 *
VisigTg Avemge Estimanen e BE%
2008 Dallveries
20, AMB Juting Distriberion Cender 2 Shanghal, China AND al 1H5E F .60 00%
21, AME Stzel Road Coiton, CA ANB o 151,000 10.200 100%
42 AMB Reverfront Disvribution Cenler - Biog 8 Puyaiup, Wa ANE al 382500 2140 100%
43, AMB Valey Disiribarcion Ceniar At , WA ANB o TBE.245 427m 100%
24, AMB Fokier Logistics Center 3 AMBlErdam, Ketherands Cella &roup o™ 3,725 41,900 %
45, AMB Amegasall Distrbudon Center 2 ez, Japan AWE Blacipine o 381673 110,20 100%
£5. AMB Baraias Logledcs Fark Madrid, Spain ANB o 427133 35,000 %
47. AME Furanashl Distribution Center 5 Tokya, Japan ANE Blaciping o 252254 58,500 0%
Tolal 2006 Delveries JE5606L  F 326,500 1%
Leased or Lnder Contract For Sal@ungec-io-oae %= T3 Lm®
Vst Avemge Estimane Yied 11 TE%
Total Schaduled Dallveriss 14246473 3 1,144,100 %
Leased or Under Coniract For SakeSunged-to-dats 2 1 =
Vgt Avemge Estimane e ¥ BI%

@
@&
21

Represents toial estimated cost of renovation, expansien or development, including initial acquisition costs, third pany developer eamouts (if triggered by stabilization), prepaid
ground leases and associated camry costs. The estimates are based on the Company's current estimates and forecasts and are subject to change. Non-U 5. Dollar investmen:s ars

translated 1o U_S. Dollars using the exchange rate at June 30, 2008.

AMB’s share of amounts funded to date for 2008, 2007 and 2008 deliveries was $288.2 million, $187.0 million and $121.5 million, respactively, for a total of $317.7 millicn.

‘Yields exclude valus-added conversion projects and are calculated on an after-tax basis for international projects. Ses Reporting Definitions.
Represents a value-added conversion project. See Reporting Definitions.
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SUPPLEMENTAL ANALYST PACKAGE

A AMB PROPERTY CORPORATION Second Quarter Earnings Conference Call

STABILIZED DEVELOPMENT & RENOVATION PROJECTS
For the Quarter ended June 30, 2006

(dollars in thousands)

AME's
Squara Tatal Cwnership
Projects Placed in Operations Lacation Daveloper Feat Investmant ' FParcentage
1. Dulles Commerce Center - Bldg 200 Dulles, VA Sasfried Properties a7.232 % 7,700 20%
2. Nash Logistics Centar El Sagunda, CA AT 75,000 12,800 50%
3. Spinnaker Logistics # Redonda Beach, CA IAC 278,816 31,200 30%
Total Second Quarter Placed in Operations 451,048 3 52,500 38%
Lemed e hied Avarage Yied ™ T Aif
Total Year-to-Date Placed in Operations Ti&0,008 % 77500 33%
LeersedWeighled Average Yied ™ TEY [
AME's
Squara Total Cwnearship
Projects Placed in Available for Sale or Cantribution (%1 Location Davaloper Feat Investmeant (11 FPercentage
Mone nfa nia na nia nia
Total Second Quarter Available for Sale or Confribution - ]
LeesadWeighled Average Yied ™
Total Year-to-Date Available for Sale or Contribution 1801435 & 260,300 100%
LeesedWeighled Average Yied ™ [ 5%

1 Represants total estimated cost of renovation, expansion or development, including initial acquisition costs, third party dewveloper eamouts (if tiggerad by stabilization), prepaid
ground leases and associated camy costs. The estimates are based on the Company’s cumant estimates and forecasts and are subjed to change. Non-U.5. Dollar investmants are

translated to .5, Dollars using the exchange rate at June 30, 2006,

Represents projects where development activities have been completed and which the Company intends to sell or contribute within two years of construction completion.

Yields exclude value-added conversion projects and are calculated on an after-tax basis for international projects. See Reporting Definitions.

Represants a renovation project. See Reporting Dafinitions.

