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ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION AND
ITEM 7.01 REGULATION FD DISCLOSURE

On July 12, 2005, we disclosed a supplemental analyst package in connection with our earnings conference call for the second quarter of 2005. A copy of the supplemental
analyst package is attached hereto as Exhibit 99.1. This section and the attached exhibit are provided under Items 2.02 and 7.01 of Form 8-K and are furnished to, but not filed
with, the Securities and Exchange Commission.

Forward Looking Statements

Some of the information included in the supplemental analyst package and the conference call to be held in connection therewith contains forward-looking statements, such as
those related to development and renovation projects (including stabilization dates, square feet at stabilization or completion, and total investment amounts), lease expirations
and future business plans (such as property divestitures and financings), which are made pursuant to the safe-harbor provisions of Section 21E of the Securities Exchange Act
of 1934, as amended, and Section 27A of the Securities Act of 1933, as amended. Because these forward-looking statements involve risks and uncertainties, there are
important factors that could cause our actual results to differ materially from those in the forward-looking statements, and you should not rely on the forward-looking
statements as predictions of future events. The events or circumstances reflected in forward-looking statements might not occur. You can identify forward-looking statements
by the use of forward-looking terminology such as “believes, e o 7 plans,” “pro forma,” “estimates” or

< ” < 2 2

expects,” “may,” “will,” “should,” “seeks,” “approximately,” “intends,
“anticipates” or the negative of these words and phrases or similar words or phrases. You can also identify forward-looking statements by discussions of strategy, plans or
intentions. Forward-looking statements are necessarily dependent on assumptions, data or methods that may be incorrect or imprecise and we may not be able to realize them.
We caution you not to place undue reliance on forward-looking statements, which reflect our analysis only and speak only as of the date of this report or the dates indicated in
the statements. We assume no obligation to update or supplement forward-looking statements. The following factors, among others, could cause actual results and future
events to differ materially from those set forth or contemplated in the forward-looking statements: defaults on or non-renewal of leases by tenants, increased interest rates and
operating costs, our failure to obtain necessary outside financing, difficulties in identifying properties to acquire and in effecting acquisitions, our failure to successfully
integrate acquired properties and operations, our failure to divest properties we have contracted to sell or to timely reinvest proceeds from any divestitures, risks and
uncertainties affecting property development and construction (including construction delays, cost overruns, our inability to obtain necessary permits and public opposition to
these activities), our failure to qualify and maintain our status as a real estate investment trust, environmental uncertainties, risks related to natural disasters, financial market
fluctuations, changes in real estate and zoning laws, risks related to doing business internationally and increases in real property tax rates. Our success also depends upon
economic trends generally, including interest rates, income tax laws, governmental regulation, legislation, population changes and




certain other matters discussed under the heading “Management’s Discussion and Analysis of Financial Condition and Results of Operations—Business Risks” and elsewhere
in our annual report on Form 10-K for the year ended December 31, 2004.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(c)  Exhibits:

Exhibit
Number Description

99.1 AMB Property Corporation Supplemental Analyst Package for Second Quarter 2005 Earnings Conference Call July 13, 2005




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

AMB Property Corporation
(Registrant)

Date: July 12, 2005 By: /s/ Tamra Browne
Tamra Browne
Senior Vice President, General Counsel and Secretary
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SUPPLEMENTAL ANALYST PACKAGE

AMB PROPERTY CORPORATION Second Quarter Earfings Corference Csll

FINANCIAL HIGHLIGHTS

(dollars in thousands, exceptshare data)

GQuarts ri Bded June 30,

it Montn Bded June 30,

2005 Change 24 2005 Changs 004
Operzting Deta
Fewenues }oirmT 10.4% J AR LLELL] } 42T 10.0% PoMLeT
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SUPPLEMENTAL AHALYST PACKAGE
Second Querter Earrings Conference Call

AMEB PROPERTY CORPORATION
CONSOLIDATED BALANCE SHEETS
{dallars in thousands)
anof
Juns 8, 2005 March 31, 2005 Gecam ber 31, 2004
Anrets
I stments in rel =t
'[! otal dnnes tmends in pro pertis H 6,600,422 6,608, T7 H 6,524, 144
Somumulated depradation B 6TH) 52,0857 €15 6460
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Inues tments in uneors ofi dated joint ventures 12000 105,127 55,166
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Motmags mdloms eevalis 21682 21,70 13, 18
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' ol min it st rss 174,506 1,251,540 1,106, 23
Stockhddex'equitye
Comm ons tock LE¥TE0R 1,550,651 1,567,506
Preferred s tock 1204 103,204 103, 204
'T ol stoekh ol ders' spuity LTln1} 1,653,855 1671, 14i
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SUPPLEMENTAL AHALYST PACKAGE
AMB PROPERTY CORPORATION Second Quarter Earfings Corference Csll

