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ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION AND
ITEM 7.01 REGULATION FD DISCLOSURE

On January 23, 2006, we disclosed a supplemental analyst package in connection with our earnings conference call for the fourth quarter of 2005. A copy of the supplemental
analyst package is attached hereto as Exhibit 99.1. This section and the attached exhibit are provided under Items 2.02 and 7.01 of Form 8-K and are furnished to, but not filed
with, the Securities and Exchange Commission.

Forward Looking Statements

Some of the information included in the supplemental analyst package and the conference call to be held in connection therewith contains forward-looking statements, such as
those related to development and renovation projects (including stabilization dates, square feet at stabilization or completion, and total investment amounts), lease expirations
and future business plans (such as property divestitures and financings), which are made pursuant to the safe-harbor provisions of Section 21E of the Securities Exchange Act
of 1934, as amended, and Section 27A of the Securities Act of 1933, as amended. Because these forward-looking statements involve risks and uncertainties, there are
important factors that could cause our actual results to differ materially from those in the forward-looking statements, and you should not rely on the forward-looking
statements as predictions of future events. The events or circumstances reflected in forward-looking statements might not occur. You can identify forward-looking statements
by the use of forward-looking terminology such as “believes, e o 7 plans,” “pro forma,” “estimates” or

< ” < 2 2

expects,” “may,” “will,” “should,” “seeks,” “approximately,” “intends,
“anticipates” or the negative of these words and phrases or similar words or phrases. You can also identify forward-looking statements by discussions of strategy, plans or
intentions. Forward-looking statements are necessarily dependent on assumptions, data or methods that may be incorrect or imprecise and we may not be able to realize them.
We caution you not to place undue reliance on forward-looking statements, which reflect our analysis only and speak only as of the date of this report or the dates indicated in
the statements. We assume no obligation to update or supplement forward-looking statements. The following factors, among others, could cause actual results and future
events to differ materially from those set forth or contemplated in the forward-looking statements: defaults on or non-renewal of leases by tenants, increased interest rates and
operating costs, our failure to obtain necessary outside financing, difficulties in identifying properties to acquire and in effecting acquisitions, our failure to successfully
integrate acquired properties and operations, our failure to divest properties we have contracted to sell or to timely reinvest proceeds from any divestitures, risks and
uncertainties affecting property development and construction (including construction delays, cost overruns, our inability to obtain necessary permits and public opposition to
these activities), our failure to qualify and maintain our status as a real estate investment trust, environmental uncertainties, risks related to natural disasters, financial market
fluctuations, changes in real estate and zoning laws, risks related to doing business internationally and increases in real property tax rates. Our success also depends upon
economic trends generally, including interest rates, income tax laws, governmental regulation, legislation, population changes and




certain other matters discussed under the heading “Management’s Discussion and Analysis of Financial Condition and Results of Operations—Business Risks” and elsewhere
in our annual report on Form 10-K for the year ended December 31, 2004.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(c)  Exhibits:

Exhibit
Number Description

99.1 AMB Property Corporation Supplemental Analyst Package for Fourth Quarter 2005 Earnings Conference Call January 24, 2006
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

AMB Property Corporation
(Registrant)

Date: January 23, 2006 By: /s/ Tamra Browne
Tamra Browne
Senior Vice President, General Counsel and Secretary
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SUPPLEMENTAL ANALYST PACKAGE
| AME PROPERTY CORPORATION Fourth Quarter Earnings Conference Call

FINANCIAL HIGHLIGHTS
(dollars in thousands, except share data)
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Fourth Quarter Earnings Conference Call

CONSOLIDATED BALANCE SHEETS

{dollars in thousands)
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SUPPLEMENTAL ANALYST PACKAGE

w AMB ProrenTY CORFORATION Fourth Quarter Earnings Conference Call
i CONSOLIDATED STATEMENTS OF OPERATIONS

Reve nues

Prfiznal stk <

(dollars in thousands, except share data)
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SUPPLEMENTAL ANALYST PACKAGE
AMB ProFenTY CORPFORATION Fourth Quarter Earnings Conference Call

[}
s
CONSOLIDATED STATEMENTS OF FUNDS FROM OPERATIONS (1)
{dofars in thousands, except share data)
For the Quariers Ended For the Years Ended
Dacember 31,
2005 2004
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aspplemiental measm: af npersting perfunsse, o wars i which S miht us

i ke oo the Intezstan: Copsdkck redevdipmant projict.




SUPPLEMENTAL ANALYST PACKAGE
AMB PROPERTY CORPORATION Fourth Quarter Earnings Conference Call

ADJUSTED EBITDA "' AND COVERAGE RATIOS

{dollars in thousands)

For the Quarters Ended For the Years Ended
December 31, Docember 31,
205 2004 2005 004
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A AMB ProperTY CORPORATION
SUPPLEMENTAL CASH FLOW INFOCRMATION

{dollars in thousands)

For the Quarters Ended

SUPPLEMENTAL ANALYST PACKAGE
Fourth Quarter Earnings Cenference Call

For the Years Ended

December 31, December 31,
2005 2004 2005 2004
Supplemental Information:
Stenighe-hne ments and amorteaton of lease ot gphles b3 4273 3 4,320 & 19,525 13 16,241
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CONSOLIDATED INDUSTRIAL OPERATING AND LEASING STATISTICS
{dollars in thousands, except per square foot amounts)
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AMEB PROPERTY CORPORATION Fourth Quarter Earnings Conference Call

.
CONSOLIDATED INDUSTRIAL MARKET OPERATING STATISTICS (1
As of December 31, 2005
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SUPPLEMENTAL ANALYST PACKAGE
\ AMB PROPERTY CORPORATION Fourth Quarter Earnings Conference Call
CONSOLIDATED INDUSTRIAL PORTFOLIO OVERVIEW
As of December 31, 2005
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: UNCONSOLIDATED INDUSTRIAL PORTFOLIO OVERVIEW
As of December 31, 2005

Murn ber Rentakle Annualized % of Total Annualized
of Square Occupancy Base Rent Annualized Base Rentpar
Buildings Feat Parcentage (000's) Base Rant Square Foot
Comestic Hub Markets
Atlania T AWNT 2R TaT W 8 1,719 29% § 5.58
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COMBINED INDUSTRIAL PORTFOLIO SUMMARY (2

Number Rentabla Annualized % of Total Annualized
of Square Ccoupancy Base Rent Annualized Baze Rant par
Buildings Feet Percantage (000's) Base Rant Square Foot
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M Anmlized ledsees deny d i foregr curencies is canskated using the o cxchange eate at Deeer
@ Inelusdes wolidared and uneer ucles petaed aned ogher et of I3 million sod L3 million square fees of sudusirisl

baped] indus sial operating propertes on a LIPS b

PeCpErie resening the LA
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SUPPLEMENTAL AMALYST PACKAGE
[\ AMB PROFPERTY CORPORATION Fourth Quarter Earnings Conference Call

: CONSOLIDATED INDUSTRIAL LEASE EXPIRATIONS ("
As of December 31, 2005

{dollars in thousands)

e of
Squara Annualized Annualized
Feet Base Rent @
2006 14,814,362 §  B091
007 14,245,738 83,508
206 14,095,700 £4,250
20 11,726,525 T
010 111,368,286
011 G0F7, 5201
2012 3,983,258
2013 1,397,167 14,630
014 3,508,245 24,318
2015 and beyond 3,043,343 31404
Total 84160183 & 556,037 10010

o after Devearnber 31, 3008 Schedule sbee inelinle
s antiphied by 1 Mon- LS. Dallir projests are cone

M Sebedile uichides spaces that cxpa

siwth-tovrneth e hoold-eomer stans torvaling 537 wallan squase feer.