#  Represants projects in unconsolidated joint ventures.
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As of June 30, 2006

(dollars in thousands)

SUPPLEMENTAL ANALYST PACKAGE
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DEVELOPMENT PROJECTS AVAILABLE FOR SALE OR
CONTRIBUTION AND SOLD OR CONTRIBUTED PROJECTS

AME's
Total Ownership
Projects Available for Sale or Contribution @ Location Square Feet Investment Percentage
1. Marita Air Cargo 1- FPhass 1 Bldg & Tolkyo, Japan 107,781 £ 11 300 100%
2. Marita Air Cargo 1-Phase 1 BldgB Tolyo, Japan 560197 59,400 100%
3. AME Horizon Cresk - Bldg 400 Aflanta, GA 204,256 9,500 100%
4. Highweay 17 - 60 Broad Strest Coarlstadt. M 133200 a,13g 100%
Total Available for Sale or Contribution 1.005434 5 29,400 100%
AMEB's
Cwnership
Square Gross Percentage Share of
Projects Sold or Contributed Location Feat Prica Sald or Contributad Met Cash Gain
1. AMB Chta Distribution Czntsr Tokyo. Japan TEOGES  § 242,960 % 80%
2. Encino Distribution Center Moo City. Mexico 580889 33.400 ¥ 8%
3. Monarch Commems Center - Bldg 2 hiiramen, FL 3215 2,894 100%,
4. Seattle Logistics Land Saatle, WA nfa 424 100%
Total Second Quarter Seld or Contributed 1.402.786 § 284,678 0% § 46,287
Total Year-to-Date Sold or Contributed 1.402 786 § 200,355 a0% ] 46,961

1)

[+
@
)

Represents total estimated cost of renovation, expansion. or dev elopment, including initial acquisiion costs, third party developer eamouts (if tiggerad by stabilization), prepaid
ground leases and associated camy costs. The estimates are basad on e Company s cumant estimates and foracasts and are subject to change. MNon-LULS. Dollar investments are

translated to U.S. Dollars using the exchange rate at June 30, 2006.

Represants projects where de\-‘eIo&pmm‘: activities have been compleied and which the Com pany intends fo sall or confribute within two years of construction complation.

Reprasants a renovation project. See Reporting Definitions.
Translated to U.S. Dollars using the exchange rate on the daie of contnbution.
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Balance as of March 21, 2008
Acquisitions
Salez
Development Staris

Balance as of June 30, 2006

Total inwestment

(\}]

Horth America

SUPPLEMENTAL ANALYST PACKAGE
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LAND INVENTORY
As of June 30, 2006

{dollars in thousands)

Europe Asia Total
Estimated Estimated Estimated Estimated
Build Out Potential Build Out Potential Build Out Potential Build Out Potential
Acres [square feet) Acres [square feet) Acres [square feat) Acres [square feat)

1.314 21,037,080 i 1474170 42 2,537,653 1.433 25,040,812

115 2,030,828 - - 14 1,137.218 120 3,188,056
4] (34 B48) - - (4] (34 B48)

(28) (543,500) - 18] (480,254) {34) (1,012.754)

1,307 22,490.470 70 1,474,170 57 3,205,617 1,524 27,170,266

§ 293200 ™ 3 33300 M § 150,000 478.500 ™ § 1,585,000 =

=

Includes initial acquisition cost and asseciated camy costs.

Represents total estimated costs of development including initial land acquisition cost and associated carry costs assuming full build out of land inventory.
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: CAPITALIZATION SUMMARY
As of June 30, 2006

(dollars in thousands, except share price)

AME Joint Unsecured
Secured Veniure Senice Crodit Other Total Markat Equity
Year —Debt'l ____Debt™ __ Debt  _Facilities® __ Dobt _ __ Debt _ _ Security  __ Shares Frica Valua
2008 § dsdsD 0§ GEFEE & 10000 3 | ] 15504 & 2mTs0 Common Shock A EGAET % wEs % 4459428
07 13.3R8 5B 280 T4 000 . = 7 A6 LP Units o, 388, 207 50.566 721,872
2008 42,060 170,202 175,000 . 1] 37,081 Total TG 3 JErs 00
2010 &0 Bis 118,753 250000 [T o1 1348511 5
Prat I ts |4l
2011 21681 357046 75,000 : 1014 455641 kit ’g?v::'n < T
2012 o8 740 1723 - - 1.0 27, a2 Sacurity Rate Praference
2013 26,183 272 56T . . 6500 = F4ET0
201 16,262 5460 . . 6% 22208 Series D prefemed urits 7 T78% % 70,767
2015 2106 118,403 240 - =] 733,66 Seies F prafemad wnits ™ 7.05% 10,067
Thersafter 20,514 32,607 125,000 - - 178,211 Series | preferred units 17 5.00% 26,500
Sub-lolal 360,317 1454 433 1,062491 wnes? 8821 I8TSATD Series J prafarad units 7.95% 40,000
Unamirtized premiumes {discount) 2108 7550 (11,2425 - - .84 Series K prefemsd wnits 7.05% 40,000
Tedal consolidated debt 362425 1462043 1051249 [E=] 88217 3873585 Series L prafemad stock 6.50% 50,000
' Series M prafarmsd stock 8.75% 57,500
A o el ated ) - . ) ) - Saries O prafered stack 7.00% 75,000
Total debt 362475 1,620,264 1051242 00002 BRI 4,041,207 Weighted Average/Totd L35k 5 7783
JV pariners’ share of
" Capitalization Ratios
consolidated Y debt - 1,005 . 52, 1,057,
AME's shara of tota] datd 1% —_— e — Total deblo-total markst capitalization ™ 444%
b A A 62495 8 G730 5 1051049 5 OMgY 53671 S J0837si AMB's share of total debt-to-AMB's share of
Weighled average inerest rals 46% 6I% 62% el 3 7% sd% total market capitalization EIALA
Weighlod average Total debt plus preferred-to-botal market copitalization A4B.E%.
ity in years) 53 53 a 18 &7 IY; AMB’s share of total debt plus preferied.to-
AMB's share of total market capitalization™ 41.8%