CONSOLIDATED STATEMENTS OF OPERATIONS

{daollars in thousands, exceptshare data)

Forihe Quarters Bhded Forthe Bls Monin G Ended
June 20, June E0,
2006 2004 2006 2004
Rewnue
Rentd revenus owEEe  F 15007 T ) § S S 1T L
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Prined witholdex 260 . Xak] 10, T 7,824
Limited partwer lip wiithol ders [el] am 066 LI61)
‘ol min critrinene &' share ofncome QT2510 159,203 A4, 0661 29,550
Ineome from eoninning opermions 14,341 12,486 51,332 26,253
Diseominued operatims:
Dneeme attibutahle to discomdinued opemios, net of minodir 1078 4,257 R0 T
Crain from. s position ofnenl state, wet of minotAne sy 5,170 2161 11,115 LETn
'T'otd s coninued operatios 448 6,420 3,224 235
Hetineame ), TaR 18,706 87,506 35,488
Prined stock dividmds i TEE 1,785 [0 3,506
Wetlnoome awiiablk tooomm on stoohholders LI AT T v ) LR Y R
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SUPPLEMENTAL AHALYST PACKAGE
AMB PROPERTY CORPORATION Second Quarter Earfings Corference Csll

CONSOLIDATED STATEMENTS OF FUNDS FROM OPERATIONS 1)

(dollars in thousands, exceptshare data)

For the Guarters eded For the Slc Mentin Endsd
duns 30, Juns 30,
2005 2 2005 2004
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SUPPLEMENTAL AHALYST PACKAGE
Second Querter Earrings Conference Call

h AMB PROPERTY CORPORATION
: ADJUSTED EBITDA ) AND COVERAGE RATIOS

{dallars in thousands)

Rrhe@uakrsEided Far the Ba Monh s Bded
Jinm 20, June 20,
106 2004+ 2006 2004
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SUPPLEMENTAL AHALYST PACKAGE
L AMB PROPERTY CORPORATION Second Querter Earrings Conference Call

SUPPLEMENTAL CASH FLOW INFORMATION

{dallars in thousands)

For the cuardarn Endad For H1s Sic Mot Ended
Juns 30, Juns 30,
200§ 2004 200§ 2004
Supplem ental Intrm aton:
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SUPPLEMENTAL AHALYST PACKAGE
L AMB PROPERTY CORPORATION Second Querter Earrings Conference Call

CONSOLIDATED INDUSTRIAL OPERATING AND LEASING STATISTICS

(daollars in thousands, except per square foot amounts)

aardo- “aardo-
oparating Portralio @artr Cate Same Siore Pool'd Guarter Cats
Squame feet owned atTune 30, 2005 21 B0SERITL  BOSER0TL Squme fertinsamestor poal ot e 30, 2005 26T 26T
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Retined ] 18 % L7 Expense 0.4%) 0.2%)
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SUPPLEMENTAL AHALYST PACKAGE

| AME ProperTy CORPORATION Second Querter Earrings Conference Call
CONSOLIDATED INDUSTRIAL MARKET OPERATING STATISTICS (1)
As of June 30, 2005 ol

Ban U.B. Hub and Total Tob?
milac (1.1 Aranol cm LA n- Catb oy Cther Yighted
dmb tChioagn  Ft varth  angeissel : arma Miami Bnatis Tarmanol  Markets Marints Lanrage

e of anldag =T i L1} I} 129 L1} 1z &1 L LY 21 L
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egaal 825001 13 yaa 13y &1 3 87 yeaa 13 aa T 13ma ztyan &0 yeaa 6.3 a2yeaa
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SUPPLEMENTAL AHALYST PACKAGE
| AME ProperTy CORPORATION Second Querter Earrings Conference Call
CONSOLIDATED INDUSTRIAL PORTFOLIO OVERVIEW
As of June 30, 2005