Bl Cakulaped as eenthly sent ar sxp .

e LS. Diollars usang the budgesed excharge sane at ex;




SUPPLEMENTAL ANALYST PACKAGE
AMB PROFERTY CORPORATION Fourth Quarter Earnings Conferance Call
TOP 25 CUSTOMERS
As of December 31, 2005

{dollars in thousands)

Percantage of Percantage of
Aggragate Aggregate
Aqggragate Rentabla Leased Annuallized Annualized
Customer Mame " Number of Leases Souare Fest Souare Feat # Base Rent P Bas e Rant 1

Ulnited States Government FI 8 4 L& 28T L3%% i 19,576 1T
FedEx Compomtion v 1,359,550 L5% 14,150
Drenisdhe Post Wordd Met H 1,727 B9 13,753
Harmonic lnc 4 RS ASD 6,674
Ciry and Connty of San Frandsa 1 559,605 5714
La Posie 2 H3AZT 5424
Expediors Intemational 7 1,041,773 5,115
Worddwide Flight Serviees 12 318550 3R
ups 13 549,904 ARIZ
Intemational Paper Company L] 473,390 3,800
Panalpima, Inc 7 572,935 3,542
Forward Air Comporation & 475,054 ER IS
Nippon Express USA 5 429 - 3,341
Ahold MY E a44,571 2837
Elmbmk Limped Patneship E THO,253 2,656
Viem Mannfaduring Cormpomiion 1 559,000 2,566
EAX Global Tne 7 169,531 2541
Aemground Ino L] 200,367 2,355
United Air Limes Tnc E 115825 2,456
Applied Matedals, Tnc 1 290,357 07
Tein Monursin Inform stion Management 9 HZ1 2126
Kintetsn Word Express 5 167027 2112
Eagle Global Logistis, LP., T 350,563 2,071
FAT Intemaiional 1 315,000 2,068
Unitedd Liquors, Led. 1 40 D0 2057

Toeal 14 D3z % 120,550

!’_I.Th‘::.[i] i be a subiidmey of of an entiey affilated with the nened eistoenes. The Conpany s lalds 4 ke at i Park One peepery adpcent to LAY with a0 ABR of §7,217, whaeh @ ot
inchu

Commpnited a5 ajgreeypte lmased square feet devaded by the sppeegane kased sgiuiee feet of the industeml, eetall and otver prapertes.

See Repoeting Defmitians.

Cemnpiuted as aggregmite amnnlized base eent divided iy the aggregmte anvuskzed base vent of the mdustel, eenail aved etler propertiss.

Apeon eenital smcnts (ki ot squae footyge) ace mekided.

Unated Saates Gravesurent myliades the Unsted Sraves Paral Service (USPS), United Stanes Custan, Unived Staves Departenent of Agrenhuse (USDA) sod macious other U8, govemenental ageneses
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AMB PROPERTY CORPORATION

SUPPLEMENTAL AMNALYST PACKAGE
Fourth Quarter Earnings Conferenca Call

CONSOLIDATED HISTORICAL INDUSTRIAL
OPERATING AND LEASING STATISTICS

Total Market Square Footage
{Annual)

10908 1999 2000 2000 2002 2002 2004 2005

Tenant Retention
[Annual)

100.0%

a7.5%

950%

92 5%

90.0%

Coccupancy Percentage
(Quartzry)

1004 1905 1906 1997 1008 1000 2000 2001 2002 2003 2004 2005

1084 1805 1006 1087 1808 1000 2000 2001 2002 2002 2004 2005

10.0%
2.0%

B.0%
4 0%
20%
0.0%
-20%
-4 0%
50%
-20%

Same Store NOI % Change
{Annual)

1908 1808 2000 2001 2002 2003 2004 2005




SUPPLEMENTAL ANALYST PACKAGE
Fourth Quarter Earnings Conference Call

[} AMB ProrenTY CORFORATION
N
ACQUISITIONS
For the Quarter ended December 31, 2005
{daollars in trousands)
AMEw
Sham b o Souare Mok of Acruin dhen Comnermbip
Praparty Mams Lecatian uidmgm Faat Ui on Cant Parzanisgs
Propiily &ogus B
FAAB Bliaeze Fund il
1. ANE Booadmicer [eink -3 X
a0
roher :"
Deaomiber (LS
1K
it e mser ladirsda da 1 A1 MeswTnbaT W
AME - S0P Mexioe
A Arrazes adesmad Tako Liiald sar, Slesan 1 2L rher DL X¥

AME Propety Corparlion

Ttad Feursh Quarer Property Acquisiions
Tivgh

rag Suabiba

fr Rt GNP, Tash

Totad Yiear-1o-Date Propenty Stqusitions
Tivgh

rag Suabiba] 3 Rate GAAR, Tk

Ot Acgutifions
Heia
st o 10 C T OO ACSpsS s

Tetd ‘Yiar-in-Date Cmher Acquis Rioms

Totid Yeearo-Date Acquis Sons

B

Shonghoi, {hina 1

Hias

L TH 1

Dnrekar

. e

. Crommany 2 kot

§ TR @ v

&




SUPPLEMENTAL ANALYST PACKAGE
\ AMB ProOPERTY CORPORATION Fourth Quarter Earnings Conferance Call

OPERATING PROPERTY DISPOSITIONS

Far the Quarter ended December 31, 2005
{dollars in thousands)

M bar of AME's
BUlKlIngs square Marnith of Dils pasitian e nership
Property Mame Locatlon or Centers Feet Cis position Price Percentage
1. Edenvale Busmess Center Eden Prairie, M 1 B3 BST Maovember 5 3,100 100
2 Dilworth Diallas, T 1 163,369 Hovember 5,065 1004
3. Portland Industral Posfolio Portland, OR 3 676, 1 Hovember 43,918 100
4. AME Core Markets {Allane Fond 13 Various 1000 5,529 117 Deamber [HERES b LY
Total Fourth Quarter Dis positions 107 6,754,447 § 674533 o
Weighted Average Stabalized Cash Cap Rate [
Total Year-te-Date Dis positions 143 9,233,413 3 926,582 2%
Weighted Average Stabalized Cash Cap Rate Gl

M The sale of the dseets of ARMB In al Al Fusd T mehide

certam other assers, valised ar app cozaenately $9.3 sullion, o a thie

iy el e sepairate thanafer of




SUPPLEMENTAL ANALYST PACKAGE
AMB PROPERTY CORPORATION Feourth Quarter Earnings Conferance Call

CONTRIBUTIONS TO PRIVATE CAPITAL JOINT VENTURES
For the Quarter ended December 31, 2005

{ddllars in thousands)