5 ral

@ Represents three credit facilities with total capacity of approximately $1,193 million. Includes $304.0 million, $286 .9 million and $93.8 million in Euro, Yen and Canadian dollar
based borowings, respactively, translated 1o U5, Dalars using the hﬂu‘lmoalalﬂs at June 30, 2006.

™ The weighted average interest and maturity formau.mmsoidahd JV debt wena 4.5% and 4 8 years, respectivealy.

W Exchangeable under cartain circumstances by the unitholder and redeemable at the oplon of he Company after a specified non-call period, generally five years from issuance.

5 Sea Reporting Definitions for the Company’s definitions of “total market capitalizaton,” “AMB's share of total market capitalization,” “market aquity,” and “prafarred” Sae
Supplemental Financial Maasures Disdosures for a discussion ofwhy rrmag:'nmlbaiwas Ihe Company’s share of total debt is a ussful supplemental measura for its
management and investors, of ways o use this measure when assessing e Cunmnhi . and the limitations of the measure as a measurement tool,

= Matunty includes $65 million balance outstanding on a $65 million non-recowrss orad ty obtained by AMB Partners IL

™ Callable as of June 30, 2006,

] e%% Fﬁﬁ%n bt Ianﬁél%uagga{srrlgq‘m Wal assets in the amount of $265.8 milion. OF this, $85.8 million is associated with assets located in Asia and the remaining
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CO-INVESTMENT CONSOLIDATED JOINT VENTURES
As of June 30, 2006

(dollars in thousands)

AME's Gross JV Partmers”
Cwners hip Num ber of Square Book Froperty Other Share
Joint Ventures Percentage Buildings Feet !V Value & Debt Debt of Debt =
Co-Investment Operating Joint Ventures:
ANE Erie ¥ 50% 15 1,821,422 § 100,278 ] 40,251 ] - 3 20,178
ANE Partners || 20% 16 9,641,184 851,287 284,851 65,000 280.211
ANB-SEPE a0% T4 8,287,007 430,882 237,589 - 118 486
ANE Institutional Aliance Fund 191 20% T0 7066 444 506,024 245,229 - 186,036
ANE-AMS = 30% 23 2172137 148,501 62,288 - 3g.202
ANE Institutional Aliance Fund 1™ 20% 86 9,565,571 218,325 470,174 - 3ro.enz
Total Co-Investment Operating Joint Ventures 27% 4 39.553,775 2785435 1,352,480 65,000 1.032,822
Co-Investment Development Joint Ventures:
ANE Partners || ® 20% 1 72,600 5,747 - -
ANE Institutional Aliance Fund I®! 20% 1 108,840 9,508 - -
ANE Institutional Aliance Fund 1™ 20% 1 178,400 8,547 - -
Total Co-Investment Dewvelopment Joint Ventures 20% 3 360,840 23,880 - - -
Total Co-Investment Consolidated Joint Ventures 27% kT 29014415 § 2,780,205 ¥ 1352480 ] 65,000 ¥ 103282

Partners” Share of

Co-investment Joint Ventures Cash NO| " Net Income FFO Cash NOI ™= Met Income FFO
For the quarter ended June 20, 2008 ] 43,832 § 10,881 § 2B ] 36,214 ] 5388 3 20,847
For the six menths ended June 30, 2006 5 04 505 3 21040 5 55209 £ 70,071 £ 11,211 3 40,783

M Faor development properties, this represents estimated sguare feet at completion of development for committed phases of development and renovation projects.

@ Represents the book value of the property (before accumulated depreciation) owned by the joint wenture entity and excludes net cther asssis. Development bock values include
uncommitied land.