WNumber Fenbbin Shof Todal annualmd ot Tofl Annuallmd
of Bquars Rentabim Onou pan oy EBace Rent annuallzd Wum ber Eam Rantper
Eullding 5 Foot Bguare Feet Peroentige (0OD* sy Eacp Rent ofleasec Bquare Foot
Dom srtie Hub Marke b T GG 1460 Tl% 4B %} 415281 T4 % 412§ 641
otinar Marks tr
Dom & e Target Markaetn
Bustin 10 L6 56,254 18 jI4] 2,806 18 b .24
Fdtimone, T kirerton T 54 146,567 4.2 w2 28,781 5.3 241 T
Emtm 3T 4,520,068 5.3 5.2 25,011 51 1] 6.5%
Misouan dis L] L6 TE558 4.0 b3 15,265 2.8 147 431
Bub i falteiah ted erage 0 11pen4ET 153 3% 2,067 15.0 534 6.28
Dom & e Mon-Targat Markatn
Cladsite a 1317864 1.4 it 5,820 10 o6 5.06
© dum trus 1 240,000 03 L 672 0.1 4 280
Howsto 1 410,000 05 L 2511 0.5 1 617
Mem phis 17 LE5,545 21 2] Rz 15 # 514
Hew Cdsans 5 410,839 ns 100 2052 0.4 54 458
Hew partHews 1 60,215 0l I 583 0.1 2 1261
Crdmido 1¢ 1,424,748 16 [ 6,253 12 n 447
Fomland 5 676,104 0y T4 3,09 0.6 H 468
SanDhego 5 276,167 03 a1 1087 0.4 20 751
Bubintalsveigh ien average 7 6658, TE 15 [ 1627 5.8 s 5.06
nternational TargatMarhate™
smsterdam, B thedan 4 181,778 0.4 L 4128 0.8 4 1054
Frahfurt, Germany 1 166,217 nz 100 202 0.4 1 1212
Lyon, Fanz 1 262,401 n3 100 1454 0.3 2 5.65
Medea City Madea 1 111524 0l i - 0.0 - -
Pz, Frmiae 4 1,022,063 11 Lt 12T 13 4 712
Bub i falteiah ted erage u 14717 21 "l 14515 28 u ]
Total CHer Markats AN 2ETEAN 248 [ 125,609 2t 22 508
Totalrnaighted averags Bid _PORER0T 100.0 % D45 % Sanom 100.0 % a3 613

"l Aogusizd ko v fer lonm deaceanaisd i feroge aurrsmem e rmdlaied vung e cirroey crch mge rac @ Juoe 30, 2003




SUPPLEMENTAL AHALYST PACKAGE
Second Querter Earrings Conference Call

AMEB PROPERTY CORPORATION
UNCONSOLIDATED INDUSTRIAL PORTFOLIO OVERVIEW
As of June 30, 2005
Mumber Rentably annualized %ot Total annuall 2d
of Square Oecupanay Birs Rant annuallze d Bire Rentpar
Eulding Faat Parce niags (oot Eais Rant Bquars Foot
Dornestic Hio Markets
Aflanta 7 407, 0125 Lo % 1,59 5% § LT
Chimme 3 4,046, 721 2.7 15,720 R 553
Los dngeles & 2432452 100.0 10,327 1&4 4.25
Mo New_'[ﬂ:ey,l'l\l’ew'!ﬂ'nrk Dity i 212325 100.0 &35 15 90
BUb total g 1ghts 3 Bwerage 52 7,005, 5 .1 21,474 56,0 403
Dornestic Target Markets [ 74 172 .2 1919 24 405
Dormestic Mon-Target Markets bl 1,320 .3 3,75 a7 323
Irterrational Target Markets
Guadalmjara, Mevdes 5 GET, 055 100.0 4,168 T4 607
Mleden City, Mexico ¢ 60, 534 .2 4,4 14 7.8 63
T o koo, Tapan ] 915401 100.0 10,512 17 1145
Sub todal ing Ighte d arerags 15 2,553,123 w7 19,095 a9 747
Total Aveighted Auerage 52 11,365 530 M50 § H247 1000 %% § 5235
COMBINED INDUSTRIAL PORTFOLIO SUMMARY (2]
Mumber Rentably annualized %ot Total annuall 2d
of Square Oecupanay Birs Rant annuallze d Bire Rentpar
Eulding Faat Parce niags (oot Eais Rant Bquars Foot
Daornestic Hi Markets 3 75410 167 4% § o 446,850 T4 % § 626
Domestic Tanget 126 14,473 659 2.5 3,980 140 621
Dormestic Mon-Target 51 70251 0.4 38,250 59 475
Interrati oral 2 4,505 194 6.9 4,010 57 773
Total Aeighted Buerage 1046 102,257, d0 1 940 % § 600,337 1000 % § 522

nl
it

finouahizd b rom fer lenm denccanaied 1o feroge mrrmen 2 rmalaed uung e ey exch ;e e = Juse 302003
lodude 3l coaacdida of a0d un maachda of induurnal cpoaing proponn oo a 100% bx
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3 AMEB PROPERTY CORPORATION

SUPPLEMENTAL AHALYST PACKAGE
Second Querter Earrings Conference Call

CONSOLIDATED INDUSTRIAL LEASE EXPIRATIONS (1]
As of June 30, 2005

(dollars in thousands)