AME's
Retalned
Mumber of Square contributlon ownership
Fraperty Contributions Location Bulld g s Faet Valug Parcentags
Momne nfa nfa nfa nfa nfa
Total Fourth Quarter Property Contributions 5 nfa
Weighted Avesape Stabilizned Cash Cap Rate
Total Year-to-Date Property Contributions 7 1 306 B58 3 141 5000 b1 2
Weighted Avesape Stabilizned Cash Cap Rate

TA8




SUPPLEMENTAL ANALYST PACKAGE
i AME PROPERTY CORPORATION Fourth Quarter Earnings Conferanca Call

NEW DEVELOPMENT & RENOVATION PROJECTS
For the Quarter ended December 31, 2005

(dollars in thousands)

Estamiated Estimated ANE'S
Estimated Souars Tortal Ownarship
Projects Lee aticn Do v bespran Stabilizaisan Fenl Invmsbmant Parcantage
L. AMI Kashiwa D1 Kashiua, |apan AMDB Bladpine 00 AT % 23,900 1
2 AMI Hessizon Creek - Bldg 300 Alus, G Seeiried Propenes Qo7 102 000 1
3 Agave - Bldg 2 Mlexser Uy, Mexian LERRE LT Q207 BLATY 14,300 W
A AN Dhsaygbassiegee] Dis ool Coner Amstenlam, Methertand e Ausn Q307 (LA 20,2H1 [{L 1
5. AN DFW Legstses Comter | Dhallas, TX LRI Q307 [LEEE 5400 s
. AMD Dhes Plaines Logistio Center s Plaines, 11, L] Q0T 125080 12400 NP
7. AME Port of | lanabang | Hambugz, Cemmany BISS Pogtn + Logistocs Q07 3.100 M
8 Lnoc Conter Comparate lark “omane, CA AMB Q07 25,900 e
T AME Valky Thaenbuten Coneer Aubusrm WA ANIE 0 0R AZ7IHI 1L
Total Fowrth Guarier Hew Projects WA 8 P
Wesghted Aveeage Fanmused Stabilized Yield ©
Total Year-do-Date Now Projects 5 522 A0 9%
Weighted v erage Dstiosed S abilized Vil = T
M Repocients total catimated codt of renevation, cxpansion, of derclops , ieaeluBing inittal asg aoats, thand pasty developer camaouts (i mgpesed by stabilivasion) aed sssociated carry eoats. The

estimares are based an the Company™s current cotrmates and forceasts and are sabjeet 1o change. hon-US, Diallar inveaments are rransheed o U5 Dollars nang the exehange rare ot Deoemher 31, 2008

B Yk cuebade vahor-addod eormversm pevpeets and sy caloalaiod on am afier tax basas for micmestioeal progects. See Reporing Dfinsions
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SUPPLEMENTAL AMALYST PACKAGE

AMB PROPERTY CORPORATION
DEVELOPMENT & RENOVATION PROJECTS IN PROCESS

As of December 31, 2005
(dollars in thousands)

Extimated Estimated
Extemated Square Fael Tetal
Projects Lesation Dwvalopar Stabilia stion al Rabikzalicn v s tmant U
2004 Dolvorias
L AME BRU fr dmpu Coner Brusech, Belgum Anl Lv] lwnz i LLECH
T AMH W O Hidg 1 1 G, Villyge A w 15200 1570
R AN oo O lare - Wil 2 BN G, Villige, 1. A o LILE L] 0
o 1 Phase 1| Bldg A Tokyo, fpm AMB Blackgine P 17 2 (e
& uarim i Carge 1 Thase 1 Bldg B Vonkyes, fapsn ‘iR Blackping @1 Lok L 12500
& Vg 17+ % Bovad Sveey sy, ] AN W (Rt 1w
T Mihieeh Cemmte Ceaser .« Bdg | i, 1 AR Q2 T B
& Arrorch Cemmeree Conrer - Fidp * Afiramar, 1L Al e AL p
B Minarch §nmmssce Ceane - Bidp 8 [ AN W araan
16 Thilles Crammerce Comner . Mg 150 Dl VA Seelraed Tegorbe oz T2
L [Halles €ammeree Conter - Hlig 300 Dualies, VA Fecicied Proporess Qr T8
12 AN oo Ueock - Widg M0 ey 434 Senliviedd Proparics [
L AN M R b s G Caskios, Jugen AN ki 0z
14, Fagapoee Mirpurt Loginties Cenier - Bl 2 Changs, Kirpus, Singmpore Berural Projros PUE Qr
15 AN Al [ sinibason ot Ui, g AN Blackpine [
T AONTH L bt 1 Vowimor. .0 Anin n

17, AN Relands - A ]

1& Nawh Loginfics Cenice ™ o

1% Fpinnker Liganes ]

N Thewrom | s Wi Lr)

N Mot fichd Py T} o

3 e - Bdg 8 Mesien O, Merien: Qb

TN ANIH sl |omgans {anier | P L i

I ANH s [hstribusion Cener vy, il o

35 AH Wl 200 Basiness Park - Hide | Toermm, nads o

M. Heacon | s - Hilg 10 b, 11 i

T, Mowions ke Villige - Pl 1 By 2 Nuisa 11 iy

M Fatnum Trimge Lad ® Anshaitn, (24 o

AN K 1500 [y AMH Blackping [ 24T

2 Highoway 17 54 Malison Srect Carltadl, 5] (T o Vi
Turtal 20 Deliverics OIS _§ LI
Lossed or Under Comract For Sl Fuusmod-o-due CTT sz ®

Wiekightedl N 1o ancid Siabdlaned Yiekd ®

Cumtrrcd o nesy pagee

AMEw
Dwaerihip
Parcantage

1o
X

Fos

1o
i
1
e
i

N

]
"

Reprosmts tokal estirnibed cost of ponovation, expanson of development, nchidmg instial sopenstion o, third party devek

firet] votaling $349.5 milkon, inchaling MIJ""“" il carry poets, Mo LS Diallar investmoents sre orenslased 1 173 Dhallars using the exchasge race at Diecembser 31, 2005,

AMBs share of amounts faded o ar 2006, 2007 sl 2008 adebvrzics was §527.2 million, 5514 milon and $23.7 million, repecttech, for 2 tosal off $602.3 malkon,
Reprosnts a enovation project. Soc Reportng Definiticns,

Reprossmis progocis m vnconsabdaced joins vonbanes,

Yiclis exchode value-scied comversican progects sl ane caloulaned on an sfter s basis for inemanonsl projeces, See Keporing Definioms.

