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ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION AND
ITEM 7.01 REGULATION FD DISCLOSURE

On April 18, 2005, we disclosed a supplemental analyst package in connection with our earnings conference call for the first quarter of 2005. A copy of the supplemental
analyst package is attached hereto as Exhibit 99.1. This section and the attached exhibit are provided under Items 2.02 and 7.01 of Form 8-K and are furnished to, but not filed
with, the Securities and Exchange Commission.

Forward Looking Statements

Some of the information included in the supplemental analyst package and the conference call to be held in connection therewith contains forward-looking statements, such as
those related to development and renovation projects (including stabilization dates, square feet at stabilization or completion, and total investment amounts), lease expirations
and future business plans (such as property divestitures and financings), which are made pursuant to the safe-harbor provisions of Section 21E of the Securities Exchange Act
of 1934, as amended, and Section 27A of the Securities Act of 1933, as amended. Because these forward-looking statements involve risks and uncertainties, there are
important factors that could cause our actual results to differ materially from those in the forward-looking statements, and you should not rely on the forward-looking
statements as predictions of future events. The events or circumstances reflected in forward-looking statements might not occur. You can identify forward-looking statements
by the use of forward-looking terminology such as “believes,” “expects,” “may,” “will,” “should,” “seeks,” “approximately,” “intends,” “plans,” “pro forma,” “estimates” or
“anticipates” or the negative of these words and phrases or similar words or phrases. You can also identify forward-looking statements by discussions of strategy, plans or
intentions. Forward-looking statements are necessarily dependent on assumptions, data or methods that may be incorrect or imprecise and we may not be able to realize them.
We caution you not to place undue reliance on forward-looking statements, which reflect our analysis only and speak only as of the date of this report or the dates indicated in
the statements. We assume no obligation to update or supplement forward-looking statements. The following factors, among others, could cause actual results and future
events to differ materially from those set forth or contemplated in the forward-looking statements: defaults on or non-renewal of leases by tenants, increased interest rates and
operating costs, our failure to obtain necessary outside financing, difficulties in identifying properties to acquire and in effecting acquisitions, our failure to successfully
integrate acquired properties and operations, our failure to divest properties we have contracted to sell or to timely reinvest proceeds from any divestitures, risks and
uncertainties affecting property development and construction (including construction delays, cost overruns, our inability to obtain necessary permits and public opposition to
these activities), our failure to qualify and maintain our status as a real estate investment trust, environmental uncertainties, risks related to natural disasters, financial market
fluctuations, changes in real estate and zoning laws, risks related to doing business internationally and increases in real property tax rates. Our success also depends upon
economic trends generally, including interest rates, income tax laws, governmental regulation, legislation, population changes and
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certain other matters discussed under the heading “Management’s Discussion and Analysis of Financial Condition and Results of Operations—Business Risks” and elsewhere
in our annual report on Form 10-K for the year ended December 31, 2004.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(c)  Exhibits:

Exhibit
Number Description

99.1 AMB Property Corporation Supplemental Analyst Package for First Quarter 2005 Earnings Conference Call April 19, 2005
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

AMB Property Corporation
(Registrant)

Date: April 18, 2005 By: /s/ Tamra Browne
Tamra Browne
Senior Vice President, General Counsel and Secretary
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99.1 AMB Property Corporation Supplemental Analyst Package for First Quarter 2005 Earnings Conference Call April 19, 2005
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SUFPPLEMENTAL ANALYST PACKAGE
First GQuarter Earnings Conference Call

AMB PROPERTY CORPORATION
FINANCIAL HIGHLIGHTS
{dollars in thousands, exceptshare data)
Guarters Ended Marghi 31,
2005 Changs 2004

Op=rating Cata
Fewanies E 172374 0, £ 157637
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SUPPLEMEHTAL AHAL YST PACKAGE
AME PROPERTY CORPORATION First Quarter Eamings Conference Call

CONSOLIDATED BALANCE SHEETS

(dollars in thousands)