Sl

Squars annuall 2d annualized

Fint Bine Rant' Bane Rant
2005 600355 F 40,609 7.0%
2006 14,7233 TG 15.2%
2007 15 135245 o0 16.0%%
2008 13,606,037 0,918 14.6%
2000 11, 252,540 5,574 11.0%
2010 o, 520,057 70,970 12.3%
2011 4,195,051 32,551 5%
2012 3,575,001 25,202 6 1%
2013 1,322,155 14,372 2.5%
2004 @ d heyond G 76702 51,155 5.9%
Total &6, 155320 576,608 100.0%

nul
“u

Seaedule indude o-place Ion o aod lonm i funr o oo e daim, Seicdule s mduds e o eeo-e-mea b wod beld-gee vawa eaiop 2 | @lice squaeism
Calnulacd m meaibl y e a1 sxpranca muliphed by 12 Mea-U' S Oollar prejoss e mavoned 10 U S Dedlars uuog e budgood crchange raie s sxpranca
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SUPPLEMENTAL AHALYST PACKAGE
AMB PROPERTY CORPORATION Second Quarter Earfings Corference Csll

TOP 25 CUSTOMERS
As of June 30, 2005

{dollars in thousands)

Parcantags of Paraantags of
Aggragate Aqaragate
naremE Rentable Leangd annwellzd anmualizd
cutomar bemas ™ Mumberaflasnst Squars Feat 8quars Ratt B1s RntY Bnis Rent”!

Thiited Ttaes Crovemim et =4 (] 530,77V 1.0% 1 12w 3.3
FedEx Corpomion'd -] 1,324,083 1.4% 13,578 2.5%
Dieutsche Pos t Ttadd Het 1] 585,081 1.1% B15T 1.5%
Earm ozieIne 4 285,480 0.3% 6,634 1.2%
Expe ditors Internati oyl L] 1,107,752 1.2% 5,648 1.0%
LaFo:e 2 B54, 45 0.5% 5,540 1.0%
Toal dudde Fliwht Senios = 16 152,728 0.4% 4ol 0.5%
Intemaional Paper C om pavor 7 525,693 0.6% 4198 0.5%
Exel, Ine 1 460,169 0.5% T 0.7%
IFs 14 541,553 0.6% 3T 0.7%
Faalpine, Ine 7 572,535 0.6% X L1 0.7%
IEppenExpess D& 3 420,040 0.5% 3l 0.6%
Forward Air Corgomtion T #2714 0.5% a4 0.6%
Shold HY 7 680,505 0.7% 2,881 0.5%
BAX Eobd Ine 4 H 167,514 0.2% 2,852 0.5%
Flm hult limited Partneship 5 760,253 0.5% 2,686 0.5%
Seroground Ine 3 201,367 0.3% 2677 0.5%
Fagle Glohal Logistis, LE. 7 423,410 0.5% 2,550 0.5%
Tires Manufituring Compzoy 1 559,000 0.6% 2568 0.5%
Trited firLines Ine '3 5 118,825 0.1% 2,456 0.4%
C ounty of Los Sngels ™ n 148,410 0.2% 2,450 0.4%
Integmted Sidine Sendos '3 I3 223,656 0.1% 2,230 0.4%
Spplie dMatedds, Ine 1 200,537 0.1% 2152 0.4%
Fintetou Wodd Express 5 167,027 0.2% 3112 0.4%
705 Peors o 2 280,078 0.3% 2088 0.4%

Totd 12, 583,07 14.1% 14207 20.5%

il
ul
"
el
[}
M

Cuueesr by may be 3 whudiary ef or 3 mmy il nib e oeos oucme Tae Coopmn yaas belda alone a cur Park Ooe prepoy ljaem e LAK wmb o ABR of I7.217, which o
wmduded
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SUPPLEMENTAL ANALYST PACKAGE
Second Quarter Earnings Confarence Call

CONSOLIDATED HISTORICAL INDUSTRIAL
OPERATING AND LEASING STATISTICS

Total Market Square Footage

{Annual)
120,000,000

110,000,000
100,000,000
90,000,000
60,000,000

70,000,000

60,000,000

1988 1989 2000 2001 2002 2003 2004 2005

Same Store NOI % Change

{Annual)
10.0%

A% -

0% \\/

40%
20%
0%
-20%
-4 0%
-50%
-B0%

1008 106a 2000 2001 w002 2003 2004 2005

100 0%

o7 5%

2.5%

00.0%

Occupancy Percentage
{Quartery)

- \"/\'nv/\/\/\’\

miva

1994 1995 1906 1067 1908 1996 2000 2001 2002 2003 2004 2005

Tenant Retention
{Annual)