®  JW partners’ share of debt is defined as total debt less the Company's share of total debt. See Supplemental Financial Measures Disclosures for a discussion of why management
believes the Company's share of total debt is a useful supplemental measurs for its management and investors, of ways to use this measure when assessing the Company's
financial perfiormance, and the limitations of the measure as a measursment tool.

@ AMB Erie is a co-investment partnership formed in 12858 with the Erie Insurance Group.

E  AMB Institutional Alliance Fund Il is a co-investment partnership with institutional investars, which invest through a private REIT.

&  AMB Partners |l is a co-investment partnership formed in 2001 with the City and County of San Francisco Employees’ Retirement System.

M AMB-ZGP is a co-investment partnership formed in 2001 with GIC Real Estate Pie Lid, the real estate investment subsidiary of the Gowvernment of Singapore Invesiment
Corporation.

B AMB-AMS is a co-investment parinership with three Dutch pension funds advised by Mn Services NV,

W AME Institutional Alliance Fund 1Il is an open-ended co-investment partnership formed in 2004 with institutional investors, which invest through a private REIT.

% See Supplemental Financial Measures Disclosures for a discussion of why management believes NOI iz a useful supplemental measure for cur management and investors, of ways
to use this measure when assessing financial performance, and the limitations of the measure as a measursment tool. 25
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OTHER CONSOLIDATED JOINT VENTURES
As of June 30, 2006

(dollars in thousands)

AMB's Gross JV Fartners’
Crwnership Mumber of Square Bock Proparty Shara
Properties Markat Percantags Buildings Faat Value " Dbt of Dabt @
Other Industrial Oparating Joint Ventures Various 2% 30 1,668,850 § 2280M § 61,159 $ 4457
Other Industrial Dewelopment Joint Ventures Various TE% 13 2,508,280 168682 48,394 20177
Total Other Industrial Consolidated Joint Vantures 8%, 43 5175239 § 4ETI §109.553 % 24,634

Represants the book value of the property (before accumulated depreciation) owned by tha joint venture entity and excludes net other assets. Devalopment book walues include
uncommitted land.

JW Pariners’ Share of Debt is defined as total debt kess the Company's share of total debt. See Supplemeantal Financial Measures Disclosures for a discussion of why management

believes the Company's share of total debt is a usaful supplemental measure for its management and investors, of ways to use this measure when assessing tha Company’s
financial pefomance, and fhe imitations of fhe measura as a measurement tool.
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AMB PrROPERTY CORPORATION

UNCONSOLIDATED JOINT VENTURES,
MORTGAGE INVESTMENTS AND OTHER INVESTMENTS
As of June 30, 2006

(dollars in thousands)

AMB's AMB'8 AMB's
Squars Met Equity ownaerghip Share
Unconeclidatad Joint Ventures Mark et Feaot Investmant Percentage of Dabt
Co-Investment Joint Ventures
1. AMS-5GP Mexico = Warkus, Mexico 2474743 3 16,683 20% ] 15,540
2 AMS Japan Fund 13 \farioug, Japan 1,960,450 18,311 0% 44 486
4,435,225 5 37174 0% 3 B1,126

Total Co-Investment Joint Ventures

Other Industrial Operating Joint Yentures 9,720,658 5 45340 3%
Other Industrial Development Joint Ventures 4 250,753 1438 S0%
Total Unconsolidated Joint Ventures 14,405 641 5 £4.552 38%
Mortgage
Mortgags and Loan Investmants Market Maturity Recelvabia © Rate
1 Per 1| SF Bay Area May 2028 ] 12,785 13.0%
2. BACckn Warkus March 2070 6,081 10.0%
¥ 18,816
AME's AMB's
Net ownarghip Sharse
other Investmeants Market Proparty Type Investmant Percentage of Dabt 1
1. Park Cme Los Angeles Parking Lot ) 75,438 100% 5 .
I GAcckn ™ Warkus Warous 36,243 9% 3574
3. IAT Alr Cargo Faclities income Fund ™ Canada ndusirial 2,585 3% -
1 116,608

See Supplemental Financial Measures Disclosures for a discussion of why management believes the Company's share of total debt is a useful supplemental measure for its
managemen: and invastors, of ways to use this measure when assessing the Company's financial performance, and the limitations of the measure as a measurement tool.
AMB-SGP Mexico is a co-investment parinership formead in 2004 with GIC Real Estate Pte Lid, the real estate investment subsidiary of the Government of Singapore Investment
Corporation. Includes $8.3 million of shareholder lcans outstanding at June 30, 2008 between the Company and the co-invesiment partnership.