Az of
March 34, 2005 December 3, 2004
Dssets
Inwvestm ents in real estate:
T otd investm ents in propeties H 6,608,737 H 6,526, 144
Horum ulated depredation 5 52, 055 (15 G457
Ietinvestmentsin properties 5,956,652 5,910,495
Investmentin uneonsolidated joint wentures 105,127 55,1606
Propertizs held for divestiture, net 45455 57340
Metinvestm entsin ral estate 6,111,234 6,053,004
Cach and ash equivalents 215,065 146,593
Mortgages an Al oans reeszhle 21,710 13,735
Hoeo unts receivatble, net 15,768 100,025
Orther assets 71204 &4, 550
Total aszets 3 i, 555,054 ] 6,256, 04D
Lizhbilities and Stockbolders' Bquity
Secured debt H 1,915,702 H 1,592,524
Tnsecured sexior debtsecudities 1,002,940 1,003,940
TTnsecured debt 8,869 9,025
TTnmecured me dit fadlities 422,616 351,699
oo unts payahle and o ther Eahilities 258,159 262,250
T otal Hahilities 3,800,256 3,5190477
Minodtyinterests:
Toint wenture partners a0, 158 §28,622
Preferred unith dlders ZE2TE 278,075
Limited partnership unith ol ders FO377 59,025
T otal min czityinterests 1,251,942 1,195,224
Stockhol der=' e quity
Coamm an stock 1, 50,651 1,567,936
Preferred stock 103,204 102 204
T otal stocklholders' equity 1,603,855 1,671,140
Total liakilitie s and stockho ders' equity 3 &, 555 054 ] 6,356,043




SUFPPLEMENTAL ANALYST PACKAGE
AMB PROPERTY CORPORATION First Quarter Ezrnings Conference Call

CONSOLIDATED STATEMENTS OF OPERATIONS

{dallars in thouzands, exceptshare data)
Far hie Guarkre Bided

Maroh 21,
2006 2004
Reusnunc
Reritaleman e £ WWNw £ 199AR
Drrate codalivom ¢ 12 240
Trtalraranee 132574 197 F57
Coctcand papencec
Prnatanmaa femds [CERE R [EN L]
Danqeciticn amd am ont iwtioe, 434850 (372551
Craarl avd adm it MR TN 4RI
Fixd oosts Jicdi. 1] i1t
Tritalrnete ared exmereis 7 (1Y 005 Y
Mt wim e 0997 it ]
otherinoome and rapence o
Tk smines nf imarre nlidited drdat marhes 142 1
Ottver dvoomme and exmerise_ret 15661 1421
Fensfrom dinnctions of real st ate 1=m -
Dareloom adnrofie. retof o 17548 -
Trtarect srmanas elidive am artmtion 1 A SRR
Totalother boome ad emanses LAOF0Y {E5
Trerm e hefrmem demiriiteret  and dienstirned rmemtine 44 357 220
Ifevorir kdemects' share of oome:
Trit mhremattiers! dhare nf #vnm e 11284 (B4
Tokt maibrepattrers' dhare of Gmebomat taofis REE -
Prdfamd 1miha A 1A3R (L]
Tiam tad natechimmiiknidas 250 TwAh]
Trtalm wmrbrrterects' dare of #mm e X a41Y (14
Trerm e from stk amamtione 17456 14475
Driscortkoned ooemtions:
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SUFPPLEMENTAL ANALYST PACKAGE
) AMB PROPERTY CORPORATION First Quarter Ezrnings Conference Call

CONSOLIDATED STATEMENTS OF FUNDS FROM OPERATIONS 1)

{dollars in thousands, exceptshare data)

For e Quartsrs Ended

March 31,
anns 004

W tincom ¢ $  46MT  § 165w
Grat (loss) frovn d Eposiion of rel ectate net of minorbr hiteests (2013 280
Drevoreciation, #1d aportimation :

Totaldenredaion and arortiation 43485 37255

Disortnied operation s deprecatinn 638 P

Hozrresl estate depredition (45 (1753
Ddmstrrerts to dacie FFO frorm coreso dated Tifs:

Jokit wrihmme patyas' i orby hbaests (Het oome) 11234 8585

Lin ted partrershp mmithod e’ i oriy frterests (et Toorme) 352 73

Linied partvershin mitholdes' minorkbe fbeests (Develomerert nrofis 458 -

Disoortiored omersting s mirore fterste (Ha oo el I 3]

FFO attrintd ke to m buority terects (23387 (175610
Adjustmerts to dee FFO frommoonsolidated Tk