1964 1995 1906 1997 1808 1889 2000 2001 2002 2003 2004 2005
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SUPPLEMENTAL AHALYST PACKAGE
| AME ProperTy CORPORATION Second Querter Earrings Conference Call
ACQUISITIONS
For the Quarter ended June 30, 2005

{dallars in thousands)

BME©
Wumberof Bouare Month of onquidion Cernership
Properd Wame Lopaton Bullding & Fent o.0qul clion =113 Peroentage
Propearty e quintiom
AME Allange Fund Il
1. AME Sid ogisties Cegter Bdant, GA 3 456,580 June H 27,351 A%
2. AME EnergyFadk Distibution 3t Paud, MIT 1 250,000 June pRR ) A%
3. AME Seah vand Indus tial Park Miam, FL 1) 63,200 June 0 A%
Sohichl T T, TE0 02
LME Property Corporafon
4. AME Ko dhovenlmn s tdhufion Bums erdam, Hethedands z 9,688 Mayr 11,78 100%
5. AME Starh vand Dhistibution Loz Pogels, CA 1 555,000 June 35,652 100%
6. JumnerLan ding orth Seatile, TR 1 427628 June 26,078 100%
T. AME LTsle d'% beau Logis ix Fark Lyon, Frane 1 262,401 June 15,429 100%
Sohichl ] 1,128,804 G042
Total Sacond Quarter Property e qulndony 12 2110554 $ 1 vl ™o,
Woghicd Arcrage 5isbihzed Cap Rac CAAP G I hE
Toll vaardo-Cete Proparty Azquinitom 18 252771 P AT 62%
Woghicd Arcrage 5isbihzed Cap Rac CAAP G TAn AN
otiwr Azquiniionn
ITone Hia Hia Hn'a i
TolBl S4cond Quarter Chsr scquintonn - - - nfa
Toll vaardo-Cate Ofer acquindons - - 1 46,108 4%
Toll vaardo-Cate nequinitom $ 26)TED ELE

Ml Fgrom ihe el spo e ineume, edudieg deung s wd simmis asuiunsa ool o 35 0 @lica
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SUPPLEMENTAL AHALYST PACKAGE
Second Querter Earrings Conference Call

AMEB PROPERTY CORPORATION
OPERATING PROPERTY DISPOSITIONS
For the Quarter ended June 30, 2005
{dallars in thouzands)
Wum bar of AMEL
Eulldingn Square Montof On ponltion Crnarn hip
Props rty ham Lowza Hion or Cantary Fiut Oiponifion Frice Parcentage
1 2Hampshiz Foxbore, M& 1 114,02 Hpl H 19,250 D
2 1257 Ardm oz Hasam IL 1 24722 Tunz 1,765 100
3, Sungise 3 Sunzise, FL. 1 150,507 Tunz 2,600 100
4. 1125 Isuzu Farkosay Girand Fraizie, T3 1 45412 Tune 2,59 5P
Total Second Gierter Ospositions 4 a4 i ] 0,247 Py
Teights d dwerag 5 tahilize d Cxh Cap Rate A%
Tatal Yearto-Date Ospositions 265 LE54022 P raIm 75
Teights d fwerag § twhilize d Coh Cap Rate 7%
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SUPPLEMENTAL AHALYST PACKAGE
AME ProperTy CORPORATION Second Querter Earrings Conference Call
CONTRIBUTIONS TO PRIVATE CAPITAL JOINT VENTURES
For the Quarter ended June 30, 2005

{dallars in thousands)

4ME
Refained
um ber of Equara Contribu Hon o narihlp
Proparty Contibuton Lozation Bullding 1 Faat walug Parcan tage
AMEJapan Fund |
1 Sxitama Cistibution Center T ok, Tapa 2 D60 049
2 Furabaski Distibuti on Center Teky, JTapa 4 S52252
Tatal Japan And | Cortribotions & 215401 ¥ 106,900 APh
AMEIGF Matico
3 Sgawe Hig 1 Tetewien City Fader 1 9L487 23,600 i3
Tatzl Second Quarter Property Cortributiors 7 1,306, 75 % 130, 500 AP
TWeighte 4 Awerage 5 fabilizd Cash Cap Fate T
Toatal Yearto Dete Property Cortributions 7 1,306, 555 b 130,500 A
TWeighte 4 Awerage 5 fabilizd Cash Cap Fate T




AMEB PROPERTY CORPORATION

NEW DEVELOPMENT & RENOVATION PROJECTS (1)
For the Quarter ended June 30, 2005

{dallars in thousands)