AME Japan Fund | is a co-investment parnership formed in 2005 with institutional investors.

Sguare feet for development joint ventures represents estimated square feet at completion of development project.

AMB has a 0.1% unconsalidated equity interest (with a 33% economic interest) in this property and also has an option 1o purchase the remaining eguity interest beginning January
1. 2007 and expiring December 31, 2008,

The Company halds inter-company loans that it eliminates in consolidations.

The Company has a 38% unconsolidated equity interest in G.Accion, a Mexican real estate company. G.Accion provides management and development services for industrial,
retail, residential and office properies in Meaxico.

Omne of the Company's subsidiaries has an approximate 5% equity interest in IAT Air Cargo Facilities Income Fund. a public Canadian real estate income trust.

Second Quarter Earnings Conference Call
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Acquisition/non-recurring capex includes immadiate building improvemsnts that were taksn nto
considaration when undersriting the purchass of a building or which ars incursd o bring a building up o
“operating standard” or to stabilization.  Also indudes incremental buikdng improv sments and leasing
cosls that are incurrad in an effort to substantially increass the revenue potsntial of an exsting building

AME's share of total debt-to-AMB's share of total book capitalization is caloulatsd using the
following definitions: AMB's share of total debt is the pro rata porion of the total debl based onthe
Compary s percentage of aquity interest in each of the consolidstsd or unconsolidsied veniurss holding
the debst. AMB's share of total book capitalization is defined as the Company s share of otal debt plus
minarity interests o preferrad unitholders and limitsd partnership unitholders plus stockholders™ aquity.

AME's share of total debt-to-AMB's share of total market capitalization is caloulated using the
following definifions: AMB's share of batal debi is the pro rata poriion of the tobal debi based on ihe
Compary 's percentage of squity interest in sach of the consolidated or Inckabed heolbding
the debst. The Company s definition of “total marke! eapitalization” is total debt plus prefemad aquity
liquidation prefarences plus markst squity. The Company ‘s definiion of “AME’s share of lotal markst
capilalizalion” is the Company s share of total debt plus preferred squity lquickaion preferences plus
market &quity. The Company s definition of ‘markel squity " is e tolal numbsr of cutstancing shares of
Ihe ch?:am ‘s common steck and esmmen limited parnership units multiplied by he closing price per
share of its comman stock as of June 20, 2008

AME's share of tatal market capitalization is defined by the Company as the Company s share of total
deetol plus preferred aquity I|qmd|§on praferances plus mb:;'hl aquity

Annualized base rent (ABR) is calculated as monthly base rent (cash basia) per the leass mola
cartain date, multiplied Ew 12. I frea rent is granted, then the first posiive rent valus is used

Completion/Stabilization is generally defined as properiies that are 8% leased or s for which
wa have hald a cerlifizate of ozeupancy or building has besn substanbally complate for af least 12
manths,

Estimated yialds on development and rencvation projects are calculated m«m annual NOU
following occupancy stabilization divided by the estimated total tmant wend
i.lllatnu Pariner® sarnouts (if inggered by siabilization), prepaid ground leases wumnhdem
costs

Fixed chal average is adiusted EBITDA divided by total interest sxpense (including capitabized
Inlaruf; plru?p?ﬁ:rr-c?dmdanlgland diah-ihn.rlil;nlu B : i spen

Interest coverage is adjusted EBITDA divided by total GAAP interest sxpanse.

Market equity is defined by the Company as the fotal number of outstanding shares of the Company s
comman stock and commen limited patnarship units mulliphad by the closng prics per shars of is
commen stock as of June 30, 2006,

Decupancy percentage raprasents the pereentage of total rentsbl e squars fest owned | which is lsasad
including montteto-month leases, as of the date reported.  Space is considerad leas ad when the tsnant
has either faken physical or sconomic occupancy.

Parcentage preleased represents the parcentage of signed lsases only.

Preferred is defined by the Company, with respect to its capitalization ratios, as prefared aquity
liquidation prafersnces.

Renovation projects reprasents projects whare the acquired buildings ars less than 75% leased and
requirs significant capital expenditures (gensrally mors than 10% - 25% of acquisiion cosf) to bring the
buildings up bo operating standards and stabilization {gensmlly 90% occupancy).

SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Conference Call

REPORTING DEFINITIONS

Recuming capital expenditures represents non-incremental building improvernents and leasing costs
raquarad to maintain cument revenuss. Recuming capitsl expenditures do not include sequisition capital
that was taken inlo consideration whan underwnting the purchase of a building or which are incurred 1o
bring & basilding up to operating standsmd.”