Represents o value- mlded conversion project. See Reponmg Deliniions,

ropomsts (o] Ergncrcel by dibabivstioon] il wsocuated carry conts, The
esnznares are based oa the Company's cumrent estimanes and Forecasts aned ase subject 1o change. Exclodes 1,307 scres of b bor mued:ﬁqmm:m sale [nepeesensing & povential 24.3 million seare

Fourth Quarter Earnings Conference Call
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SUPPLEMENTAL ANALYST PACKAGE

| AMB PROPERTY CORPORATION Fourth Guarter Earnings Conference Call
As of December 31, 2005
{dollars in thousands)
(ramiinmed)
Eclimaied Eclimaied AMET
Extimated Souars Faet Tobal umerchip
Frajeche Loaalion Dawvalapar Sabllization at slablizabion Invacimend " _Parcantaga
BI0T Caliveriac
AR T Tomren, UCanda AR % 1585 e
AR e (R T
1. AR Tumberey D ARIE TiEs
ANR Frakfac Lagi A8 - Phuc B AR TN
1. AR Do atics enire - kg 1 ARIE
AR e [ Scofried Moopanive
VL ABIR Goacas Dianbutan Corer CEHLE
Agars - Rl « Mscn 05 Secien
ANR Deaglaangs] | Satharaule Augin
HL A Foblae Logiaics g1 Hatharlails Ikl Cesvap TIRAT
41 AR P8 Lgiaice Coaree | [l T AR 11301
42 AR s Manes Lopiane T [P rs, ARIE 13
FLAREY 21 Heamburg, Coereany EUSS Pame + Ligissice I
44 Tivie Cemsor Dneparase Tark Toreanca, 24 AR Tl
RN TR e
we o %
HDE Daliveriac
45 MR Valoy Dhencisurion Censer Suibum WA AR % e
wadrid, Span Cradina Tanmbsa i
Ararendam, Ritks Txlra Cooup ar
5
%
Waigered A Favimaed Sahilond vicki M
Total Zoheduled Dallverlec % W
Coaest 3
| v Favimaed Suhilad vicki M
] d cetimated et of nastion, cqummdin ar devekpeeme, inclunyg i) seqesison oo, thinl oy deodoper o wte. T
-1 i-chanpe, Bochalis 307 sem Err fature dlevdigment or sl 24 3 millism sapiein:
el inchs 1 : at Tha
= ek faulial i
= wabaceaihidea] commamsin p




L AMB PrOPERTY CORPORATION

STABILIZED DEVELOPMENT & RENOVATION PROJECTS
For the Quarter ended December 31, 2005

{dollars in thousands)

SUPPLEMENTAL ANALYST PACKAGE
Fourth Quarter Earnings Conference Call

ANE's
Soquars Tastal Crrnarship
Projects Placed in Oparations Location [Leve loper Fiaet Investmeant Parcentage
1. Fosdyee Distribution Center M Carsoa, (A AME 230,000 1 17 i e 1
2 OHaee Tndastaial - 70 Hilogp Diive Trasa, 1L Humilton Pastaess 60, R0 3,000 10075
Total Fourth Quarter Placed in Operations RN 8 eaRIET] A%
Lesed  Weighted Aversge Stabilized Yield # B &%
Total Year-to-Date Placed in Operations 2466613 § 137,000 AR
Leased / Weighted Aversge Stabilized Yiekl ¥ o= T
AME's
Square Tostal Crrnership
Projects Placed in Available for Sale or Contribution = Lozation Dewve o per Feet Investment 1 Percentage
Mane 0 n/a Y o'a
Total Fourth Guarter &vailable for Sale or Contribution _ 5 - ala
Total Year-te-Date Available for Sale o Contribution LEI9550 § 112 800 Pt
Leased / Weighted Aversge Stabilized Yiekl ¥ ™ &

1T Repee o develcprment, ineluchng
sl d 2
m  Rep - byeeer commpleted sred whach the Congs
(L T LT
M Veelds excliade wilieadded commession

aubeisky

fated o an after tax bt Goe itematioe] projects. Ses Repo g Def
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SUPPLEMENTAL ANALYST PACKAGE
AME PRoranTy DORFORATION Fourth Quarter Earnings Conference Call
z DEVELOPMENT PROJECTS AVAILABLE FOR SALE OR
CONTRIBUTION AND SOLD OR CONTRIBUTED PROJECTS
As of December 31, 2005

{dollars in thousands)

Estimated Extimated AME's
Squars Faat Taoibal Ownarship
Frojeots Awallabie for Sae or Contribuflon = Loation at Completion Imemsiment Ferosntage
1. Entine Dieeriluriem {onnr Tebexius Uiy, et L] LB 98T
Tofal Avallabls for Sake or Contribution 5R0GGD £ 33 g gy
Fandad -1t 5 ugEn ®
ANE's
ANE's Fepognized
Square Groce Dwrerchip Zhare of
Fromots Soid or Coniribuied Loation Faai Frios Feroentage  MetCach dain
| Wl be Thase 1 Wilsomeile, 1R £ s
s
s
4 ek 1
5. Beanin Lakes - BI¥E Land ® e
Tofal Foarth @uarber Soid or Contributed RadELT £ 113,580 Laa
Tedal vear-fe-Dats Soid or Contrisutsd 1543639 0§ TS = 5 480

ar: ks

h the Crenpan

et o 0 )




@1 AMB ProreRTY CORPORATION
CAPITALIZATION SUMMARY

As of December 31, 2005
(dollars in thousands, except share price)

LUE dndnt Unaaured
Satured Vesture Saneor debl  Unsecured Credi Markot Byuity
Dbt Dbt Becuriios Dkt Focilmies & Sacurity Sharas Prica Valug
ey L] ] % . Cammson, Saoc L BAlmE 4% A I =TI
1 LE T B L 11 Vmis ANAL a7
T T 1T 8o A o PR S
S2e4 155 1 ” ———
T [T o i
M ] TG Lt Profoored Slock and Units
=4 AT - L . Dewictmnd Liguidation
i o ] B Sacurity Rato Pratorencs
Ve A = S8 E 0
" * 1), B . T
5 1451 ey o w ey Bevice Kk B pecferod el : ¥
Thaaraier g 1w 12w s Senign I pos Foreod meim
sk ol L1 (e AT B [ AT 3 H pacteninl uiit
Uamrsetiaecd povrmesme 15T Sl . B 11 3 Savias | poa forned wnins
“Tioull craeledard debt ey 1,357,450 T 248 gt 3,601 41 Fevice | profemcd s
Soeies K puvicrnd v
AN ol ol i rneebndaicd < J L
| AN Y SE8 130 i Scmicn M pucbenod uni
Tastal dicka (LTI M AT L] [ LU Sawinn L, pog foreed sach
L M prefored sk
T s’ shease wd
evdidamed i debt B A . . g Sewien 0 prefiormed samch
A share of ot dee ™ 5 w5 www 5 oTim M § e 2T Weigherd v rape Tl
Wriphbed ey iy kel e A (18 (5.8 [ LE 17 Cagltaliration Rulics
gl T Toonil ety aes aonad st ¢ peanadizanion ™ 2%
Scbucity o o . = o s s - AMIDs share of motad debcn-AM s huare of
il markect capisalination ' T
Tutal et gl pecbrernd se sl market copisadieason ™ T
AN B sboare of skl diebi . parfrreed-ine
AT o hae o moead mearkan capitalizstion P

'\!IB‘wml | |k||- anchades cloba eelareal e insemancnal sssees in the amount of $3EL0 edban, OF this, 52505 millie o assectased wach sssers keeateal in s aned the romameng 31325 mallon s eolated e
assers locmed mn B,

Represcnts thaee frv-]‘ilwl'nltinwiﬂl tiontal capacity o appesinsiely $8897.2 millioa. Inclades 31751 millioe, 82495 million sml $67.5 milliss in Fraro, Yen s Cansdian dollar based Tomowings,
respectively, ramdared s US Dolla v the foreign exchange mies o Decendbes 31, 2005,

The weighiel n.\-uw vest wind manisity for the ancomsolidaned TV delan wese 5% and 1.7 years, respecively.

s # certain circupmiances by dee uanheolder snd sedeemable ar the option of the Compaey afier a specified noe-call period, penerally frve pears From issusnce.