SUPPLEMENTAL AHALYST PACKAGE
Second Querter Earrings Conference Call

Estirnated Estimnated Estirnated LMEs
Stabilization Sqmne Total Orymership
Projects Location Creveloper Cte Fact reestrert " Fercertange
1. AME Redlands - Parel 1 Pedlands, CA 4ME Q106 [EER-EL H 24,800 100%
2. Benaon Lakes “illage Phaxel - Eldz 2E ¥ami, FL Codina Q406 5,420 5100 Tom
3. Azae - Eldz 4 Mo City Medea G ndon Q406 217514 12,300 5%
4. AMFE Honzon Crak - Fldg 400 Sflant, G4 Seefried Propenties (L] 204,256 AR 100%
5. AME Milton 401 Business Park - Bldg#l "Toronta, Canada S4WE (L] 372,245 17600 100%
6. AME Annagem Distibution Cetre "Toronta, Canada S4WE (L] 104330 12200 100%
Total Second Barter Mew Propcts 1,745,125 3 FL100 5%
TWemlaal dnem g Ertimated T hilead GAAF YieR ' 0%
Total Year-fo- Oate Mew Fropots 2,56 3,413 b 172100 P %

TWemlaal dnem g Ertimated T hilead GAAF YieR '

EL)

[E]
ul

Rproumia ol curcm ed e of

“ficdda eo imernaneaal prejezia e ea 30 oo b
“fiddda exdude »suc-addod coo=oruca projema

. 1o dudiog sl aquiinca o, vhird pany desdope crocua b nggered by uabdionca ) aod macoadd crey cas Tac
i o e b a1t £ Compan y'a currc culmas: e e cems 2 arcwkye 1o chmge Mea-U'S Dellar imecummia are raalaed e U'S . Dellars vung e cechange rac a Junc 30, 2005
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3 AMEB PROPERTY CORPORATION

SUPPLEMENTAL ANALYST PACKAGE

Second Querter Earrings Conference Call

DEVELOPMENT & RENOVATION PROJECTS IN PROCESS [

As of June 30, 2005

{dallars in thouzands)

Projgats Lozation Do Yo lopar

Rem aining 2005 Cellvwrian
| Sierhiog Danbunca 2 ™ Cne, T felmeane Redir
2 lmicrume Creaadeck U Tacrkere. M) ftelE
3 Bcaro Lk ¥ fehara, PL Ccdioa
4 Plaoum Triampde Lad ' Anaieim CA AE
3 Sierliog Dankunca 371 =" Y triqcaic Ry
I Spooaker Legranea U Fodoode Boxch, (S0 [t
7 Enooe Dranbunca Cemer fcmce Dy, fdemce C fmica
8 AfdB Tea OF Hre Bldg | Elk Sreme Village, 1L e
7 jufel B fircrgramk s Dvaribuniea Ceoee 'S Chaka fifel B Blaclgn o
10 frkeowch Coommeree Cenier - Bldg2 fehraczr PL AR

Teral Remanin g 203 Celimmiea

Lemed or Under Coawx Por Sic/ Puodedac dac

Tarhicd fAvoras Emmadd Sakihzad SAAP Tidd 99

Somczred an neve pase

Ertimated

stablliztion

REERERYIRY

BErtmated Erimated LMEI
Bquare Fast Total ounariiip
at stabillz= ton nw 1 im enth! Porasniags
4mom I 1720 Am
il A [3m o
2 s n2m ™
- om o
amom 119m Am
W4l =@ym mu
571207 310m "
[E2 ] 147m .1
LY B “2m nms
I sl 2am o
7@t I oW i
v I Him 9
LR

Yl Fogpromi el oo o e e recaics, Spmuce o des dopom i, edudiog mmal auiamea s, dird pany des depe Srocu W ingges by wskliznc o) od macos of orry ma Tae

r'1 curroor cuman md feremwa and wcabjo e choge Exdude | 307 arm o lod 3dd fer fuiure devdepmet o sl peprom nog a pesmnal 21 2 milhes wuars
fom) ieialing $240 2 milica, induding aquiunca md rry cua Meo- U Dellar 10+ cumm e ranalaad 10 U5 Dellara uung ihe seh oge rac = Juoe 30, 2005

A B abare of socuma (uoded icdacfoe 2005, 20060, 2007 aod 2008 ddisoio =« 518 9 mallico, 230 3 millica, $20 millico ;od 53 | odllica, reypeoiady, for 3iciad of 1507 3 mllica

e e are kool coibe

4l Fgromi arcoseaice prejea 5o Roperiog Defmmeas

" Rogromi prejen: o unesoachdecd |einn =mure
" Yidda o inioroancaal projoen e ca an aio-n Ean

"™ Yidda crdude =suc-alded coarouce projma

"M Fgrom sl cxdded mosouca prejea 5o Fepering Oefmmens
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v AMB PROPERTY CORPORATION

