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ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION AND
ITEM 7.01 REGULATION FD DISCLOSURE

On April 11, 2006, we disclosed a supplemental analyst package in connection with our earnings conference call for the first quarter of 2006. A copy of the supplemental
analyst package is attached hereto as Exhibit 99.1. This section and the attached exhibit are provided under Items 2.02 and 7.01 of Form 8-K and are furnished to, but not filed
with, the Securities and Exchange Commission.

Forward Looking Statements

Some of the information included in this supplemental analyst package and the conference call to be held in connection therewith contains forward-looking statements, such
as those related to development and renovation projects (including stabilization dates, square feet at stabilization or completion, and total investment amounts), lease
expirations and future business plans (such as property divestitures and financings), which are made pursuant to the safe-harbor provisions of Section 21E of the Securities
Exchange Act of 1934, as amended, and Section 27A of the Securities Act of 1933, as amended. Because these forward-looking statements involve risks and uncertainties,
there are important factors that could cause our actual results to differ materially from those in the forward-looking statements, and you should not rely on the forward-
looking statements as predictions of future events. The events or circumstances reflected in forward-looking statements might not occur. You can identify forward-looking
statements by the use of forward-looking terminology such as “believes,” “expects,” “may,” “will,” “should,” “seeks,” “approximately,” “intends,” “plans,” “pro forma,”
“estimates” or “anticipates” or the negative of these words and phrases or similar words or phrases. You can also identify forward-looking statements by discussions of
strategy, plans or intentions. Forward-looking statements are necessarily dependent on assumptions, data or methods that may be incorrect or imprecise and we may not be
able to realize them. We caution you not to place undue reliance on forward-looking statements, which reflect our analysis only and speak only as of the date of this report or
the dates indicated in the statements. We assume no obligation to update or supplement forward-looking statements. The following factors, among others, could cause actual
results and future events to differ materially from those set forth or contemplated in the forward-looking statements: defaults on or non-renewal of leases by tenants, increased
interest rates and operating costs, our failure to obtain necessary outside financing, re-financing risks, difficulties in identifying properties to acquire and in effecting
acquisitions, our failure to successfully integrate acquired properties and operations, our failure to divest properties we have contracted to sell or to timely reinvest proceeds
from any divestitures, risks and uncertainties affecting property development and construction (including construction delays, cost overruns, our inability to obtain necessary
permits and public opposition to these activities), our failure to qualify and maintain our status as a real estate investment trust, environmental uncertainties, risks related to
natural disasters, financial market fluctuations, changes in general economic conditions or in the real estate sector, changes in real estate and zoning laws, a downturn in the
U.S., California or global economy, risks related to doing business internationally, losses in excess of our insurance coverage, unknown liabilities acquired in connection with
acquired properties or otherwise and increases in real property tax rates. Our success also depends upon economic trends generally, including interest rates, income tax laws,
governmental regulation, legislation, population changes and certain other matters discussed under the heading “Risk Factors” and elsewhere in our annual report on Form 10-
K for the year ended December 31, 2005.
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ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(c)  Exhibits:

Exhibit
Number Description

99.1 AMB Property Corporation Supplemental Analyst Package for First Quarter 2006 Earnings Conference Call April 12, 2006




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

AMB Property Corporation
(Registrant)

Date: April 11, 2006 By: /s/ Tamra Browne
Tamra Browne
Senior Vice President, General Counsel and Secretary
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SUPPLEMENTAL AHALYST PACKAGE
) AMB PROFERTY CORPORATION First Quarter Earnings Confersnce Call

FINANCIAL HIGHLIGHTS

(dollars in thousands, exceptshare data)
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CONSOLIDATED BALANCE SHEETS

{dallars in thousands)
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AMEB PROPERTY CORPORATION

CONSOLIDATED STATEMENTS OF OPERATIONS

{daollars in thousands, exceptshare data)
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AMB PROFERTY CORPORATION First Quarter Earnings Confersnce Call

CONSOLIDATED STATEMENTS OF FUNDS FROM OPERATIONS 1)