The hnﬂeuul’dx Series N Dreferved Usiits excecised their put opton cn Javasry 15, 3006 11 & price equal 1o 850 per unis, plus all sccrued and unpasd distsbutions.

See Repornng Defnincas for e Company’s defismons of "ol marker capializason,” “AMBs share of weal narker capitabizaton,” “maskes cquiry,” and “prcfeered” $ec Supplemenial Funancial
Measures Disclosuscs for a discussion of wivy munsgement believes the Company’s share of soral debe is 1 usefal supplemeneal messare for its manigement sad investnes, of ways 1o use this mexsure when
assesang the Company’s Bnuncial perfcenance, snd the bmirinens of the measuee as 3 measurensens ool

SUPPLEMENTAL ANALYST PACKAGE
Fourth Quarter Earnings Conference Call
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CO-INVESTMENT CONSOLIDATED JOINT VENTURES

As of December 31, 2005
{dollars in thousands)

SUPPLEMENTAL ANALYST PACKAGE
Fourth Quarter Earnings Conference Call

AME's Gross J¥ Pariners’
Ownership Humbaer ol Sgquare Back Pregerty Share
Jeimt Venlures Parcaeniage Buildings: Wakin & Dbt of Dokl *
Codnvestmant Oparating Joint Ventures:
AMB Edc ™ L) H] 12432 5 MR § 470 LI %)
AMT Partners 179 At s RGIR R, 557 461 IRE G6E 20T
AMB-SGE® E L] ™ BIH7.007 436713 IV V1S
AN Teetiosiional Alliance Funad T1® AP k] T 198,161 240 [RAEE
AME-AMS T e a2 1B 94 115,852 AL157 30,130
AME Insticuibmnal Alliance Fund 101 AP =1 T.219,725 74332 4217w 3054
Tatal Co-Invasiment Operating Joint Ventures ki) Y AU 451,24 1,281,527 W55
Codnvestment Deve lopmient Joint Venlures:
AMB Partners 11 ] ATE TR (AT A4 T65
AMT Tastingional Allissoe Fund T1F 1 TR G882 .
AMB-AMS™ 1 270431 0,155 13584 397
AMB Insticutional Alhanc Fund 111™ 1 LT A0 6312 . .
Tatal Comlnvestment Developmaent Joint Ventures T 1.4M6,351 A48 ) 132
Total Co-lrmvesiment Consolidated Joini Venbunes. IM% 141 3, 40T 5 2531634 £1, 3000527 5 13171
Partiars” Share of
Co-investment Joint Ventures Canh NOIC Nel Income FFO Cagh NOUTY Mel Income FFO
For the saner cobed Deeernlaer 51, 205 -3 S0 §  mxE § W7 § s § 1732 § Mam
For the maedve months mded Deamber 31, 2005 3 2R ] 350,626 § 150323 § 1548 5 I § 1WTRIN
I For development propermes, thas reps d square feer st of d for comminied phases of development snd senovation peogects.
B Repiesents b ook valie of 1he progieny (hefoee scoumnubinal deprecianon] ownel by the joisa vennare caty aid exclides net cabier ssiets. Devchspanent book valies inclide uncommined el
W e’ share of deln i definesd as wetal del loss. the Company’s shase of mial deli. Soe Supplomental Fiancial blesures. Discbmures. fioe 3 slisussion of why mamapement beboves she Company's dhare
of total debt o 2 wacful supplomental measuss for it managsescat and gvcitons, of wars 1 use thi meaiere when asscuing the Company™s fnancial porformuance, and ils Boostations of the measuss as 2
measugement ol
H AMB Ene e 8 co-myesimse parinership formed in 1995 wiih the susamce igveap
W ANB Isttutonal Alance Fund 11 is & co-imesiment parmenship institutional invesiors, which mvest cheoughi s privae RETT.
& AXD Panners s & co-ivessment pasonership fomved s 2000 with che Ciry and Coanty of San Foocsco Employees” Retivemeni Sysien.
M AN & 3 co-investee et parecrs hip farmied in 20010 wath GI1C Beal Lstare Pre Lad, the real eomee savesaiment subsadiary of the Government of Singapore lnvesomont Comparamnan.
AR AME 15 8 cocinvesement pastoorshap with thnee Ducch pension fonds sdvised by Mo Services WY
AN Lot Allinice Fussd 111 is sn opers-cubel cn-investment pansership Sormed in 2004 wigh instinstionsl Evestors, which invest thesugh s prvaie RETT.
oo i [

See Suppilemeantal Finaeeial Measares Dischosures. foe 8 discussion of why mnapeenent believes NOis 8 wseful supphemental messre e o masapement and irveszors, of wars to use this mease wheas

asseasing fnancul performance, sad the bmitatsons of the mcaian & a mcasurcnsiod ool
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SUPPLEMENTAL ANALYST PACKAGE
i AMB PROPERTY CORPORATION
L

Fourth QGuartar Earnings Conference Call
OTHER CONSOLIDATED JOINT VENTURES

As of December 31, 2005
{dollars in thousands)

AME's Gr0ss JV Partners’
ownarship Square Book Property Share
Fropartles Market Parcentage Faut Walue 0 Cehit af Dbt &
Crther Industrial Operating Joint Ventures Varions [0 2956, T62 § 244,787 % 42,688 g 1,329
Cther Industrial Development Joint Ventures Varions T L83 483 133,003 42,075 18,301
Total Other Industrial Consolidated Joint Ventures B 4,791,245 § ITELN 5 B35 663 3 21,632
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ANEs ANE's AMEs
Sequars Bt Ecquity Ownarship Share
Uncenselidated Joint Ventures Market Foet Inwes tment Percentage of Dabt ™
Coelmvestment Joint Ventures
1 AMBSGP Mexas 9 Warkous, Mezin LASZa07 ¥ 16213 e 3 12,800
2 AMP Jigiey Fupd T3 Varaous, [ 1301 a%% 10,112 2 14,607
Total Co-Investment Joint Vertures 0945 § 2, 3300 e § 2T4Ta
Cithe r Industrial Operating Joint Ventures 0,205,507 § 41,52y ] § 9T
Other Industrial Ceve bpment Joint Ventures TR 0170 ] 1212%
Tolal Unconsolidated Joint Vertures 15,104,870 3 74, 1 4P & 151 448
Meortgage
Mortgage and Loan Inve stmants Market Maturity Rercis wals | B Rate
LBt ™ By 2026 § 12421 Lhar
2 G A Vi Movanber 206G Y
ANE's AMEs
Het Ownarship Share
Other Investm ents Market Property Type Inwes tment Percentage of Debt
1. Park Owme: Lo Angeles Packing Lot 3 75,404 10 3
2 Gdasan Variaus 44,027 EL muT2
3 TAT Ade Carpe Fulities Income Pand 1 Indisscnal 2o 3%
it !

i
2]
2]

o)
m

fid sipplernennal meisise foe s T

wags e uee th
AMB-SGT Me:
873 vmllion of shai

AME Jiguary Funed 1 zoa e
Sq et five ol eveder
AME s a 0.1% tmconselidated o
Drevernber 51, 20089,

