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ITEM 8.01 OTHER EVENTS.

On December 29, 2005, as part of the sale of all of its assets, AMB Institutional Alliance Fund I, L.P., our affiliate of which AMB Property, L.P. is general partner, and
several of our other affiliates sold to RREEF America L.L.C. and certain of its subsidiaries operating properties for an aggregate purchase price of approximately
$570.7 million. This sale did not include the separate transfer of the interests of an entity holding real property valued at approximately $38.25 million by an affiliate of AMB
Institutional Alliance Fund I to AMB Property, L.P. or the transfer by an affiliate of AMB Institutional Alliance Fund I of real property to another third party valued at
approximately $9.5 million. The sale to RREEF America and its subsidiaries was made pursuant to a purchase and sale agreement dated December 29, 2005. The purchase and
sale agreement contains provisions related to, among other things, (i) property-related liability releases, (ii) seller representations and warranties, (iii) real estate prorations,
(iv) indemnities, and (v) post-closing limitations on seller liabilities.
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