(dollars in thousands, exceptshare data)

Forthe Guarters Bnded
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ADJUSTED EBITDA ) AND COVERAGE RATIOS

{dallars in thousands) Far he Guarter < Eded
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SUPPLEMENTAL CASH FLOW INFORMATION

{dallars in thousands)

For the Guarters Ended
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) AME PROFPERTY CORPORATION
PORTFOLIO OVERVIEW (1)
As of March 31, 2006
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CONSOLIDATED OPERATING AND LEASING STATISTICS

(daollars in thousands, except per square foot amounts)
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CONSOLIDATED MARKET OPERATING STATISTICS ()
As of March 31, 2006
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SUPPLEMENTAL AHALYST PACKAGE
) AMB PROFERTY CORPORATION First Quarter Earnings Confersnce Call

UHCONSOLIDATED PORTFOLIO OVERVIEW
As of March 31, 2006

Num bear Rantabla Annuall zed % of Total Annuall zed
af Squary oaeupaney Eais Rant Annuall zed Bats Rantpar
Eulldingn Faat Parcantags [0 1) Ears Rant Bquars Foot
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Afant 7 407, 1500 723% F La6l 1P % LY1)
Chisage k3 4,045,721 F5.0 15,740 7.2 442
Loz fngeles 10 3,212,452 1000 13,502 24.0 4.15
Ha N:\y{:n: [ esr ¥ ork City 1 212335 1000 525 14 2.90
Subtotalrfialghted dverage N 7,978,707 92.5% § 23091 556% } 435
U.5. Target Markets 5 424,152 517 1,557 7 .47
.5, Non-Target Markets ] 1,232,799 0.7 3,590 a7 349
Hon-U. 5. Tanget Markets
Guadalzjars, Mewiza [ 233,542 052 4,754 52 510
Mexizo City Mexdco 4 EEER) 100.0 5971 0.3 6.22
T akya, Japan 7 1,202,071 7.1 0,510 16.5 1041
Subtatalinelghted Average 17 2,076,147 D08 20,244 2807t 7.28
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SUPPLEMENTAL AHALYST PACKAGE
| AME ProperTy CORPORATION First Guarter Earnings Conference Call
LEASE EXPIRATIONS ()
As of March, 31 2006

(dollars in thousands)

B of
Square Arnnudized Arnnudized
Feet Base Rent Base Rent

2006 0,043,705 3 1009 10. 0%
2007 16,488,721 03800 16 2%
2008 15,561,538 01316 15.0%,
Z009 12,026 446 23247 14. 0%
2010 11260283 22011 100 6%
zi11 2,996,683 61,106 10. 0%
iz 5,000,827 41,559 0. 2%
2013 1,749,073 16 /02 Z0%
zi14 4126, 524 75 4 5%
2015 2,855,064 21811 2%
2016 and beond 731,625 22700 2. T4
Total 03,173,504 3 G11650 100. 0%

Yl Sehedule odudm apam tha cxpre eo e oo fedareh 31, 2000 Sebodule iodude moachdaed and uomoashdad epormng prepoin
" Ciulmed m mcaibly rom a xpraica mulipicd by 12 Mea-U' S Dedlar pregeoz scmasoniad 1 U5 Dollars vuog ibe budgood cechange ras = cxpraica
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AMEB PROPERTY CORPORATION

TOP 25 CUSTOMERS (1)
As of March 31, 2006

{dollars in thousands)

PFeruentge of

SUPPLEMENTAL AHALYST PACKAGE
First Guarter Earnings Conference Call

PFeruentge of

nggregate Agorepak
aggregate Rentabie leaced sanuallzd Annuallzd
Cuchmer amp 4 Wumberofiraces Bouare Feet Bguare Feet!! Erce Rent”! Eace Rrnt'd