Thee Ca  halds mibercomg any boans thar i ek
Thee Ca g bets g 3% imcansealidared sopity miteret n G
i Bl
g hets an appeommane % equiry mteeest o IAT Ale Caspe Facilines Inoome Fund, a public G

prrejeet

this praperty and s heis an o

adisen seal estase meome st

of the Govemsient of Smgppone Invemmnent Cospocatan. Inclides

it ter puiecbuisee the ey Uity nevest bejgnening Janiuey 1, 2007 and expiemg

taned developsrent services fior mdusteml, eetail, residential s offae

vestars, of

25




) AME PROPERTY CORPORATION
L

SUPPLEMENTAL ANALYST PACKAGE
Fourth QGuartar Earnings Conference Call

REPORTING DEFINITIONS

Acquisition/non-recurring capex mekdes sumedste boddmg snprovemenis that wese taken nie
condadesmion when m-dnwumgﬁsepnuhﬁe o il o ek e meernd b being a boikdng up
By “operatiing stirecdaed™ oot stalil L Al achudes ineremerital buildeg mpeovenents wod lesing
corits thiat ae e i effoet o subrtmtmally oessse the sevenie potential afan existmg buddmg.

AME's share of total debt-to- AME's share of total ook CApHAlIZAtIoN = coulmed wsing
the fallemng definitiems: AMB% share of total delar o the pro ata poion of the rotal deba based o tle
Lo s perceritigs of sty interest m ech of the evasoldated o tnoonsalidabed veniees ol
the debr. AMES shuce of toral beak iziraon = defined i the Coo % aduire: aif total delar phis
e CALY witerests b peefieied unitholders and Tonired paetershop unstheldess plhs stacbaldes® egeg.

AMBE’s share of total debt-to-AMBE's share of total market capitallzati on is caeulsssd using
the Galleming hi’mmna AME's shaee of 1ot delat z the pro ata pestion of the sotal deba basesd an tle
}:.rr_l’ of eqquity mterest m s of the eomsoldared o omeonsolidabed vennures holdvg
the ehLTMCwnpmrﬁdeﬁ.uMM"mmerﬁpmlmm' is ttal dedt phis preferied egay
Eigrebitian piefeseces phis ket equity. The Coenpeny's defimition of “AMBS shase of tatal wacker
italiziation™ i the Car & abuie: oof totel defat phus peefeened equity Bgiedation preferen ces plas
enarkes equity. The Comrpang's defmiten of “mackes equiry® s the sonl ruker of cutstandmg shases of
the Ceenpany’s scemmon stock ad commmen |ensted pasnership wits couligpled by the closing prce per
shuee af i cormrem soek as of Derember 51, 2005,
AMB's share of total market cap tallzatlon & detvied by te Conguarg a the Company®s doee
wif st debst pls peefisred quiry lgedarion prefermees phis ket agieg.
Annuallzed basa rent [ ABR) i caledated as wewethly buse cert feash basis) pes the leise, 2z ofa
cestain chte, wiultyplied by 12 IF fees vent & gramted, thes the st pesitive rent valoe is oeed.

Completion'Stabillzation i gareraly defimed a properties that e 5005 lanad ar propertes foo
wwhach we have leld o censfieare of oomupaney o building bas been sdsstantially eosnplers for ot less 12
enontha

Estimated stabllzed ylelds on development and renovatlon projects ae calodknad feom

estrnated anvad NOL following conmpaney stabilizaton divided by the estenated ol mesimmen,
wreluadryy Drevelepivent Allance Partner® semeots iF wigeeved by stabilizacien) sd seocuted corrpag
easls,

Fleed charge coverage i sdywmed ERITA dvaded by sol wiesst sxpene {mooding capstabzed
miterest] pho peefiered divadends snd deredbutians,

Interest coverage is adjusted EBITOA dividad by ot GAAR svteest expense.

Market equity is defined by the Coenpang s the tomal aunber of aurstndiog shares of the 5}
cenrnem steek and eoemren bited parneeship unis smdtiplied by the closrg paee pee share of as
eomenen siock as of Devenber 31, 205

DCCUPANCY PErcantags o e pereen of tatal peritable squase feet sweed, whah =
Beaseed, irnchuddigg enceitls- ta-snoeith lese, a of the dite seperterd. Space i eroidered Jeed when tee
neroant has either taken plipsical or evaneenie aceiprney.

Percentage pre-leased spreets the peroentige of igred baes ealy.

Prefermed = defised Ly the Comnpany, with sespect to its capitalizia eatios, i prefemed equiry
Bugrmchirion prefiesenoes

Renovatlon projects eepresees peojsers whene the vl biuiildinggs ave beas dhuan TH%% e and

eguire sy ficant up-ﬂ:apmhum{gemﬂr e tham D% - 25%-oF aegmation eoat) 1o being the
Esuildings up 1 aperarng lly S ey

RECUring capltal expenditures wpes e 3 Louildings wnpe sred leasing
i reduieed T sibEbain cocend eetentes. Bedwring capital ubitiiees o ot moiade accpisdtion
canpital that wis taken it eonsidentann when iedemriting the e oF i budding oc which are
incuered s by a bailding up e “operatryg stmdad = g the poch -

Rent Increases on renewals and rollovers e caledited as the differerce, weightsd by square
Eeer, of the net ABR diie the fist conths after 4 tenm eoonmencernent date and the net ARR dise the kar
newmith oo b the temintan dite of the e ot e T fee st o granted, then the Gea
poitive fall enr valiee i ied i s point of congueiscn. The evital smounts exelide base st wnoins,
heldower sent dred PP Tt eithes the peevis or curent lese teoms are wdes 12
newmiths, then teey sre exchided Fronr this eabrulation TF the lease i dae frar o the unit (fiest genestany
ared thiese is 0o prioe lese Boe econparisen, then o is excluded feom s caledatan,

Same store NOLgrowth is the g m e MO (rcoding scaight-lne eeis) of the sume sooe
properties feom e praoe Fear eportrag pered o the curent e epoing period.

Same store propertles inchide all progeie dar wene cumed as of the ad of bath the current wd
e e teponting periods and exchides developrvent peopertes foe both the current sod prase sepoting
et ‘I‘heﬂn\e atarre previld et arernially s excludes progetien puedaied aod developments
stabdized after Deceiber 31, 2005, Sm\empml inchides Pack Q'\-eluxk.mglmmlm nnr.lti,
Califimia

Second generation TIs and LCS per square foot se wial et saprovements, ke
cemnwnisiens and ather ke couts wewsred during leasing of secoced geveration spaee divided by the
toital squaee feet beaed.  Costs mewired prce 1o leiimg avabible space e not weluded v sl space
leserd. Sevored gereration space sxchides newly develegped squane Footage o sqpaee frotge vesmt at
dduisitien.

Sqquare feet owned epaewets 10005 of the s fotige of propeie dthes ouned dieectly by the
Comnpany oe which the Ceenpang has 4 conteolling siteest @ e consebdated print verimiee) wd
exchides square footige of demelopment peopentien pra 1o comnpletan.