SUPPLEMENTAL AHALYST PACKAGE
Second Querter Earrings Conference Call

DEVELOPMENT & RENOVATION PROJECTS IN PROCESS [

As of June 30, 2005

{dallars in thouzands)

B tim atad Ertim atad LMEL
Ertim atad Bquars Faat Total Cmerihlp
Profatn Loa don Co i lops T Etablllmion atEtablll=mtion nw itmant! Parcantge
20068 Cellwrisn
11 Qe Commee Cemer - Bldg 150 Culle, Wi, Sexinicd Proporica ol WM I S300 k.1
12 frica reh Coomeres Ceme - Bdg | febr o, PL AB ol T19m 5400 1w
13 ffelB Layhoc Duribanca Cemer Teermee, £0 AlE o1 mapm mmo 1mv
14 fmb Leganes Cooier B Sguode, 00 L Q1 T50m 12mn ki
15 Marua dor Corpe | - Fame | Bdpa '@ Tekre. len e Blackpvoc =] LEL ] 11,40 1
16 Marua dor Corge | - Fame | Bdpe'® Tekre. Jpm B Blakpoe =] Tuaa ul. 20 1
17 B Rod lads - Parcel | Rodland 3, 4 AB ol [LLEE ] 2430 1w
13 AB Wea OHarc Bldg 2 Elk Groms Village, IL AB Q1 narm nmn Mma
19 o reh Ceaxmeres Seoe - Bdpd frbrazr PL AE =] TR amn 1
20 Hghwar I7- T Bread Srea ! Crlusd:, /) AiE Q2 1200m amo 1mv
21 Hpwar 17 S5 trbdiaca Sirce Crlu=h, i) AB o2 15044 11,00 1w
22 AflB T3 Duribunca Ceoicr ' Tedye, Jpm AelB. Black o 2 LEL 17,0 1w
23 Sappere drpen Lepuies GEoer Bldg " Crmp Aurpen. Siomee Beuuesd Prejezia FTE 2 L4207 1130 ima
24 Qulla Cemexre Cemer - Bldg 200 Culle, %a Sexivicd Preperica Q2 n7an Ta0 ma
25 Perdyes Danbunca Sacr U Craza, G AB 03 =M 17,30 k.1
20 Menbhdd Bdg T Dulx, TR Sexinicd Proporica Q3 10364 iy, 100 k.1
27 B Feklzr Lemane Ceoer 1 Ammuerdan, Maberlmda CehaGreur 23 WLTH 27,000 1
23 Bzxca Laka - Bldg 10 frkama, PL Cedina 1 2470 11,30 ma
29 Boxca Laka - Bldg frbaa, PL Codina 03 At 11,910 i
30 Bzxea Lakc Village - Phax | Bldg2E frkama, PL Cedina =13 sadd 5100 ma
31 AME foomem Duribunea Ceoer ™ Terca, Coxda AE =13 19433 1220 1
32 B Honaca Crock - Bld g4 il G Sexinicd Proporica (=1 25 w0 1w
33 A Bldgd ™ frkzice Gy, fekence: G dicoca (=1 ATSI4 [EE 1} |
34 AfWB ikl ico 401 Buunem Park - Bdgr | Terca, Coxda AE =13 Erkel] 17,00 1
Ted AW Ceh=erica 534932 _I 3l 1o o
Londd o Lo der Coanrae Por Sale Punded-c- M I M40
Weigled e rage Eunma el Siabalized GAAP Yicld 3" Eoneined an aeve pape aow

"l Fgrom el oo o ma e recaice, Spmuce o des depem i, adudiog §

e e are kool coibe

oy

" Yidda oo imoroancasd projen e ca a0 Ao b

"™ Yidda crdude =suc-alded coarouce projma

"M Fgrom sl cxdded mosouca prejea 5o Fepering Oefmmens

13l acquiunen ca, sird pany des deper crocun, W inggere by wskhonc o) od macos of orry ma Tae

r'1 curroor cuman md feremwa and wcabjo e choge Exdude | 307 arm o lod 3dd fer fuiure devdepmet o sl peprom nog a pesmnal 21 2 milhes wuars
fom) ieialing $240 2 milica, induding aquiunca md rry cua Meo- U Dellar 10+ cumm e ranalaad 10 U5 Dellara uung ihe seh oge rac = Juoe 30, 2005

A B abare of socuma (uoded icdacfoe 2005, 20060, 2007 aod 2008 ddisoio =« 518 9 mallico, 230 3 millica, $20 millico ;od 53 | odllica, reypeoiady, for 3iciad of 1507 3 mllica