Rent increases on renewals and rollovers are calculatsd as the difference, weighted by squars fest, of
the net ABR due the first mon th afier a ferm commencement date and the net ABR due the last month prior
o e ismminalion daie of the former tsnant s tsm. I free rent is granted, then the first positive full rent
wvalue is ussd as a point of companson. The rental amounts exclude base stop amounts, haldover rent and
pramium rent charges. I ather the previous or current lease lerme are under 12 months, then they are
ancluded from this calculation. I the lease is the first in the unit (firsl generation) and there is no pricr leass
for companson, then it is excluded from this calculation,

Same store HOI growth is the change in the NOI (excluding siraight-line rents) of the same store
properses fiom the pror year reparting penod 10 the curment y ear reparting period.

Same siore properiies induds all properties thal were cwned as of the end of boih the curent and prier
Y reporing penods and excludes development propertiss for both the currant and prior repoing
pencds. The same sicre pwl is sat amnually and excludes prng;nm purchased and developments
stabdbizad after Decamber 21, 2004 Same store poad includss Park One parking lot in Los Angalas,
Caldomia

Second gensration Tls and LCs per square foot aretotal tenan! improvwements, leass commisslons and
ofhar leasng costs incurmed duning leasing of second genesmtion space divided by the iotal squars les!
leased  Costs incurmed pnor 1o leasing avalable space are not included until such space is leased
Sacond ganarabon space excludes newly developed squars footage or squars footage vacant al
acquisiion

Scquare feet owned represents 100 of the squars footage of properties sither ownad dirsctly by the
Company or which the Company has a controling interest in (e.g. consclidaied joint veniures) and
andudes square footage of developmend properties prior io completion

Stabdized GAAP cap rates rales are cakulated as NOI, induding siraight-line rants, stabilized o markat
cooupancy (generally B8%.) dided by tolal acquisition cost. The iotal acquisition cost basis indudes the
il purchase pnoe. the effects of marking assumed debt 1o market, all due diligence and closing cosls,
SFAS 181 capiial expendiiures, leasing cosls necsssary fo achieve
stabshizabon and, ulw any estimated costs required tobuy <ut AMB's joinl venlure partners.

Tenant retention is the square footage of all leases renewed by existing tenants divided by the square
footage of all expinng and renewed leases dunng the reporting period, excluding the square footage of
ftenanis that default or buy -out prior to exparation of their leass, short-term tenants and the square footage
of monihto-month leases

Total market capitalization is defined by the Company as iotal debt plus preferred equity liquidation
preferances plus aquity.

Value-added conversion project represents the repurposing of land or a building site for mors v aluable
uses and may includs such activities as rezoning, redesigning, reconstructing and retenanting.
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SUPPLEMENTAL FINANCIAL MEASURES DISCLOSURES

Adjusted EBITDA. The Company uses adjusted eamings before interest, tax, depreciation and amortization,
or adjusted EBITOA, to measure both its operating performance and liquidiy. The Company considers
adusted EBITDA to provide investors relevant and useful information because it permits fixed income
mvesiors to view income from its operations cn an unleveraged basis before the effects of non-cash
depreciation and amortization expense. By excluding nterest expenss, adusted EBITDA a'ows investors to
measure the Company's operating performance independent of its capital structure and indebtedness and.
therefors, aows for a more meaningful comparison of its operating performance between guarters as well as
annual perinds and to compare = operating performancs to that of other companies, both in the real estate
ndustry and in other industries. The Company considers adjusted EBITDA to be a useful supplemental
measure for reviewing its comparative performance with other companies because, by excluding nen-cash
depreciation expense, adusted EBITDA can help the investing pub’c compane the performance of a real
estate company to that of companies in other mdustriss. As 3 Iquidity measure, the Company beleves that
ad;usted EBITDA helps fieed income and equity investors 1o analyze its ability to meet debt senice
oibfigations and to make guarterly prefemred share and un® distrbutions. Management uses adusted EBITDA
n the =ame manner 35 the Company expects investors to when measuring the Company's operating
performance and ligudty, specifically when assessing its operating performance. and comparing that
performance o other companies, both in the real estabe industry and in other industres, and when evaluating
1= ability to meet debt senvice obligations and 1o make quarter’y preferred share and unit distributions. The
Company believes nvestors should consider adjusted EBITDA, in conjunction with net income (the primary
measure of the Company's performance) and the other required GAAP measures of s performance and
aquidity, to improwe their understandng of the Company's operating resuts and Sguidity, and to make maore
meaningful comparisons of the performance of its assets between periods and as against other companies,
By excluding mierest, taxes. depreciation and amortization when assessing the Company's financial
performance, an investor is assessing the earnings penerated by the Company's operations, but not taking
nio account the eliminated expenses incurred in connection with such operations. As a result, adjuested
EZITDA has limiations a5 an anahytical tool and should be used in conjunction with the Company's required
GAAP presentations. Adjusted EBITDA does not reflect the Company's histerizal cash expendiures or future
cash requirements for working capital, capital expenditures or contractual commitments. Adusted EBITDA
a'so does not reflect the cash required to make interest and principa’ payments on the Company's
outstanding debi. While adjusted EBITDA is a relevant and widely usad measure of operating performance
and liquidity, it does not represent net income or cash flow from cperations as defned by GAAP and it should
not be considered as an altenative to those indicators in evaluating operating performance or liguidty.
Further, the Company's computation of adjusted EBITDA may not be comparable to EBITDA reported by
other companies.