Urited State Groversment S ™ 44 545,163 0.5% 1 1Tsd40 3.0%
FedEx Corp oration ™ T 1,359,558 L4% 14155 2.4%
DL/ Deutche P tThodd Tt 45 1,760,803 1i% 13,920 2.1%
Harmozie Ine 4 285,480 0.3% 6,884 1.2%
Hatiorel Distibution Caniex 3 1,880,000 L¥% 6,628 11%
Cityr and C oty of San Fondsen 1 559,605 6% 5,714 L0%
LaP o5tz 2 854,427 0.5% 5,156 0.0%
Expeditor: Inematond T PRRI03 L% 4,804 0.8%
EAX Robd Ine/Sehenker/Deutiche Fahn' 1 431,845 01.5% 4571 0.8%
Fandping, Ine g 694,415 0L.T% 4250 0.7%
TWodduide Binht Sandes 12 108,950 0.3% 4,140 0.7%
Ps 13 549 804 0.6% 1,824 0.6%
Internati omal Faper Compaor b 473,297 01.5% 3800 0L.6%
Fonyand Air Corp oration g 475,954 0.5% 1451 0.6%
Mhppon Expess TS5 5 420,040 0.4% 3361 0.65%
Bhold W E 644,571 0L.T% ZET 0.5%
MO Inemaiond 2 446,930 01.5% 32 0.5%
Elm Jult Limmited Partner: lip 5 Te0,253 01.5% 2686 0.5%
Tirea Manufietud wr C orp omion 1 559,000 0.6% 2566 0.4%
Beoground Ine ¥ 1 201,267 0.2% 2,48 0.4%
United 8ir lins Ine™ E 118,825 1% 2,458 0.4%
Fyrder Integrated Logis = 1 168,207 0.4% 2101 0.4%
Spplisd Matesals, Ine 1 290,557 0.3% 2277 0.4%
Dutezrated Aidtine Seados © E 196,924 0.2% 2,224 0.4%
EinesuT md Expess 1 167,027 0.2% 145 0.4%

T otal 15,724,827 16.3% 1 12TneT 21.6%
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AMEB PROPERTY CORPORATION

HISTORICAL OPERATING
AND LEASING STATISTICS

SUPPLEMENTAL AHALYST PACKAGE
First Guarter Earnings Conference Call

Total Rentebls Squars Rt

Qeupancy Perdantags

[annual ) [Quartsry)
1Moo mo%
inmoam
a5%
110 moam \l/-/(\
10 moam i W A,
504 I —
aoomnom h
Tom om WS \/,
oo om
000 am 0%
1998 199 JN0 AN A 00 AoE IS I0E 1994 1935 1996 1997 1995 1999 OO0 A0 P 2003 JAN0i NS IS
Tenant Fe fention Zama Btore NO1%1angs
_— [Annual) fannal]
00%
% g%
&%
TSI /\\' L%
oo ;ﬁ
B \‘ -2IF
\ -LIFE
ok A%
= B
1953 1998 Jno I az Im aoe 2ms 206

1994 19523 1995 1997 1953 1999 200 201 A2 200 2mMd A0s AI6

14




SUPPLEMENTAL AHALYST PACKAGE
First Guarter Earnings Conference Call

AMEB PROPERTY CORPORATION
ACQUISITIONS
For the Quarter ended March 31, 2006
{dallars in thousands)
MMER
Mumberof Bouare Monthot Amuldion Qemership
Propert; Kame Lonadnn Hilldng s Fon t angquicion (= P roe niage
Propart; A2 quinticons
AME dliancs ANd
1. AME Backin Distrituion Moami, FL 1 280,71 Mardy H 17150 20%
2. BME Generati om Dudus tid Park Iew Brurswick ] 14 29E,085 Mardy 24,500 20%
3. 8MWE 5 outhidgePark Sl G T 433,191 Mamd 20T 20%
4. 8WE T A Distihuti on Ceyter "Tulla, T 4 326,055 Mamd 20,077 20%
Sabiohl a8 134,046 [
AME Prope rty Corporafon
5, WME Grod EEIL Dis tituien Ceanier Jessup, MDD 2 233,583 Felmay 11,425 100%
6. WME Post of Hambwz Bés 46, 7 28 Hamlnog, Gemany 4 561,251 Felmay 4T3 100%
Sabichl 3 T4, G4 55,75l
Tob1 Arntauarts r Props ity e qulitionn 12 2,138 T80 $ 153256 51%