Stabllized GAAP cap Irates s are caloulatad s MO sl staghi-line s, stababzed o
maeket avepaney (rmesally 9395 divided by il aqusiven cos. The tonal seguestion coat basis
inchudes the axitial purdhase price, meef&cmnfnnhgmddnmm-ﬁan‘d\ndulgnmmd

dj plansed & e capstal ! lesasingy eots. nevessary b
iE applicable, any mmrequwdmlmp—m.lﬂ)ﬂlpunmm

Tenant retentlon & te space footge of all ks renewed by existrg et divided by the wpee
Emug:d"e:p-mgmd senewed bewes ﬂ.-mglht upamlgpmﬁd,mh:lmgﬁmsqum Emugtd’
tennts their defilt c bugocin praos 1o eapeation of thes b, shoot-tesen tenants s the sjuare foatage
of manth-to-meanth beases,

Tatal market capiallzation i defred by te Corpany as wotal delar plus prefeeed equary Byuidaan
prefererees phis rasher equiry.

Walue-added converslon project ] the cepiegierarg; aof lind o ﬁhndd-'g e foe waie
il uses arad veny woelude sivch activites s ez, eod g g vl e

]
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SUPPLEMENTAL FINANCIAL MEASURES DISCLOSURES

Adjusted EBITDA The Canyuny s adjusted canergs beﬁ:fe-mm:,ln, viticen sl
amatiEln, of adjusted EBITDA, sure bath its aperatin ﬁiﬁ:mm ligusdstg. The Ceenpang
mdﬁsndwm:dl!ﬂl‘l‘ﬁﬂmpmmde v relevant and usetd mbommen besuse it permis fized
T EITESTOr b T e from s 5 oo g unl buasis beduee the effeets of nan-cash
depeeemtae i wieetization experne. By excludeg mieeet expere, adjusted EBITDA allows investos
eiesuiee the Comnpeny's sperting pesfommmes independent of s capisd steicnuee and sdebtednes and,
therefoce, allows foc a mese mean e of il rperal foermance berween ea s well
nlmmnlpemdlmdm muwﬁmerﬁsmnxdﬁrm"cmﬁ. iy The el
elmm ulﬂ\nug:mi i other mmm&ﬂrpmymudemaﬂud ERTTIMA 1o be s ueedul

| e for euv:;)m with other ceenpimies besie, by
eu‘nd - apr:me uasted E'll'l"l:‘mmhth the nmmlgpjum&\?;xlht
Pniomument’nﬁl ALt tey thar of e Bs umd'wndnim.mﬂiqldigme,ﬂ:

Ty believes that adjust=d hekps fimed mocre aved equity investoes o amlyze is abilig e
ezt delat serviee oblgatas wd o make quasterly prefered s and onic distsbations. Masganent ses
adjusped BRITDA & the sume manses as :heCo«gmyen-peul mwestons e when seasusing the Cemnpany's
ol perd and Liguidiy; sp s epesiting perfoermnce, and coijnrg
that perfaeneence b other conypinees, “herth i1 the el estane u-iuugnud i ether mchiataes, and when
evshimtayg s ability o meer debt service s 1o ke Ex‘mbd share il vt
dhnib:gm.'l‘h:qmnpmy belewe E"WW‘DMM emuder:dqum A , in eonpnaion with reo
o (the prawary mesue of the Conpang's perfomnanee) and the cther reguered GAAF measees of s
peefoermice and by 1y, 1o mvmlhe.fmﬂtﬂmd-lgofﬂu Cenpuiny's cesating reinilts and bepudiry,
and 1o eale wace o wf the e Mmmnbuwm iy andd s againat
otfeer canprines. By cxelidin nmmi . L4 ke i the £
finsmneial ;:‘Eocn'n?ee,m ulr‘egnm nmglhemmg&m:mmﬂ by the Eum-panp"nnp:um& k mmit
Rakiing wito acecamt the elmnarated sxpenses incusead m conmection witl such apeation. As a e,
adjusped BRITDA b lenicatsons as s analytical ol and should be usad o conguregion with the

d ey

Flxed charge coverage. The Covnpany uses foed enTerye 1o e i iy, The

;e-:nglidtu Embdg;wg:mﬁg: gnpm\de-mlmu el v and sl inm Isersiisme it
perrmnits fimed income invvestees i raein the Cornpngs abiliy e met s nteest paprents oo
ouu‘nmdhngd::br,.mlmdiim’h.rﬁmmiﬂ refizredd muhnldmmdtu.gdividendau s peefereed
sharehelders. The Conguny's computatss of fized duge covesye oy ot be coompa o fred
elange covenge seposted by ather commparie
Funds From Operations (“FFO"). The Copang bebeves tar net wecene, a5 defined by GAAP, &
the mast ﬁmm¥ mcvware. However, the iy consders Binda froen i, Of
FFG.:;;.Q’T* ,mbenuuﬁﬂmwhnmmnufn apmgpnmmf_ FFO 5
efined as net mocmne, saleudited iy acessdance with GAAP, les aims for lossed) froon dispositens of
real esrare leeld for hmn:nlpuxamd read extare-related deprevistion, and adpstivents o devive
thee Cevgnarey's poo sits share of B Feocmelidited wd trennsoldared ot vesties. Fisthe, the

5 doci ast adjust FFO o dbeamate the effects of oo st The Ceanpang bebenes

thar , as defimed by MAREIT, is o sneanrgful supplerentsd measues of its opesatag perfonmnee
b histoseal cost srcounting for eeal sstine assets s seoordaes with GMPm\:I:(I‘_nunms.lhm
the vabee of weal estate et dinmishes predicsbly over tane, as reflecsed duoy ared
amartizten expenies. However, since real estate values have hstaneally ssen o Fallers wath muiwtmd
ather coditaes, wany inditey mmimd analysts hive adered pe of eesailts
fione fultiunemm‘tmﬁlhnw hizorical eost aneoting o be msisffieent nln,NnRElTe:uwd
FFO s a suppk | aneasire af P fir weal estare ousra thar excludes
Biseoereal exat u:mmdwmn.mlim sy otleer e, freen net wwecene, as defined by GAAR.
The Cornpang belizves that the wee of FEO, combined with the wequirsd GAAR presentions, bas b
beneficnl m anpeoving de ioderstading of opentrg eaults of eeal state Sostment e wncog e

EivTin, lic aned svsking conryguicson of operating eesults ar such con pes e e ety il
The CM%IPF::? maﬂ% ‘:‘.‘-m{ul |mmn%m:wkwh:\gnn‘aui:r:;mmgmd &:‘;ml

Conuriy's soquited GAAP presentations. Adjusted EBITDA does s cefleet the Companys bi
expendiniees or faiee endh eejuirements B werking capetal, capitad expendstuses o evntsnetusd
commrasents. Adjited EBTTDA alsa dos ot reflect the uﬂﬂ;ﬁmmhmmr aned L:rd
ey it Cnn‘ulr s omstaniderag dedst. While adgned i 0 redevand ared wdet;m
enesure of apeatng perfermares aed lquidy, @ dees mat Fe e et meae o cash Qow froan
il udefrwgrg GAAP aid i shesald s e ik s drh i e wid. i

evdimtry aperatmg perfrnane: o ligedg. Futhes, the Coenpany’s eoanpimition of sdjeited ERITDA
v it bse conpaile 1 EBITIIA teported by other eoenpanies.