DB shiare of Het duwomhe 143 rLrmn

MBS chare of FFO 2.7 2405
Preferred stods dividads (1783 (1780
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Walgiited average common tharen and unite (diuted) 01 40 505 S E17 854
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SUFPPLEMENTAL ANALYST PACKAGE
AMB PROPERTY CORPORATION First Quarter Ezrnings Conference Call

ADJUSTED EBITDA ') AND COVERAGE RATIOS
{dallars in thouzands)
For the Guarierc Bded

Maroh 24,
2006 2m4

M tinoome i—H,TFT m
Do pamaiation aned. smuertis tion, 43485 3TN
o di- Ty ol Gonpe et n, ame Tt aien. +.230 1,557
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RME: cham o P07 LT 145
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SUFPPLEMENTAL ANALYST PACKAGE
) AMB PROPERTY CORPORATION First Quarter Ezrnings Conference Call

SUPPLEMENTAL CASH FLOW INFORMATION

{dallars in thouzands)

For the quarters Ended

March 31,
s anng
Supplemantal nform atlon :
Sraddht-Tee rents and anortiation of Base dtangbles ¥ 4407 kS 416
ANE's share of straisht-Tne Terts and srmortiation of kase dtareihles E 245 E 3306
Gross kam tenuiration fees i 1231 E o
Het ks tunmination fees ¥ 117 ¥ 637
ANE's chare of net lsce tenminatio n fees 3 1171 £ 388
ANE's chare of waocpeolidated Tt HOT™ i L] E 3055
T Partreers' dhare of cash bask FHOT" F 3675 E 21T
D cortirnted operdiczs' 0T - Hed for Sk " F T3 F i)
D ioopivored operions HOI- 54" ¥ 2p1 kS 52T
Stods-based oorpnersation armortEation E 4280 E 2557
Capitalired dieret i ] E 2404
Feomring cp talexp andinmes:
Tanait Ium ronetretts i 5243 E 6267
Lesge comnmkeiones and other bease mosts S560 658
Build iz ivp ronemer s 4405 230
S1b-total 15257 L
T Patrues' share of candal expendibares BT 4058
OB chare of Tenuming capdal expendinres F 11070 E 1050

W foo Ppphimenid P is] Mosswme Dive ks mmr oo 4 divcorion of why manes pment helows HOL & & wefal rpploens] me o £ir o wmas ment and ek s, o £y o we i
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SUFPPLEMENTAL ANALYST PACKAGE
o AMB PROPERTY CORPORATION First Quarter Ezrnings Conference Call

INDUSTRIAL OPERATING AND LEASING STATISTICS

(daollars in thousands, except per square foot amounts)

Operating Portfdio ™! Guarter Same Store Pod' Bmrter
Square feet ovwmed at Mardh 31, 2005 Y &,24 1,644 Square festinsame store poolat March 31, 2005 EEA TN~
Clotupmumy perentaze ot Mardh 34, 2005 95 1% %o aftotal industrial quare feet et
Tieighted average lease term = Cocupaimperentame atperod exd:
Oaiginal 6.2 jear Mach 24, 2005 24,994
Remzining 23 years March 31, 2004 0%
Tenantretention G 6
Tenantretention 5 5%
Same Space Leasing A divity:"!
Fantinaeases (deceases) onrenevels and rollo vers 5.6 Fentinerease (decexes) on renewals an d rollovers (6%
Sam e space square foatage com meenang (millions) 4.1 Same spac square fa oage comm enany (milki ons) 4.1
2nd Generstion Lea=sing Sctivity: Cash basis }OI % change;

'T'Iz and IC = per squane fo ot: Frwrenuss 0.2%
Fetmined H Lén Expenzes 0.9%
Fe-tenanted L65 wor'd 0.1%)

Tezhted averame b3 211 1 OI without lease termination fees ' 0.5%)

Square footame com menang (millions) 52

"l ladude all coachds of idunal cpomng propo o od cdude aduanal des depoe ) md roesanca proje. Exduds roal wod sibe propon o aquare (oo of 474368 b cooupaey of 71 4%
aod moualized ke reni of 13 3 millica
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SUPPLEMENTAL AHALYST PACKAGE
\ AME PROFERTY CORPORATION First Quarter Eamings Conference Call
INDUSTRIAL MARKET OPERATING STATISTICS (1)
As of March 31, 2005