Fophi ol Avcagr 5 sliocd G Bac GARCoh

oW e

Fgpraumia 121 ol expea of invcumen, mdudiog deung mws d el asquiunes opoel of 53 | mlhca
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SUPPLEMENTAL AHALYST PACKAGE
| AME ProperTy CORPORATION First Guarter Earnings Conference Call
OPERATING PROPERTY DISPOSITIONS
For the Quarter ended March 31, 2006

{dallars in thouzands)

LMEI

wum s rof Squars Montof ipariion o nerinip

Froparty Mam s Location Eulidingn Fiat Oaponition Frice Paras niage
1711 Hilltop Dxiv e Chimge, I 1 15,078 TJanwany H 2,455 100%
2. imita Barbama C aurt Baltim are, MDD 1 166,645 Jauamr 8,500 100%:
3. 1600 Freews ™ Mennmp olis, MM 1 40,020 Februany 4,150 1%
4. One Federal Daive Bos ton, M& 1 60,325 Februany 36 T0 100%
Total Arst Bmnter Dispositions 4 123,165 3 16,805 0%

Weighee d & ez Stz ACash Cap ok 0%
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AMEB PROPERTY CORPORATION

SUPPLEMENTAL AHALYST PACKAGE
First Guarter Earnings Conference Call

NEW DEVELOPMENT & RENOVATION PROJECTS

For the Quarter ended March 31, 2006

{dallars in thousands)
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5 AfB frrapoe - Bldg 2 Cuxlalzwa, e C fimea 47 47173 19,300 v
G AfelE Jumog Dvunibunca Comer 2 Shmghs, Tioa A B ol oa 185 58 5000 1%
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SUPPLEMENTAL ANALYST PACKAGE

AMB PROPERTY CORPORATION
DEVELOPMENT & RENOVATION PROJECTS IN PROCESS
As of March 31, 2006

{dallars in thouzands)
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AMEB PROPERTY CORPORATION

DEVELOPMENT & RENOVATION PROJECTS IN PROCESS
As of March 31, 2006

{dallars in thouzands)
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SUPPLEMENTAL AHALYST PACKAGE
First Guarter Earnings Conference Call
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AMEB PROPERTY CORPORATION

SUPPLEMENTAL AHALYST PACKAGE
First Guarter Earnings Conference Call

STABILIZED DEVELOPMENT & RENOVATION PROJECTS
For the Quarter ended March 31, 2006

{dallars in thousands)
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SUPPLEMENTAL AHALYST PACKAGE
AME ProperTy CORPORATION First Guarter Earnings Conference Call
DEVELOPMENT PROJECTS AVAILABLE FOR SALE OR
CONTRIBUTION AND SOLD OR CONTRIBUTED PROJECTS
As of March 31, 2006

{dallars in thousands)
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LAND INVENTORY
As of March 31, 2006
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AMEB PROPERTY CORPORATION
CAPITALIZATION SUMMARY
As of March 31, 2006
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CO-INVESTMENT CONSOLIDATED JOINT VENTURES
As of March 31, 2006

{dallars in thouzands)
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3 AMEB PROPERTY CORPORATION
OTHER CONSOLIDATED JOINT VENTURES
As of March 31, 2006
(dollars in thousands)
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AMB PROPERTY CORPORATION
UNCONSOLIDATED JOINT VENTURES,
MORTGAGE INVESTMENTS AND OTHER INVESTMENTS
As of March 31, 2006

{dallars in thouzands)
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SUPPLEMENTAL AHALYST PACKAGE
First Guarter Earnings Conference Call

AME PROFPERTY CORPORATION
AMB PROPERTY CORPORATION CONTACTS
Cortact Narme Title Phone E-mail Address