Company's share of total debt. The Ceenpanys shase of woral debe is e peo s portce of te ol
e based on img;: wtagre of equiry iserest @ sk of the eomscldated or umeansolidased venmes:
haldinglhedehr_ & g beberes that i dhaee of wral deébe nnmﬁnulgﬁﬂ H.P-leunml ey
wliech emables beth tand mvesoss i wlyne it leveeyp and to coenpae o8 leversge to dur af
mlmaamtmn'ﬂ. Lo addemen, 11 allows Far 4 maee mwgﬁﬂcwmn af s deba e dhar of cther
conpisie tat do ot corsolidate thes jemt ventuees The Company's shase of tatal debt i nes msended o
seflent ity senal Labsilitg sheald these be s defaol wedes iy ae all of such s o a lquidation of te i
Tenmiies.

Interest coverage. The oy i riteest coverige o wesnie its hquidiey. The Comguny conseders
wileresl coveragy o provale investars eelevant ad el nfeesaton b i perits ncome
wIvesho rs. Do ke e 7 abaliry no enet it iterest pagrents oo sutstandeg dee The
Company's commpuiaton of mieeed corege mug 0ot be conparable so steeest coverge eporied by sthee
CoritfEe

per ludiyg i ar losses eeliited 1o sales of previouly deprecmited eperating
Hﬂmml.ﬂd w.nlﬁ'mdepmumn and artizatian, FEC can help the mvesting publie

the oy E formane of a redl estate bermeen perwds o as comgrieed o other
em\Paniu While FFO i 4 eelevimt aned wately used mesi we of g perfirerrminie of sl esvare
EIEC DTS, i e nmdpmrwh ﬂwfm.no#ﬁmnﬁntnﬁuwmuﬂtfmbd by GAaAR
aned sheld ne ke ach i the Comnpany’s Bepditg o
aperatmg perfrnaee. Fm.dmdmm:emuderdn mmmmd witls cupital expendines
relatend o tlee Conmrpuar's veal estate assers noe is FPO recesanly wedicatre of cah svaibible to Gnd e
Cienpienys fiuee cod eeprenents. Parther, te Company's eosnputition of PO may not be

tey FFCY eepoeted by athier veal estane o eimment tits that doonst define the teen

avermbmes with the eusrent NARETT defaition or that meespeet the cusent NAREIT defimitas
differsritly tham e Comrpany dees.

Net Operating Income (“MOI"). Net opesatrg meane s defimed s sental revenie, i.u:lnd-'g
mlﬂmmlmwwl@wﬁ which exchides depreciition, wnoetization, gw:m:unl
and advninisteanme experies and wees - The Comping ordides NOT 1 be an ?mu
supplementa perfoesmnce seasure besanse NOT seflerts the operating peefommmes of the el sae
postioli, Howeres, MO should 002 be viewed aoan aliematies messure of fnaneal performane: sinee
0 diness et sefleet general s adiveristsitive expenses, mteredt exgunse, deprecitanm o d szt
e, capetal expeidnices amd beasng oo, o teeds i developenent and eodstn e toe aetivities thir
ok mmteslly eealts fraen 8 uhm,NOImqumbemmmkwﬂnmfm
reall eslate wivestaenl Trusts, as they way use differsn methedaloges fae g ML
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AMB PROPERTY CORPORATION CONTACTS

Title

Phane E-mail Address

Hanud R. Moghadam
W Blake Bard
Michael A Coke
Bruce H. Freedman
Guy F. Jaquier
Fugene F. Relly
John T. Raberts, Jr.
Maggan 5. Mirchell

Evalesn G Andamao

Chareman & Chief Execunve Oificer

President and Director
EVE, Chief Fingacial Officer

ENVF, Real Estate Crpemnons

EVE, Presudent, BEuope and Asi

EVT, Presudent, Morth Amenca
EVF, President, AMB Capital P
VI, Compoate Communications

Dhsecror, Investor Relations

Corporate Headquarters Other Principal O

artners

ffice Locations

{415) 73394011 hmighn damidamb.com
{415) T33-9407 bharedialamb.com
{415) 7330405 nn‘.ohn@::lmb.mm
{617) 6199301 hireedmanialamb com
{415) 7339400 giaqui::n’gﬂ,mnh.unm
(617) 6199333 erilly(Eumb com

{415) 7339408 johensiiamby. com
(415 7330477 mmutchell@amb.com

(415 7329565 eandamo@amb.com

Investor Relations

AMB Property Comporation Amsrerdam

Pier 1, Bay 1

San Francisoo, CA 94111
Tel: (415) 3945000

Fax: (415) 394-9001

Boston
Chicagn
Los Angeles

Shanghai
Singapore
Tokyo
Vancouver

Tel: {(877) 285-3111 {roll-free)
Fax: (415) 394-9001
E-mail: if@amb.com

Website: woww.amb.com
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Some of the information included in this supplemental analyst package and the conference cal to be held in connecton therswith contains forward-
looking statements, such as these related o development and renowation projecis (including stab@zation dates, square feet at stabilzation or
completion, and total inwestment amounts), lease expirations and future busmess plans (such as property dwestitures and financings), which are
rmads pursuant 1o the safe-harbor provisions of Section 21E of the Securites Exchange Act of 1834, as amended, and Section 2TA of the Securities
Aot of 1833, as amended. Because these forward-looking statements involee risks and uncertaintes, there are important factors that could cause our
actual results to differ materialy from those in the forward-‘coking statements, and wyou shou'd not rely on the forward-ooking statements as
predictons of future events. The events or circumstances reflected = forward-locking statements might not occur. You can identify forward-locking
statements by the use of forward-looking terminclogy such as “believes.” "expects.” ‘may,” “wil.” "should.” "seeks,” “approximately.” “intends,” “plans,”
“pro forma,” “estimates” or “anticipates” or the negative of these words and phrases or smilar words or phrases. You can also identify forward-looking
statements by discussions of strategy, plans or intentions. Forward-looking statements are necessari'y dependent on sssumptions, data or methods
that may be incorrect or imprecise and we may not be able 1o realze them. We caution you not to place undus reliance on forward-locking
statements, which reflect cur analysis only and speak only as of the date of this report or the dates indicated in the statements. We assume no
oifigation 1o update or supplement forward-ooking statements. The following factors. ameong others. could causs actual results and future events to
differ materially from those set forth or contermplated in the forward-looking statements: defaults on or non-renewal of leases by tenants, increased
interest rates and operating costs, cur fafure to obtain necessary outside financing, difficulties in identfying propertes to acquire and in effectng
acquisitions, our failure to successfuly integrate acouired properties and operations, our fatlure to divest propertes we have contracted to sell or to
timely reinvest proceeds from any divestitures, risks and unceranties affecting property development and construction (incuding construction delays,
cost overruns, cur imabilty to obian necessary permits and public opposition to these activities), our failure o qualify and maintan our status 35 3 real
estate investment trust, environmental uncertaintizs, risks related to natural disasters, financial market fluctuations, changes in real estate and zoning
laws, risks relsted to doing business intemationaly and increases in rzal propery tax rates. Owur success also depends upeon economic frends
generaly, including interest rates, income tax laws, governmental regulation, legislation. population changes and certain other matiers discusssd
under the heading “Management's Discussion and Analysis of Financial Conditon and Results of Operations—Business Risks™ and elsewhers in our
annual report on Form 10-K for the year ended December 31, 2004,