4l Fgrom arcoceace prejen 5o R opernmg Do

" Fgromn prejeo: e uncnashdasd (s em@ure
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SUPPLEMENTAL AHALYST PACKAGE
| AME ProperTy CORPORATION Second Querter Earrings Conference Call
DEVELOPMENT & REMOVATION PROJECTS IN PROCESS [1]
As of June 30, 2005

{dallars in thouzands)
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AMEB PROPERTY CORPORATION

SUPPLEMENTAL AHALYST PACKAGE
Second Querter Earrings Conference Call

DEVELOPMENT & RENOVATION PROJECTS ")
STABILIZED, SOLD OR CONTRIBUTED

For the Quarter ended June 30, 2005

(dollars in thousands)
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SUPPLEMENTAL AHNALYST PACKAGE

i AMB PROPERTY CORPORATION Second Quarter Earfings Corference Csll

COMPLETED DEVELOPMENT PROJECTS
AVAILABLE FOR SALE OR CONTRIBUTION
As of June 30, 2005

{dallars in thousands)
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SUPPLEMENTAL ANALYST PACKAGE

) AME PROFPERTY CORPORATION
As of June 30, 2005
{dollars in thousands, exceptshare price)
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SUPPLEMENTAL AHALYST PACKAGE
AMB PROPERTY CORPORATION Second Quarter Earfings Corference Csll

CO-INVESTMENT CONSOLIDATED JOINT VENTURES
As of June 30, 2005

{dallars in thouzands)
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SUPPLEMENTAL ANALYST PACKAGE

AMEB PROPERTY CORPORATION
OTHER CONSOLIDATED JOINT VENTURES
As of June 30, 2005
(dollars in thousands)
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SUPPLEMENTAL AHALYST PACKAGE
AMB PROPERTY CORPORATION Second Quarter Earfings Corference Csll

UNCONSOLIDATED JOINT VENTURES,
MORTGAGE INVESTMENTS AND OTHER INVESTMENTS
As of June 30, 2005

{dallars in thouzands)
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3 AMEB PROPERTY CORPORATION

SUPPLEMENTAL AHALYST PACKAGE
Second Querter Earrings Conference Call

REPORTING DEFINITIONS
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Some of the information induded in this supplemental analyst padiage and the conference call to be held in mnnedion therewith contains fonmard-
looking statements, such as those related to development and renovation projects (induding stabilization dates, square fest at stabilizaton or
completion, and total investment amounts), lease expitations and future business plans (such as propery divestitures and financings), which are
made pursuant to the safe-harbor provizions of Sedion 21E of the Securifies Exchange Aot of 1934, 3z amended, and Section 274 of the Secunties
Aot of 1933, as amended. Because these fonmard-looking statements invohve risks and uncerainties, there are imporantfactors that could causze our
actual results to differ materially from those in the fonward-looking statements, and wou should not rely on the fonmard-looking statements as
predictions of future events. The events or dreumstances reflected in fonuard-looking statements might not accur. Wou can identify fonuvard-looking
statements by the use of fonward-looking terminology such as "beliewes" "expeds" "may," "will,"* “should," "seeks" "approximately,” “intends," "plans"
“pro forma,” "estim ates" or "anticipates" or the negative of these words and phrases or similarwards or phrases. oo can also identify fonward-looking
statements by dizcussions of strategy, plans ar intentions. Fonward-looking statements are necessarily dependent on assumptions, data or methods
that may be incorrect or impredse and we may not be able to realize them. We caution you not to place undue reliance on fonward-looking
statements, which reflect our analysiz only and speak only as of the date of this report or the dates indicated in the statemants. WMe assume no
abligation to update or supplement fonuvard-looking statements. The following factors, among others, could cause actual rezults and future events to
differ matedally from those set forth or contermplated in the fonward-looking statements: defaults on or non-renewal of leases by tenants, increased
interest rates and operating costs, our failure to obtain neceszary outside financng, difficulties in identifying properies to acquire and in effeding
acquisiions, our failure to successfully integrate acquired propedies and operations, our failure to divest properties we hawe contraded to sell or to
timely reinvest proceeds from any divestitures, risks and uncertainties affecting property development and construction (including constroction delays,
cost overruns, our inability to obtain necessary permitz and public oppositon to these activities), our failure to qualify and maintain our status a= a real
estate investment trust, environmental uncerainties, risks related to natural disasters, financial matket fluctoations, changes in real estate and zoning
lawez, risks related to doing business intemationally and increaszes in real propery tax rates. Our succesz also depends upon economic trends
generally, induding interest rates, income tax laws, governmental regulation, legislation, population changes and cerdain other matters discuzzed
under the heading "Management's Discussion and Analysis of Finandal Condition and Results of Operations-Business Risks" and elsewhere in our
annual repart on Fomn A0-K for the yearended December3q, 2004,