Hamid F Moghadam Chairman E:Chief Fwmative Officer 15 Ta401 hmoghadamigamb. com
! Hake Baird Presidentand DCire ctor #15) 720407 bhairdEamb.com
Mhchael A Coke ENF, Chef Hrmanmal Officer #15) 720405 me ke (Elamb.e om
Guy F Jaguier EWF, Fresidest, Furope and fmia 15 Ta-40d gjagquienElamh.c am
Eagene F. Relly ENF, President, IT orth fimezica 17 6199323 ereflly@lamh.com
Jehn'l'. Rebers Jr EWF, Presidext, AME Capital Farers @15 7294058 jrober=@amb.eom
Tlargan 5. i tehell WE, Corpomate Commurications 15 Ta477 mmitehell{Ela mh. 2 om.

Corporde Headguarters Other Principa Office Locaions Irwestor Relatiors

AME Property Corpomtion Amsterdam Shanghai Tel: (577) 255-2111 (toll-free)

Ferl, Bay 1 Boston Singapore Fax (#15) J44-9001

San Frandses, CAP4111 Chicazo Tokye E-mail: ir{ftamhb.zom

Tel: 4 15) 394-9000 Los fngeles Wamns owwer Tk b te: wmasnseam b om

Fax (#15) J44-9001 IezrJersey
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A AME ProPerTY CORPORATION”

Local partner o global trade”

Some of the information induded in this supplemantal analyvst package and the conference call to be held in connedion therewith cortains fonuard-
looking statements, such as those related to dewelopment and renowation projects (induding stabilization dates, square feet at stabilization or
completion, and total investment amounts), lease esxpirations and future business plans (such as property divestitures and financings), which are
made pursuant to the zafe-harbor provisions of Sedion 21E of the Securities Exchange Act of 1934, as amended, and Section 274 of the Secunties
At of 1933, as amended. Because these fonward-looking statements inwolwe risks and uncerainties, there are imporant factors that could cause our
actual rezults to differ materially from thoze in the fonward-looking statemerts, and wou should not rely an the fonuard-locking statements a=
predictions of future ewents, The events or dreomstances reflected in fonmard-looking statements might not occur. “ou can identify fonmard-looking
statements by the use of fonward-looking terminology such as "believes," "expeds" "may," "will," “should,” “seeks," "approxim ately," “intends," "plans,”
“pro farma," "estim ates" or "anticpates" or the negative of these words and phrazses or similar words or phrazses. vou can alzo identify fonward-looking
statements by discussions of strategy, plans or intentions. Fonward-looking statements are necessarily dependent on assumptions, data or methads
that may be incorrect or imprecdse and we may not be able to ealize them. We caotion wou not fo place undue reliance on fonmard-looking
statements, which reflact our analysiz only and speak only as of the date of thiz report or the dates indicated in the statements. We assume no
obligation to update or supplement fonward-looking statements. The following factors, among others, could cause actual esults and future events to
differ matedally from those set forth or cortemplated in the fonward-looking statements: defaults on or non-renemal of leases by tenants, increased
interest rates and operating costs, ourfailure to obtain necessary outside financing, re-financing risks, difficulies in idenfifying propedies to acquire
and in effecting acquisiions, our failure to successfully integrate acquired properties and operations, our failure to divest properies we hawve
contraded to zell or to imely reinvest procesds from any divestitures, risks and uncertainties affecting property dewelopment and construction
{induding construction delays, cost owerruns, our inability to obtain necessany permits and public opposition to these adiviies), our failure to qualify
and maintain our status as a real estate investment trust, enmvironmental uncedainties, ridhs related to natural disasters, finandal mardet fluchiations,
changes in general aconomic condions or in the real estate sectar, changes in real estate and zoning laws, a downturn in the U5, California or
global economy, risks related to doing business internation ally, losses in excess of our insurance coverage, unknown liabilities acquired in connedion
with aequired properies or othenvise and increases in real property tax rates. Our success also depends upon economic trends generally, induding
interest rates, income tax laws, governmental requlation, legislation, population changes and cerain other matters dizcuszed under the heading "Risk
Factors" and elsewhere inour annoal report on Form 10-K forthe year ended December 349, 2005,