Company’s share of total debt The Company's share of total debt is the pro rata portion of the total debt

based on its percentage of equity interest in each of the consoidated or unconsobdated ventures hoding the

debt. The Company believes that its share of twotal debt is a meaningful supplemental measure, which

enables both management and investors to analyze A= leverage and to compare its leverage to that of other

companes. In addition. it allows for 3 more meanngful comparison of its debt to that of other compan’es that

do not consolidate their joint ventures. The Company's share of total debt is not intended to reflect its actua
ability should there be a default under any or all of such loans or a bguwdation of the joint ventures,

Interest coverage. The Company uses interest coverage to measure its iquidity. The Company considers
nierest coverage to provide investors relevant and useful imformation because it permits fized income
nvestors to measure the Company's abilty to meet itz interest payments on cutstanding debt. The
Company's computation of interest cowerage may not be comparable to interest coverage reported by other
companes.

Fixed charge coverage. The Company uses fixed charpe coverage to measure its Fquidity. The Company
considers fixed charge coverage to provide investors relevant and useful nformation becauss it permis faed
ncome investors to measure the Company's ability to meet its interest payments on outstanding debt, make
distributions to its preferred unitho'ders and pay dividends to its preferred shareholders. The Company's
computaton of fxed charge coverage may not be comparable to fxed charge coverage reported by other
companes.

Funds From Operations ("FFO7). The Company bebeves that net income, as defined by GAAR, is the
most appropriste earmings measwe. Howewver, the Company considers funds from operatens, or FFO,
as defined by NAREIT. to be a useful supplemental measure of its cperating performance. FFO is
defined as net income. calzulated in accordance with GAAP, less gains (or losses) from dispositions of
real estate held for investment purposes and real estate-related depreciation, and adjustments to derive
the Company's pro rata share of FFO of conselidated and unconselidated joint wentures. Further, the
Company does not 3dust FFO 1o 2fminate the effects of non-recuming charges. The Company believes
that FFO, as defined by NAREIT, is a meaningful supplemental measure of is operating performance
because historical cost accounting for real estate assets in actordance with GAAR implicily assumes that
the value of real estate assets diminishes predictably over tme, as refiected through deprecation and
amortization expenses. Howewer, since real estate values have historcaly rsen or falen with market and
ather conditons, many mdustry investors and analysts hawe considersd presentation of operating results
for real estate companies that use historical cost accounting to be insufficent. Thus, NAREIT created
FFO as a supplemental measurs of operating performance for real estate investment trusts that sxcludes
historical cost depreciation and amortization, among other items, from net income. as defined by GAAP.
The Company believes that the use of FFO, combined with the required GASP presentations, has been
bensficial in improving the understanding of operating results of real estate inwestment trusts among the
investing public and making comparisons of cperating results among such companies more meaningful.
The Comgany considers FFO o be a useful measure for reviewnyg comparative cperating and financial
perforrmance becauss, by excluding gains o losses related to s3kes of previously deprecisted cperating
real estate assets and real estate depreciaton and amontization, FFO can help the investing publc
compare the cperating performancs of a company's real estate between peniods or as compared {o other
companies. While FFO is a relevant and wide'y used measure of eperating performance of real estate
invesiment trusts, it does not represent cash flow from operations or net income as defined by GAAP and
should not be considered as an altemnative to those measures in 2valuating the Company's liquidty or
operating performance. FFO also does not consider the costs associated with capital expenditures
related e the Company's real estate assets nor s FRO necessanily indicative of cash availabie to fund the
Company's future cash requirernents. Further, the Company's computation of FFO may not be
comparable to FFO repored by other real estate investment trusts that do not define the term in
accordance with the cument NAREIT definition or that interpret the current NAREIT definition differently
than the Company does.