Total
o, Ma LED] U5, Hub and Total Total
Callan? Lo Jerney FENCh co LLE. On- Gataway otier il gite d
aftants  Chicage Ftorin pngels e Mew Vork By ares  Miaml fegile  Tampmac'  Mathetis Mathaty Lw g
Tfumber of tndl dires 43 10z 4 1% 129 19 L 4 R T44 214 RG]
Pentabile squane fert EHL,ATE P PAEII0 LTRRSGY L2EPAE0D RAEE T 1L104,442  SITOROR GEST ARG LOSESPN 66, TER212  24Tiald E5,MLcdd
% of totll =rdabiesg e feet 52% 11.1% +.3% 14.2% 10.6% 12.4% 589 T.0% 34% T4.8 % 25.2% 100.0%
Ceaipanar perestee §15%: 2% BE.E% PTE% §5.0% LR 4 2% PTE% PE.5% 0525 6% 55.1%:
Srpuelized e et 000%) 17440 HLE0d $12, 852 a7 a7 7,018 R5027T  fag240 147,256 140785 $136,61% 1544115
% of tota]l mumnolize d haxe Tt 3.2% T.t% 2.5% 14.2% 12. 7% 131% 6.4% 6.5% 5.T% T4.8% 25.1% 100,0%
Tfumher ofleases 137 1% 125 BE 408 412 27 2 254 2,448 ghe 204
Poguelized bose et per square foct $411 1452 W fo.20 $r.65 1674 jrie 52T g0l $6.41 $o.43 $o.41
Teme evfrations as a % of AFR: "
2ms 123% 11.4% 1T1% B.2% 8.4% 107T% 14.5%: 10.8% 143%: 115% 14.5% 12.3%:
e 1035 22.8% 14.4%: 206 % 15.4% 10.2% 15.6%: 18.7% 140% 16.5% 10.9% 15.1%
2my 1h6% 25.2% 135% 15.7% 14.0% loé% 21 4% 18.3% 60 % 16.6% 14.4% 16.1%
Teighted averaze lase terms:

Omignad 6.1 rzams 5.7 year 5.4 yers 6.1 rzams 6.7 year 5.3 yers 6.1yeas 5.8 yan 8.5 ream 6.0 yreams 6.6 yreams 6.2 yeam

Remaiving 3. 2qream 2.3 yeam 1.4 yers 3. dream 3.7 yeam 1.0 ypamrs lyeas 20 yan 4.8 yream 3. 2qream 3. Tyream 3.3 yeam
'Teyent T temti o

Chuarter 5.2 % 68.0% B R ] l% Tl % T 0% 41.6% LI 6T % Ta. 4% 68 6%
Rentincrezes o renswals and rdlovers

Cuarter AL 1.5%) 7% 15% 138 Aassy a4 5%y L% .55 1.5% .65

Same space SElaased 1,0 ATREE0 L1304 1440 4T DagEr  £16,06% 230,200 2EL Y ATEET 15T 340 542,155 4,116,485
Samestor cashtmss 0T % clavme &

Chuarter 0% 5.2% 23% 11% B.T% §.1%) 1% 41% 1.7%) 0.5% (198 0.1%)
5. feet owned i same stoze pool 9 4642478 THEH5T0 LEGRAMN 12303 801 £ER4014 11,104,442 480037 GESTSEN 2041045 60,0517 19380036 TRAT4E4L
AMEs mo mia shate of square feet 250,574 610344 2T52.TE BALEEET 530551 B555,820 4206515 L409ER2  20E3 508 4060657  1B56L100 62,621,766
"'otal mathet 5 1a7e footage"T 5,576,014 14262800  4T05566 17,082,721 11,023,650 11530430 6,245 703 021554 - TIELMM41 3LEA2003  110,3352144

" locludca all i duanal cooachd = ol cperno g prepernca o d cxdudea iod uurnal desclopocm md rmoeaica prejesi
W The Comypany slac baaa 19 9 aore parkio g lecwis 2,720 parkio g apacea md 12 bllbeard ugnain e Lea Aogeln maka imoedi dy o pem) 1o LAR
" locludcs domcu e co-armae carge facilnca 3 15 airper
™ S Repeniog Defionicas
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) AME ProrerTY CoRPORATION

INDUSTRIAL PORTFOLIO OVERVIEW

SUPPLEMENTAL AMALYET PACGKAGE
First Quarter Earnings Gonference Call

As of March 31, 2005
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AME PrROPERTY CORPORATION

INDUSTRIAL LEASE EXPIRATIONS 1)

211
2z
213

2014 and bewond
Total

As of March 31, 2005

{dollars in thousands)

SUFPPLEMENTAL ANALYST PACKAGE
First GQuarter Earnings Conference Call

B of
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Feet Base Fert @ Base Rent
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SUFPPLEMENTAL ANALYST PACKAGE
AMB PROPERTY CORPORATION First Quarter Ezrnings Conference Call

TOP 25 CUSTOMERS
As of March 31, 2005

(dollars in thousands)
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AME PrROPERTY CORPORATION

HISTORICAL INDUSTRIAL

SUFPPLEMENTAL ANALYST PACKAGE
First GQuarter Earnings Conference Call

OPERATING AND LEASING STATISTICS
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SUPPLEMENTAL AHALYST PACKAGE
First Quarter Eamings Conference Call

b AME PROPERTY CORPORATION
ACQUISITIONS
For the Quarter ended March 31, 2005
(dollars in tousands)
AMEL
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SUPFPLEMENTAL ANALYST PACKAGE

AME ProrerTy CORPORATION First GQuarter Earnings Conference Call
OPERATING PROPERTY DISPOSITIONS
For the Quarter ended March 31, 2005
{dallars in thousands)
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i AMB PROPERTY CORPORATION

SUFPPLEMENTAL ANALYST PACKAGE
First GQuarter Earnings Conference Call

NEW DEVELOPMENT & RENOVATION PROJECTS ']

For the Quarter ended March 31, 2005

{dallars in thouzands)
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i AMB PROPERTY CORPORATION

DEVELOPMENT & RENOVATION PROJECTS IN PROCESS ']

SUFPPLEMEMNTAL ANALYST PACKAGE
First GQuarter Earnings Conference Call

As of March 31, 2005
{dallars in thousands)
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AMB PROPERTY CORPORATION

SUPPLEMEMT AL AMNALYET PACHAGE
First Quarter Eamings Gonference Gall

DEVELOPMENT & RENOVATION PROJECTS IN PROCESS (!

Asof March 31, 2005
(dolirs in thowsands)
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SUFPPLEMENTAL ANALYST PACKAGE
First GQuarter Earnings Conference Call

3 AME PrROPERTY CORPORATION
DEVELOPMENT & REMOVATION PROJECTS [
STABILIZED, SOLD OR CONTRIBUTED
For the Quarter ended March 31, 2005
{dollars in thousands)
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SUFPPLEMENTAL ANALYST PACKAGE
First GQuarter Earnings Conference Call

3 AME PrROPERTY CORPORATION
COMPLETED DEVELOPMENT PROJECTS
AVAILABLE FOR SALE OR CONTRIBUTION
As of March 31, 2005
{dallars in thouzands)
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SUFPPLEMENTAL ANALYST PACKAGE
AMB PROPERTY CORPORATION First Quarter Ezrnings Conference Call

CAPITALIZATION SUMMARY
As of March 31, 2005

(dollars in thousands, exceptshare price)
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CO-INVESTMENT CONSOLIDATED JOINT VENTURES
As of March 31, 2005

{dallars in thousands)
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OTHER CONSOLIDATED JOINT VENTURES
As of March 31, 2005
{dallars in thouzands)
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UNCONSOLIDATED JOINT YVENTURES,
MORTGAGE INVESTMENTS AND OTHER INVESTMENTS

As of March 31, 2005

(dollars in thousands)

SUPPLEMENTAL AHALYST PACKAGE
First Quarter Eamings Conference Call
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REPORTING DEFINITIONS
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SUPPLEMENTAL FINANCIAL MEASURES DISCLOSURES
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SUPFPLEMENTAL ANALYST PACKAGE

@ AMB PROPERTY CORPORATION First Quarter Ezrnings Conference Call
AMB PROPERTY CORPORATION CONTACTS

Contact Hame Title Phone E -mail Address
Hamid R. Moghadam Chainnan & Chief E zemutive O ficer (4135) 733-5401 Imoghad am@ anb .com
W Blake Baird Prsident and Director (4151 733-3407 b aid (@ armh com
Michael 4. Coke EWE, Chief Fnancial O flicer (415]733-3405 oo leid arvh oo
Brice H. Freedman EWF, Feal Estate O pemtioms (B171812-5301 b freed marni@ arh com
Dravid 3. Fries EWE, & trategic Iritiatives & Corporate b fais +Ba (021 3342 1814 dfties{ arrh com

Chainnan, AME China, Ltd.