Net Operating Income ("NOI”). Net cperating income s defined as rental revenus, including
reimbursements, less property cperating expenses, which excludes depreciation, amorization, general
and admin'strative expenses and interest expense. The Company considers MOl to be an appropriate
supplemsntal performance measuwre because MO reflects the operating performance of the real estate
portfolio. However, NI should not be viewed as an aternatve measure of fnancial performance sinee it
does not reflect genera’ and administrative expenses, interest expense, depreciation and amortization
costs, capita’ expenditures and leasing costs, ortrends in development and construction activites that
could materiay impact results from operations. Further, NO| may not be comparable to that of other real
estate invesiment frusts, as they may use diferent methodologies for calculating NOL

Same Store Net Operating Income ("$8 NOI™). The Company believes that net income, as defined by
GAAF, is the most appropriate eamings measure. However, the Company considers 35 N0 tobe a
useful suppiemental measure of cur operating performance. For properties that are considersd part of the
same store pool, see Reporting Definitions. In derfving 55 MO, the Company defines MO as renta
revenues (as calculated in accordance with GAAR), ncluding reimbursements, less siraight-line rents,
property cperating expenses and real estate taxes. The Company excludes straight-ine rents in
calcu'ating 55 NOJ because the Company befeves it provides a better measure of actual cash basiz
rental growth for 3 year-over-year comparisen. 'n addition, the Company befieves that 55 MO helps the
investing public compare the operating performance of 3 company's real estate as compared to other
companes. Whie 55 NO| iz a relevant and widely used measure of operating performance of real estate
invesiment trusts, it does not represent cash flow from operations or net income as defined by GAAP and
should not be considered as an alternative to those measures in evaluatng our liquidity or cperatng
performance. 55 MO also does not reflect general and administrative expenses, interest expenses,
depreciaton and amorization costs, capital expenditures and leasing costs, or frends in development and
construction actwites that could materially mpact our resu’ts from operations. Further, the Company's
computation of 35 MNO| may not be comparable to that of other real estate companies, as they may uss
different methodologies for caleulating 55 NOI 29
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Some of the information included in this supplemental analyst package and the conference call to be held in connection therewith contains forward-
looking statements, such as those related to development and renovation projects (including stabilization dates, square feet at stabilization or
completion, and total investment amounts), lease expirations and future business plans (such as property divestitures and financings), which are
made pursuant to the safe-harbor provisions of Section 21E of the Securities Exchange Act of 1934, as amended, and Section 27A of the Securities
Act of 1933, as amended. Because these forward-looking statements involve risks and uncertainties, there are important factors that could cause our
actual results to differ materially from those in the forward-looking statements, and you should not rely on the forward-looking statements as
predictions of future events. The events or circumstances reflected in forward-looking statements might not occur. You can identify forward-looking
statements by the use of forward-looking terminclogy such as “believes,” “expects,” “may.” “will,” “should,” “seeks,” “approximately,” “intends,” “plans.”
“pro forma,” “estimates” or “anticipates” or the negative of these words and phrases or similar words or phrases. You can also identify forward-looking
statements by discussions of sfrategy, plans or intentions. Forward-locking statements are necessarly dependent on assumptions, data or methods
that may be incorrect or imprecise and we may nof be able to realize them. We caution you not to place undue reliance on forward-looking
statements, which reflect our analysis only and speak anly as of the date of this report or the dates indicated in the statements. We assume no
obligation to update or supplement forward-looking statements. The following factors, among others, could cause actual results and future events to
differ materially from those set forth or contemplated in the forward-looking statements: defaults on or non-renewal of leases by tenants, increased
interest rates and operating costs, our failure to abtain necessary outside financing, re-financing risks, difficulties in identifying properties to acquire
and in effecting acquisitions, our failure to successfully integrate acquired properties and operations, our failure to divest properties we have
contracted to sell or fo timely reinvest proceeds from any divestitures, risks and uncertainties affecting property development and construction
(including construction delays, cost overruns, our inability to obtain necessary permits and public oppesition to these activities), our failure to qualify
and maintain our status as a real estate investment trust, environmental uncertainties, risks related to natural disasters, financial market fluctuations,
changes in general economic conditions or in the real estate sector, changes in real estate and zoning laws, a downturn in the U5, California or
global economy, nsks related to doing business internationally, losses in excess of our insurance coverage, unknown liabilities acquired in connection
with acquired properties or otherwise and increases in real property tax rates. Our success also depends upon economic trends generally, including
interest rates, income fax laws, governmental regulation, legislation, population changes and certain other matters discussed under the heading “Risk
Factors™ and elsewhere in our annual report on Form 10-K for the year ended December 31, 2005.