Guy F. Jaquier EVE, Chief Trorestrvent O fficer (4157 733406 gaquien@ anb com
Eugeme F. Reilly EVE, Developrent (61716195533 ereilly@ amb com
John T. Rcberts, Jr. President, AME Capital Partrers (4157 735408 jrcherts@amb com
LawrenL. Baw VE, Corporate Conmmirications (4157 735477 T ani@ arh com
Evaleen G Andamo Drimector, Investor Relatiors (415] 7353-8565 eand armo@ arh com

Corporate H eadquarters Other Principal Office Locations Investor R elations

ANE PropetyCorporation A ynsterdarn Loz fngeles Tel: (277) 285-3111 (toll-free)

Pier 1, Bayl Buoston Shanghal Fax: (415) 2049001

San Francisco, CA 94111 Chirago Tokym E-roail: m@arab.com

Tel: (415) 3940000
Fazx: (415) 394-5001

Website: warwarmb .com
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AMB PRrROPERTY CORPORATION

® Local partner to global trade™

Some of the information induded in this supplemental analyst padiage and the conference call to be held in connedion therewith contains fonward-
looking statements, such a= those related to dewelopment and renowation projects (induding stabilizaton dates, square feet at stabilization or
completion, and total investment amounts), lease esxpirations and future business plans (such as property divestitures and financings), which are
made pursuant to the zafe-harbor provisions of Sedion 21E of the Securifies Exchange Act of 1934, as amendead, and Sectiion 274 of the Secunties
Act of 1933, as amendad. Because these fonvard-looking statements inwolwe risks and uncertainties, there are importantfactors that could cause aur
actual results to differ materially from those in the fonward-looking statements, and you should not rely on the fonward-looking statements as
predictions of future ewents, The events or dreomstances reflected in fonmard-looking statements might not occur. “ou can identify fonmard-looking
statements by the use of fonward-looking terminology such as "believes," "expeds" "may," "will," “should,” “seeks," "approxim ately," “intends," "plans,”
“pro forma,” "estim ates” or "anticdpates” ar the negative of these wards and phrases or similar wards or phrases. %ou can also identify fonmard-looking
statements by dizcussions of strategy, plans orintenfions. Fonvard-looking statements are necesszarily dependent on assumptions, data or methods
that may be incorrect or imprecdse and we may not be able to realize them. We caotion wou not fo place undue reliance on fonmard-looking
statements, which reflact our analysiz only and speak only as of the date of thiz report or the dates indicated in the statements. We assume no
obligation to update or supplement fonmard-looking statements. The following factors, among others, could cause actual results and future ewents to
differ matedally from those set forth or contermplated in the fonward-looking statements: defaults on or non-renewal of leases by tenants, increased
interest rates and oparating costs, our failure to obtain neceszany outside finandng, difficulties in identifving properties to acquire and in effeding
acquisiions, our failure to successfully integrate acquired properies and operations, our failure to divest properties we have contracted to sell orto
timely reinwest proczeds from any divestitures, risks and uncerainties affecting property dewelopment and construction (including constroction delays,
cost owarruns, our inability to obtain necessany permits and public opposition to these activities), our failure to qualify and maintain our status az a real
estate investment trust, environmental uncertainties, risks related to natural disasters, financial maret flucto ations, changes in real estate and zoning
lawez, risks related to doing business intemationally and increaszes in real property tax rates. Our success also depends upon economic trends
generally, induding interest rates, income tax laws, governmental regulation, legislation, population changes and cerain other matters discussed
under the heading "Management's Discussion and Analysis of Finandal Condition and Results of Operations-Business Risks" and elsewhers in our
annual repart on Famm 10-K for the yearended Decembear24, 2004,
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